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Fast-Buck Boys Love That Sales Tax 


In the Confusion 


Predict 3% Gain 


In Retail 


By RAY MAGLADRY 

Retail sales for the first time 
in well over a year are showing 

Theodore (Ted) Jonathan Emmert (see p. 6) this week takes over) <i ons of new life. 
as president and-chief executive officer of the A. V. Roe of Canada| potaijers point happily to a 
Ltd, industrial complex. The 10-member companies have assets ..,)_to-yéar gain in May fol- 
exceeding $270 million. Emmert, who has had an outstanding} joweg by a bigger one in June. 

career with major Canadian industries, is 45. | P 


| i961 — and a better than 3% 
* 
@ all 
The Big Dilemma 


advance over 1960, 

“The potential is there for a 

| rising level this fall,” one retail 
executive says. 

Fall weather—especially that 

of September and October — 

No dilemma facing the Canadian government ‘appears | ing for all of 1961. 
more stubborn and difficult, more fateful for the Canadian | 
economy and less susceptible to a Made-in-Canada solution | volume clothing and accessories. 
than deciding what to do about Britain’s proposed entry | 
into the European Common Market. | gions have shared equally in the 

It would seem that the Canadian government does not | S#™™er UPswing. 
yet know what it can do about the British plan to join the 
Market nor how it will go about defending Canada’s interests. 

But this is by no means surprising. There is only a hand-| 
ful of people in all Canada who possess any sophisticated | 
understanding of what could flow from this arcane and in- 
volved negotiation. It is doubtful if even ha!f a dozen have} 
any sound suggestions or firm ideas about what stance Can-| 
ada should take. 

This much, however, is sure. The British decision to seek 
entry into the society of the Six has propelled the whole 
question into the realms of crisis for Canadian exporters 
and for the Canadian.economy as ‘a whole. 

What. should Ottawa do? The British wish we wotild|had made some purchases as 
co-operate by naming what we consider to be our vital| long-term bond prices 
export interests—and then retire from the scene in return! °"¢4 (FP Aug. 19). 
for a British promise to do what they can to arrange a dea) 
with the Europeans which protects our interests. 

This is where the dilemma. begins for Ottawa. The U. K. 
is, in effect, asking Canada io say which arm it would like 
to cut off. Yet our refusal to co-operate may invite some-| 
thing worse. 

It is plain that a wide range of Canadian exports which 
now have tariff-free entry into the U. K. will face new tariff 
barriers if the U. K. joins the Six—unless bargaining per- 
forms a miracle. For what’s in store, see p, 19. 

The government’s policy-makers deserve sympathy. No 
matter what alternative they settle for, they will hear wails Flow of Tourists 
from some major sector of the Canadian public. ire . 

‘Better This Year 


Signs are that 1961 will be a 
better year for the Canadian 


No Deal Will Be Pleasant 
}tourist industry than 1960. 


If Ottawa does not succeed in preserving markets for} But the over-all tourist deficit 
our raw materials, it will invite the wrath of Canadian ex-|Won't be changed much (last 
- . ‘ ; ; year it was $215 million). 
porters. If it goes along with measures for Canadian inte- | For details, see p..12. 
gration with Europe by opening the Canadian market still! 
wider to European manufactured goods, Canada’s .hard- ming 8.3% ahead of last year. 
‘ : ‘ A Improved highways, a_ dis- 
pressed secondary industries will be up in arms. counted Canadian dollar and spe- 
To persist too long in saying “No” to Britain’s plans— | cial entertainment attractions 
a posture designed to discourage the British from the whole Pca tas cocoa ane be- 
venture—is to risk Canadian interests being written off More U. S. tourists are travel- 
completely. To give in too soon by naming our “‘vital’’ ex-jing to Canada instead of Europe. 
ports, might cost Ganada the chance of winning a better | ®Stimates are that U. S. 
deal through the U, K. negotiators. 
Whatever concessions for the Commonwealth Britain | 
; ‘ ‘ and to Europe picked up this 
may win, Canadian exporters, especially those who sell season. 
agricultural products, almost certainly still stand to lose! 
over the short run. Europe’s realignment behind ‘its low, 
but far-flung, wall plainly leaves Canada the outsider. 
Unless the concessions that Britain extracts from ECM 
are substantial, the reaction here and in the U. S. might 
well be a surge of defiant protectionism. This is one of| 
President Kennedy’s worries. Washington reports that he is| 
afraid a consolidated Europe will lead,to great pressure from | 
U.S. manufacthrers for substantially more tariff spe 
But a spite war on the trade front would be damaging,| _ 
indeed, to Canada’s own best interests over the long run.| on a flop? 
Our best markets are the thriving and go-ahead nations—| we)... 
not the crisis-ridden industrial economies, not the shaky! Here’s the gist of a talk FP 


underdeveloped countries. had this week with NPC Chair- 
: , ; rv --|man George DeYoung. 
So however painful the immediate upheavals and transi-| @: What about seperts that 


tions may be, a rising standard of living and a healthier | the council is a failure? 
economy in the countries of Western Europe and Britain) Dey: Were we expected to 
are the best guarantee Canada can have for its own economic | wave a big wand-— and Canada 
well-being over the years ahead. | Desaates competitive with the 
* The most popular policy in Ottawa right now seems tol nea 
be to work through GATT to try to get everyone, including | ence for almost six months? 
ECM, to reduce trade barriers. This, undramatic as it is, 
may be the only practicable and realistic alternative. . 
This adds up to one of the most thankless dilemmas to! 
face any Canadian governmént in years. Whatever is done, ada? 
the shortrun prospect is not good; the longer-term prospect| It might. We're dealing with 
is good. But facing up to the new realities of European|a tremendous problem here. 
trade should bring about in government, in labor, in business} What's the problem? 
greater awareness of the many hard things that must be} ae = ener jh. Yoo 
done to survive and prosper in the 1960s. That, at least, S cceatee te aueabeee an atti- 
will be a gain, tude. 


| suffered because ” drought, con- 
Bonds Firm, 
Bank Quiet 


Prices of 


and Bank of Canada was not a 


week. 
The previous week the Bank 


nothing this last week,” said 
one trader. 
tremely quiet. Prices firmed to 
| slightly above Bank’s bids.” 

For example, on 
41%4%s due 1983 Bank’s bid was 
$9212 at midweek. Market was 
$9234. 

Main Bank activity was in 
exchanging Treasury bills to 
even out maturities. But Bank 
wasn’t a net seller or buyer. 


| 18%. 
Canadian travel within Canada 


several years to get it rolling. 


If this keeps up, it could mean | 
$17,000 million volume for | 


| may determine the retail show- | 
This is a key period for big | 


So far, not all trades or re-| 


| Business on the Prairies has | 


long-term — bonds | 
firmed a little early this week) 


buyer, observers said at mid-| 5 — 
Green Menace 


weak- | 
“Bank of Canada did almost | 


“It has been ex-| 


Canada|} 


U. S. vehicle permits are run- | 


travel | 
| to Canada is up as high as [5%- 


the National Productivity 


Sales 


ditions and the uncertain farm 
| outlook they have brought. 

While key sectors such as de- 
partment, variety and _ food 
stores have moved to better 
volume, there have been draggy 
trends in many household goods. 

A general upward swing got 
under way in May (FP, July 8) 
after a wet spring. 

And Prairie drought has been 
offset partly by a new sales pep 
in the Ontario market. 
| Imposition of a 3% sales tax 
| (Sept. 1) has spurred turnover 
of a whole range of higher- 
priced products, retailers say. 

Appliances, furniture and 
home entertainment sets have 
shared the temporary boomlet. 

It’s an especially welcome 
trend for manufacturers and re- 
'tailers of these products which 
have tended to barely hold their 
own for over a year now. 

The first-half record 
tailing this year: 


in re- 


@ Total dollar volume for all | 
to $7,884.5 | 


retailing rose 1.2% 


| million, carried there by year- 


to-year pickups of 2.5% in May 
and 4.3% in June. 
@ Department store volume 
rose 3% in the half, bolstered by 
a 5% hike in June, 


Or Blessing ? 


Green algae: menace or bless- 
ing for the future? 

Canadian scientists, who see 
the scum-like water weed as a 
menace, are waging a chemical 


war on it. The stuff infests many | 


Canadian lakes. 
| Experiments by others are 
| testing algae as a source of oxy- 
| gen on space ships. Some even 
see it as future food. 

See p. 29 for the details. 


Algae is objectionable, be- 


NOT ICE ... ALGAE 


cause it washes onto shores of 
resort lakes and decomposes 
| with a foul odor. Wildlife ex- 
perts say too much algae is not 
| good for fish. 

Other researchers have spent 
as much as 56 hours in sealed 
compartments breathing algae- 
produced air. 





‘Can't Just Wave Wand 


body which now exists. 
This is a good thing? 


, ‘On whose part? 


Everybody's part. For ex- 


ample, What is labor going to do 


| about it? 

How do you go about chang- 
ing public opinion? 

Make speeches, for one thing. 


‘I’m off, early in September, on | ity and industrialization in each | 


;}many parts of Canada. 


| Yes, but you have a big coun- 


But hasn’t NPC been in exist- cil—25 members from the top | 


|a second round of speeches in | Tegion. 


ABOUT 7% of the visitors to 


Some Shady Deals 


MH Are F lourishing 


By NORTON ANDERSON 


A crew .of fast-buck racke- 
teers and opportunists have 


!|been out fleecing Ontario busi- 


Canada’s autumn fairs nowa- 


days go to see the harness races; about 10% go to watch 


the grandstand shows; most of 


On Base Meta 


By JOHN BLACK 
Summertime reading of base 
|metals’ business barometer 
|might be summed up as: fair, 
|likely brighter (see also p. 34).| 

@ On the marketing side, first | 
half sales and profit records of | 
|leading Canadian base metal | 
jmines seem disappointing | 
|against 1960 figures. But most) 
are expecting better: sales--and)| 
profits in last half 1961. 
@ On performance of shares,| 
issues of the same leaders have | 
|acted well in summer trading. 
| TSE index of 15 key base met- 
lals has, since April, moved 
|from 187 to 206.5 for an aver- 
|age monthly gain of about four 
points. 

Share action of 





some big 


Talking Again 
About Merging 


TCA and CPA 


OTTAWA (Staff) — Govern- 
ment planners again are talking 
of a merger of crown-owned 
Trans-Canada Air Lines and| 
privately-owned Canadian Pa- 
cific Airlines. | 

‘They’re talking about a single 
| public-private Canadian airline, 
modeled on KLM Royal Dutch 
Airlines. 

Reason: sharing of business | 
on air-routes available to Cana- 
| dian lines might prevent repeat | 
| of deficits TCA and CPA ran in| 
1960. 

CPA and some senior govern- 
|ment officials are cold toward 
| the idea, TCA is mum. 

See p. 12 for the story, 








It’s one of the 
|of NPC to. see 
| bodies function, and to liaise 
with them. The provincial or- 
ganizations promote productiv- 


main functions | 
the provincial | 





| 

| 
Then NPC is a sort of co-or- | 

| dinating agency? 

It is. We are in the process, 


‘levels of industry, commerce, | through John G. Dickinson, our | 


They are active. We met last 


end of September. 


| What has come out of the) 


| meetings? 
Every province, except British 


opinion | Columbia, is setting up either a | 


|separate productivity council, 


jor has a co-operating economic 


Every country that has set up | agriculture, labor and govern- executive director, of appoint- | 
a preductivity council has taken ™ent—aren’t they active, too? ing regional liaison officers, and | 


|setting up offices. This takes | 


Will it take this long in Can- | in June. We have another meet- | time. We want the right people. | 
ing of the council towards the 


Then you féel you’ve got the 

| council rolling? 

| Not rolling — moving. I hope | 
| we can get the groundwork laid. | 
| And then? 
Then the next chairman of | 
| NPC can be a real hero to Can- | 
| ada. } 


Th 


the others want to just “walk 


around”. The fairs are more crowded than ever, but TV and 
modern living have made some big changes (see p. 9) in 
this profit-making Canadian tradition. 


‘Fair, Brighter’ Reading 


ls Barometer 


producers has been affected by | 


factors ‘outside the climate of 
base metals business. 


For example, 
don Mines, 


a copper- 


from silver price increase be- 
lieved by industry to be on the 
way (FP, Aug. 19). 


And all Canadian base met- 
als suppliers are basking in the 
income benefits a lower Cana- 
dian dollar brings, whatever 
the-level of individual sales. 


Sherritt Gor-| 
mainly a seller of 
nickel products, is working on 
zine discovery regard- 
ed to be an important find for} 
the company. United Keno Hill | 
Mines is a precious.metal pro- 
|ducer as well as a base metal 


|operation, and would benefit! 


nessmen and consumers ahead 
of the new 3% retail sales tax, 
coming next week. 

| Few -Ontario communities 
|have avoided the light fingers 
of phony “official tax represen- 
tatives”, high pressure sales- 
}men, or some advertisers with 
| false or misleading claims. 
Ontario’s mammoth, compli- 
|cated direct “consumption and 
use tax” has proyided a humid 
atmosphere favorable to 
shady operators. 

They have been able to prey 
jon fears, ignorance and gulli- 
bility, because the new tax Act 
(has brought in its wake reams 
of cumbersome rules, regula- 


tions. 

Equally scary are its penalties 
for mistakes, non-compliance, 
|or outright avoidance. 

This great confusion about 





— and what happens 
| don’t —~ has made it pretty easy 
| for the slick operators. 

And it has made things tough 
for the law enforcement and 
provincial tax people to dis- 
|cover and to crack down on the 
| fleecers. 

Some individuals have been 
grabbing “fees” from small 
|merchants and businesses for 
| “instituting a necessary book- 


1e Outlook 


An FP roundup of the latest facts 


and expert opinion on the eco- 


nomic weather 
By DALTON 


ahead ... 
ROBERTSON 


ANADIAN recovery so far has been slow to work its way 
through to production, employment, personal income and 
other solid manifestations of quicker-paced business activity. 
The big gains have all been taking place in such areas as stock 
prices, wholesale prices, bank loans and now, probably, cor- 


porate profits. 


But the U. S. economy has broken through to new high 
ground in a very obvious and tangible way—a bright portent 


of things to come i 
to another round of expansion. 


Industrial output in the U. 


Canada—and U. S. business is on the way 


S. has regained all of its sharp 


recession-time loss and done so in record time. The 8° climb- 
back, accomplished by July, took only five months compared 
with the 10 required for recovery from the 1958 recession. 
By contrast: Canadian production, which only has about half 


as large a recovery to make, 


was still only three quarters of 


the way back by the end of June. 
More rapid recovery in the U. S. brought its gross national 
product up to a record annual rate of $515 billion in the sec- 


ond quarter for an advance of almost 2% 


over the previous 


peak. Comparable Canadian figures are not yet available, but 
from all indications Canada’s GNP is unlikely to make it back 
even as far as the earlier peak, let alone exceed it, during the 


second quarter. 


Commenting on general business conditions in the U.S., the 
First National City Bank of New York notes: “Official figures 
now not only confirm that the recent U. S. recession was the 
mildest since the war, but that the recovery has been the 
fastest. Both employment and factory hours have increased. 
The gain in personal incomes since March has been the best in 
peacetime since World War II.” 

These advances in physical activity in the U. S. confirm the 
earlybird indicators in Canada which have been pointing con- 
sistently toward better business—rising loans, rising stock 
markets, rising housing starts, higher wholesale prices, up- 
trend in new orders for producers’ durables. 

“Industrial activity in Canada will almost certainly increase 


further during the remainder 
Scotia predicts. And the Bank 
pickup in activity will carry 


to higher levels of output, income 


+o 


of the year,” the Bank of Nova 
of Montreal asserts: “The recent 
the Canadian economy forward 
and employment.” 


There is evidence of some slight improvement in Canada’s 
(Continued on page 2, col. 4) 


NEXT WEEK 


the 


jtions, exemptions and excep- | 


who pays what tax in Ontario | 
if you | 


keeping system to account for 
| the sales taxes.” 

Some have passed themselves 
off as official tax department 
representatives. 

They are nothing of the sort, 
say provincial taxmen. They 
are phonies and crooks. 

They have frightened a lot of 
}small business people in Ontario 
| out of a lot of money. 

Their gimmick has been an 
| official warning that failure to 
| have books shipshape will make 
| businesses liable to a fine of 
|$25 a day, or more, or possible 
|imprisonment, too. 

| Some hot salesmen have 
been out warning businesses 
that they need new equipment 
to account for collection of the 
sales tax — new cash registers, 
adding machines. 

Provincial taxmen tell FP 
that businesses in Ontario can 
“make do” with the equipment 
they’ve got, if they so wish. 

“The tax may be collected in 
a tin can, or in. a simple cash 
drawer,” they said. 

There also have been adver- 
tisers who make some tall 
claims telling consumers how to 
“save money” by buying ahead 
| of the tax deadline. 

For example, home builders 
could capitalize on the con- 
| fusion. Nobody is sure yet how 
(much of a-house is subject to 
| the new Ontario tax. 
| One builder hinted that he 
would be forced to add 3% sales 
j tax to the price of a $15,000 
|house (amounting to $450) on 
| Sept, 1. 

His advertising 
way off the mark. 

Generally, a house in the 
$14,800-$16,500 price category, 
after. Sept. 1, will cost the On- 
tario buyer $125-$150 extra for 
retail sales tax. 

However, if that 
“roof shingled” (that 
| incomplete) on Sept. 1, the sales 
|tax will be only $70-$80. 
| If the same house com- 
| pleted to interior walls (27% 
| incomplete), the sales tax after 
Sept. 1 will cost the buyer $30- 
| $40. 
| Even a house selling in the 
| $19,000 - $22,000 range, built 
\from scratch after the Ontario 
| tax is effective, will only have a 
| retail sales tax bill of $190- 
$250. 
| Some other business promos 
tion schemes, in ‘these pre- 
jsales tax days in Ontario, have 
lentered the twilight zone of 
honesty. 

Some of them have been out- 
|right attempts—such as a num- 
| ber reported in the fields of 
|répairs and reconditioning — to 
|mislead the public into im- 
mediate action to avoid future 
sales tax liability. 

But there have been many 
cases reported where even the 
experts in the field have been so 
j confuses about the regulations 
jthat they unwittingly risked 
jtheir reputations by making 
|false claims. 

| Real estate brokers in Ontario 
jare a good example of a group 
that only this week became 
jaware of how the taxmen ine 
tended they should operate. 

They don’t like what they 
hear one bit. 

Ontario Association of Real 
Estate Boards objects strenu- 
}ously to the way in which On- 
tario taxmen interpret “tangible 
personal property” included in 
the re-sale of older buildings, 
| Ontario retail sales tax regu- 
| (Continued on page 2, col. 3) 
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@ Ontario 1961: FP reports on a province. 
© This president tells everybody his plans. 


@ Why tobacco prices will keep going up. 
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ur Big Dilemma Over Boat Safety 
It’s a Mixed-Up Preblem ing ad fsing clubs throush- 


ing and fishing clubs throuzh- 
And Everyone Has Answer 


out Ontario. 
There will be further devel- 
By BEATRICE RIDDELL | At exactly the same time as|the number of power boats in 
Federal and provincial gov- the Ottawa meeting, manufac-| Canada. (Recent legislation on) 





sides are getting louder that, licensing alone. say the tourist cperators. 
something must be done to stop| Admiral A. C. Richmond,| @ Manufacturers are opposed 
accidents. |Commandant of the U.S. Coast|to anything that will interfere 

Yet there are no official stat-| Guard; said earlier this year:| with sales. 

istics on the number of acci- “I am opposed to operators| What the growing corps of/ opments soon, Fp understands. 
dents or their cause. There are| permits as the solution to the | anti-license people say is that|» Enforcement: 
not even accurate statistics paypeouiee: (of boating accidents) giving a license to a “hot rod” Early this year the Canadian 
at this time.” | doesn’t make him a better boat-/| Tourist Association, backed by 
Some anti-license spokesmen| man. What he needs is educa- 
ernments are in a first-class| turers of boats, engines, trail-|poat licensing may improve! go so iar as the charge that the| tion—theoretical as well as| gested in a brief to the Ontario 
dilemma over one of the most|ers and boating equipment will | this). |only reason it is being contem- |, practical. Attorney General’s Office that 
mixed-up but pressing situa-| Meet in a national industry|@ Operator licensing. It may|plated is to hush a growing} But what is more important,| selected school teachers and 
tions in Canadian life—pleas-|conference at Honey Harbour,| well be in the offing (FP, Aug.| public demand that something! say many, is that present laws/university undergraduates 
With pressures mounting, Safety and licensing will be} (Legislation empowering the, “There are laws on the books| duty in enforcing existing laws'| 
from all sides (boat owners,| important items on the agenda.| with water safety, some gov- | federal government to make li- to cover every serious offense| relating to small boat safety. | 
cottagers, manufacturers, tour-| And right now, it looks as|ernment officials as well as|censing obligatory was passed|/we hear about,” said one| The suggested plan woe | 
ist operators), watch for a|though the manufacturers are) manufacturers and tourist re-| several years ago. To date, DOT| spokesman for this group. “But| solve the problem of employ-_| 


the Ontario Safety League, sug- 

ure boat safety. Ont. | 5). be done. are not béing enforced. |should be trained for limited 
But many people concerned 

stormy session when federal @5 likely to come up with as use-| sort operators say that licens-| has not put it into effect). they are not being enforced—j|ing regular officers for 12 


ROA RET Sr Re ae RE _ 


ful, practical suggestions as the) ing is not necessarily the| @ Operators of tourist resorts,| and the main reason is that po-| months to cover the situation | 
meet in Ottawa next month for governments. answer. | marinas, fishing camps and the} lice forces are not big enough| 


ha Le ( |during the summer, according | 
a closed - door conference on| The problems: In the U.S., where the prob-| like are opposed to legislation| to cope with this three-months-| to its sponsors, Professional Men Prefer 
boating safety. '@ Accidents. Cries 


all|lem is worse, there have been) that would discourage tourists. | of-the-year problem.” The idea was to start these| 
CUSTOM-STYLED STATIONERY 


|some high-ranking authorities | A lot of tourist boating is a| Solutions by the thousands) special duty peace officers off! 
who doubt the usefulness of'“spur of the moment affair,”| have been suggested—most of| under supervision of Ontario| OM $0 5 
| FR SIMPSON’ 
Simpson's now features a complete line of ‘international 


| cceretereete etree cine tapeseater =r serene nee aeennntie ——|them general and on the same/ Provincial Police. | 
‘ s |theme of education and en-| Since this force maintains | 
: a X 0 usion Aricrafts’ stotionery. At the moderate price, each piece still 


forcement. But two specific | boats, usually manned by two} 
| proposals you can expect to/ officers, the scheme would have 
| hear more about are these: |}also had the advantage of re-! 
> Education: ; Be leasing one regular policeman| 
|__ Allied Boating Association of from each boat for other duties. 
|Canada (representing manu-| In turning the proposal down, 
| facturers) suggested at a DOT| even as a pilot study project, 
# | public meeting on boating last| the government said that these 
|Are Flourishi 
Regular Features | (CONTINUED FROM P. 1) | period. | selves and obviate the neces-| presented to the federal gov- 
Growth Stocks .. 38 = | lations, released this month, say| He remits the taxes on his|sity of setting up elaborate) ernment soon. 
3 *\that tax must be paid on/| sales, and the IBM equipment | machinery to spread education. | 
#| draperies, shades, blinds, awn-| Will tell the taxmen if he is| Nothing was done by DOT. | « 
*\ing$, linoleums, carpets, rugs, | Paying pretty well in line with | But the Ontario Safety League | ===" ANNOUNCEMENT 
# | stoves, ranges, heaters, refriger- |the “norm”. | developed a course program, | GENERAL BAKERIES 
#\ators, light fixtures, kitchen| If he isn’t, they'll go after |modeled on ABC suggestions | APPOINTMENT 
and operated it successfully last | 


and provincial governments 


from 


Oe ee 


EP ; a Glance 








at 
Fairs are drawing bigger crowds but there are 
some big changes 

That “small stroke” may be cured 

What rights have minority shareholders? 

Latest moves in the Bennett takeover 

Better sales and profits ahead for mines .. 

Tax problems of professional men ... 


Men, chemicals fight algae 
Tourism and new visa rules .. 


the expensive custom-made quolities of higher 
priced lines. Let Simpson's experienced stoff interpret a 
stationery that will reflect the charocter and prestige of your 
professional business. A co-ordinated line is available .. . 


features 


letterheads, business cards, business announcements, state- 
ments ond personal stationery. Come in, phone in or write 


| year that boat and social clubs | people would need more train- for prompt service. 


| as well as schools be provided| ing than the submission sug- 
| “approved course” kits, includ-| gested. ; 

| ing instructors manuals. | But this is not the end of | 
| The idea was that these or-| the affair. The submission, with | 
| ganizations could help them- | all its arguments, will likely be| 
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J col estate will be 


ers, cabinets other than those 
built into real property, or of 
furniture or other items. 


These items are considered, 


%|by Ontario taxmen, to be tan- 
even | 


gible personal property, 
though attached to real prop- 
erty. 

OAREB application 
of the sales tax to these “‘chat- 
| tles” included in the re-sale of 
“costly in 


charges 





|and vexatious, inefficient, be- 


#|cause of uncertainties in ap- 
* | praisal and classification, unjust 


in that it constitutes multiple 
taxation.” 


completely frorg retail sales tax 


= j\all “chattels” forming part of 
ithe character of the property 
and pertinent to and usually in- | 


jcluded in the re-sale of real 


estate. 


| ronto says there will be a whole 
new rash of.“shady deals”, un- 


#\less the exemptions on real es- 
&|tate chattels are granted. 





He explains it this way. 
In Toronto alone, 


e waste disposal equipment, win- | him for more money. 
# | dow air conditioners, dishwash- | ~~ 


4 


| . 
collection, unduly cumbersome | 


#| So the board is requesting the | 
#%|Ontario government to exempt 


One real estate expert in To- 


20,000 | 


# | houses change hands each year, | 


“tangible personal 


| worth perhaps $20 million. 


special window? 

“Yes, 
funny business going on here 
between buyer, seller, lawyers, 
lreal estate brokers,” he says. 

He wonders, too, how many 
special appraisers will be need- 
;ed by the riew Ontario sales tax 
branch to determine what is fair 
value when the chattels in a 
second-hand house changes 
hands, 


For their part, the Ontario 
taxmen say they are “pressing 
ion” getting'ready to collect the 
| $150 million a year of taxes. 





I can see plenty of | 


§|in which. more than two million | 
S\of these 
|property” items are included, | 


“But,” he asks, “how much is | 
the linoleum worth, if removed? | 
Or the broadloom cut to special | 
size? Or the blinds made for a | 





Like the seven other: Cana- | 


| dian provinces already in the 
| sales tax collection businéss, 


they say they expect hundreds | 
| of “headaches, dodges, evasions | 
}and deceits” to show up in the | 


|}months ahead, 


This week tax representatives | 


had covered 90% of the “little 
retailers” in Ontario, and are 


|starting out now on another 
tour to include wholesalers and | 
manufacturers — all told, about | 


| 150,000 tax collectors 
| tario. 


in On-| 


| They say they have some | 
| good news for the “little busi- | 


| nessman” 


who has been the) 


| prey of. racketeers in the last 


| month or two. 


| Prounds up BRT. 


(CONTINUED FROM P. 1) 
underlying employment situation—but persistently high un- 
employment shows how far the Canadian economy js from the 
boomtime conditions of the mid-1950s. 


At mid-week, Ottawa released the results of its July 22 
survey of the work force. It shows employment up 167,000 
from the previous month and 127,000 from a year earlier. But 
unemployment dropped only 16,000 during the month and, 
totaling 354,000, still rode 43,000 higher than a year earlier. 


Discounting purely seasonal improvement, the proportion 
of Canada’s labor force without work is still close to record 
highs—7.3% at mid-July, down only slightly from the last 
winter all-time peak of 7.9%. By contrast: In July 1959, also 
a year of business growth, the unemployment ratio was 5.6% 
and in July 1956, the middle of the last big boom, the ratio 
was only 3.5%, \ 

To scale down unemployment of this proportion, the busi- 
ness expansion will have to be substantial, indeed. Speculation 
is, however, that improvement in the economy won't be large 
enough to bring unemployment very far below the 7% level, 
seasonal factors discounted, before year end—and then it may 
rise again temporarily when the winter slowdown sets in. 


But some signs of. basic improvement can be found in 
Canada’s July figures. At least the underlying trend in unem- 
ployment this year is down whereas last year it was up. Em- 
ployment in manufacturing has firmed and this welcome news 
comes after months of decline. Most of the increase in employ- 
ment during July was in jobs for men—the first major year- 
to-year increase in male employment in several months. 


The U. S. is doing only slightly better than Canada on the 
employment-unemployment front. Job-holders in the U. S. 
held near peak levels of 71 million during July, up substan- 
tially from year-earlier totals. But U, S. unemployment still 
hovered around the 5 million mark. Result: About 6.8% of 
the U. S. work force still jobless as against 5.5% year earlier, 
seasonal factors discounted. 


These high unemployment ratios in Canada and the UV. S. 
should drop appreciably as 1962 wears on. By then, e cur- 
rent expansion should have taken firm hold—and it is a char- 
acteristic of business in the early stages of an economic 
recovery to be able to increase sales and profits for a period 
before finding it necessary to take on new staff to build toward 
an even bigger volume. 

a. * ” 

If employment has ‘been slow to gather momentum, the 
real laggard this year has been retail sales. 

In Canada, it wasn’t until June of this year that any real 
evidence appeared that the underlying trend might be switch- 
ing from down to up—four months after the business cycle 
touched bottom. 

Compared to a year earlier, sales were down in April and 
May, although there was some slight month-to-month im- 
provement taking place. Then in June, there. was distinct 
month - to- month improvement and a 1.5% year - to - year 
advance, seasonal factors discounted. In actual dollar sales (not 
stripped of seasonal variation to show the underlying trend) 
there was a 4.3% June increase—enough to spark Canadian 
retailers into optimism about the outlook, 


im the U. S., there are still only here-and-there gains in 
retailing. Sales in July were $18,1 billion (seasonally adjusted) 
—down $200 million from June and only $300 million above 
the recession low of last February. 

If.past experience is any guide, improvement in sales should 
lie immediately ahead. The National Industrial Conference 
Board in the U. S. notes; “In all postwar recoveries, a strong 
upturn in retail sales developed within a half year of the re- 
cession low. In the current cyclical chronology, August marks 
the sixth month of recovery.” 


Business planners are keeping a close watch on what hap- 
pens now in the retail sector. For this very good reason: The 
present business recovery—which isn’t being propelled along 
by big advances in capital spending—can’t be extended for 





T. G. GEDGE, C.A. 


The oppoinitment of T. G. Gedge as Sec- 
relory-Treasurer of General Bakeries 
| Limited is announced by J. C. P. Conrad, 
| President and General Manager. 
Genero! Bakeries Limited is an all- 
Canadian company which provides o no- 
tion-wide bakery service within a di- 


versity 6f markets from Newfoundland to | 


British Columbia. 
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LORD SIMCOE 


HOTEL 
where you feel the friendly welcome 
University at King Street, Toronto 


Reservations phone: 362-1848 


In Ottawa: CE, 5-3333 
In Montreal: UN. 66881 
Telex 022458 


Singies from $7.50 

| Doubles from $11.50 
| * Comfort * Convenience 

* Location * Economy 


CANADA: The Lord Elgin, Ottawa « The Lord Simcoe, Toronte 


SCOTS men ves! 
SCOTCHMEN 4 NO! 





ar 


yey wherever in the world you find him, he lives and 


Be wary of calling a son of Scotland Scotch, for 

eon 

** “ dies a Scotsman, The renowned Scots distillers, ~~ 
D. & J. McCallum never left home, but the fame 
of their whisky reaches far beyond their native 


misty mountains. Correctly.and with pride, they 


call this superbly smooth, flavourful blend 
McCallum's Perfection Scots Whisky. Try it and 
you'll see why McCallum’s deserves the name, 


any substantial period without a major improvement in retail 
trade. 

But there is one very hopeful factor in the retail outlook: 
The money for higher sales is there. Personal incomes in both 
Canada and the U. S. are firmly on the rise, 


If you would like to “join the club” and receive this | “We can help him, soon, if 
valuable report each month, it's * " jhe collects the tax and puts it) 
yours for the asking. Just drop a iine MY HANK )in a tin can,” one Ontario tax- | 
70 2 MUON CHMABLAHS man explains. } 

The tax department will get | 


going soon with IBM equipment 
to work out expected “norms” 


today to: Business Development 
Division, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q. 





IMPORTED a 
In the U. S., after-tax personal income was running at an 
of taxes that a small fiierchant | annual rate of $362 billion during the second quarter of this 


should collect, based ot his sales| Y@@t» UP $7 billion from the first quarter and $16 billion from (of 


4 
volume. | a year or so earlier. es ey)... 
Thus, the shopkeeper deat | In Canada, personal income has been rising slowly but Ss 
tallies up all the taxable items steadily for three years. By the first quarter of this year, for 


he has in his ‘store, adds his| example, the year-to-year increase was almost 3%. Despite : 3 

purchases of taxable _merchan- this, retail sales held almost static. With business recovery and Distilled, Blended and Bottled in Scotland 
| dise during the month, and de-| expansion in clear prospect, the consumer should soon be 

ducts what he thas sold in the’ willing to loosen up his purse strings. 


Bank or MONTREAL 
Canadas First Sank 


WORKING WITH CANADIANS IN EVERY WALK OF UFE SINCE 1817 
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“Good estate planning 
helps you keep what 
you earn for yourself 


| Behind the ‘Fuss’ About Travel Fees — 


You DO Have to Pay Travel Agents, ie is: srmiszs eaten taro Ste ss pen Gah 


clients that a complicated tour| breakdown of service charges/| salaries for 3.5 people (includ- 
will cost them extra money. if asked — but none encourages/|ing the agent himself), adver- 
But what also annoys some/|this because, agents claim, it|tising, promotion, rent~ and 


And Nobody’s Trying to Hide Facts 


By BEATRICE RIDDELL 


“It costs no more to book 


through a travel agent.” 
This simple slogan -—- gener- 


ally misinterpreted to mean that 
a travel agent never adds a| 
service charge — has led to the} 


latest travel industry row. 
The fuss started in the U. S. 

earlier this year. Two travelers 

took grievances over “unjusti- 


fied and high charges” to court. | 
Both cases were settled in favor | 


of the agents. 


But the rumblings aie Tiieciias @ On domestic rail tickets, most | 
|agents charge the client 5%. 


and have spread to Canada. 


Montreal ($28) the commission 
is $1.40. Cost of making the 
bookings and mailing the ticket, 
is $5, according to this agent. 
So the company paying for the 
traveler to make this trip is 
charged $3.60. 

They say there is no charge 


for a ticket of $100 or more| 
|(minimum commission of 


$5) 
on a commercial account, and 
an individual client is never 
charged no matter how inex- 
pensive the ticket. 


In fact, agents do charge their Reason: Commission is either 
clients for special services, and | 2On-existent or very small. 


in some cases the charge is far | 
| commission only on a roundtrip 


Most of the time, agents| ticket of $30 or more coach| ‘Ur folders, looking up time- 


from “nominal”, 


An agent is entitled to 10% 


claim, travelers pay willingly | class, $40 first class, and even 
for the expert knowledge and/| then only if a hotel reservation | 


| 


also build in a slight charge to | 
cover cost of promotion. 

But since the wholesaler gets | 
an extra commission from hotels 
for this type of tour, it often} 
| means that the client pays the! 
same as if he’d made the ar-| 
perreofucdirss himself. | 


| @ Escorted tours contain extra 
|charges to cover cost of pro- 
|motion and_ the conductor’s 


| expenses, 
| @ On complicated, personally- | 
planned foreign itineraries, most 
agents add a service charge. 
Here is where the biggest fees 
come into the picture. 

“It may take five or six hours 
of work going through dozens of 


tables, picking hotels to make 
the tour fit together in the first | 
place. Then you have to get the | 


time-saving facilities the agents| plus at least one other service | f 
offer. (theatre tickets for instance) | @servations, an agent told FP. | 

But the fact that the service | are involved. No commission is| On this type of trip, trans- 
charge is not generally known,| granted for Pullman or sleep-| portation and hotel commissions 
or its reasons understood, is| ing car bookings. | are never enough to cover the 


causing annoyance to sgme; This means that for many rail) orate nes real re 
ments, most agents claim. 


travelers, and concern. to the| tickets there is no commission. 

American Society of Travel/ “Who is going to work for noth- “We are expected to employ 
Agents (international associa-|jng?” said one agent. | staffs of experts, to make fre- 
tion to which leading Canadian | quent trips ourselves so we can 


agents belong). 


Partly responsible are airlines | 


and steamship companies whose 


advertising implies that it costs | °<@” 
) mission up to 10% on accommo- 


no more to book through a 
travel agent. 

This is true so far as most 
transportation is concerned. 

But many a traveler thinks it 
applies to all travel agent 
services. 

Agents are also responsible. 
Some (too many, according to 
ASTA) advertise their services 
as free. 

In most cases (probably in 
80% - 90% of agent-booked 
trips, FP was told) there is lit- 
tle or no extra charge by the 
agent. 


The remaining 10% to 20% | 


represent the expensive itiner- 
aries. 

Here according to industry 
spokesmen canvassed by FP are 
the facts and the reasons: 


@ For making overseas air or 
steamship reservations (on 
scheduled passenger lines) there 
is no service charge. Steamship 
companies and airlines pay the 
agent 7% for each booking. 


@ On domestic plane reserva- 
tions (for which airlines pay the 
agent 5%) there is seldom any 
extra charge to the client. 

One agent FP spoke to is an 
exception. For commercial ac- 
counts (company bookings) he 
charges the client the difference 
between his airline commission 
and $5. 

For instance: on a one-way, 
first-class ticket Toronto to 





} 


| 





@ Hotels vary considerably in 

the commission they pay. 
Resort hotels, in the Carib- 

bean, Florida, etc.,*pay com- 


dation and meals. Many 
European hotels pay nothing. 

For a reservation of several 
nights or a week at a resort 
hotel, an agent will seldom add 
a service charge. But for Euro- 
pean hotels — and especially a 
long series of one-night book- 
ings in the busy season — many 
do. 

“In summer, you may have 
to try five hotels to get one 
reservation for one night in 
Paris, Rome or London,” an 
agent told FP. 

“This means six airmail let- 
ters — one to each hotel plus a 
voucher and money draft for 
the one that confirms. 

“This costs the agent 90c| 
in postage alone and for a $10 
reservation he’d be lucky to get} 
70c (7%) commission.” 

Some agents tack on an auto- 
matic $3 to $5 for each one- 
night booking. Others charge 
only for postage, money trans- 
fers, etc. 

But often the agent uses dis- 
cretion. “You’d hardly charge 
$5 service for a $4 hotel reser- 
vation,” said one agent. 

Nor will many agents charge 
for reserving space at one or 
two European hotels (regardless 
of commission) if the agent has 


| booked all the transportation, 


@ Wholesale travel agents — 
who sell tours and make ar- 
rangements for retail agents — 
charge for their services. So do 
foreign representatives of retail 
agents, 

The retailer may but 
doesn’t always — add another 
markup for the long consulta- 
tions with the client and for 


| service,” said James Calladine, 


| give first hand information and 
to keep decent-looking offices,” 
| said one agent. “All of this costs 
| money”. 

“Besides,” said another, 
“we're professionals — just like 
doctors or lawyers. Like them, 
we charge for our reputation 
and special knowledge.” 

For the “royal treatment”— 
special itinerary, detailed in- 
structions, transportation tick- 
ets, pre-paid hotel reservations, 
car hire, theatre tickets plus a 
representative to meet you in 
key cities — leading agents usu- 
ally charge anywhere from 15% 
to 40% FP was told. .(This in-| 
cludes the retailer’s as well as | 
the wholesaler’s charge). 


@ Some agents charge a “pro- 
fessional services” fee if a client 
backs out of an elaborate trip 
once all the reservations have 
been confirmed. This amount is 
often credited if the client goes 
at a later date. 

“There probably are some 
agents who don’t charge for) 





president of the Ontario Chap- 
ter of ASTA. “They’re the ones 
that are constantly in the red”. 

But FP canvassed a few of 
the “no service charge” agents. 
One admitted the charge for 
domestic rail reservations. 

Another said he tells people 
wanting rail tickets to go to the 
jrailway offices themselves. 
Still another charges a can- 
|cellation fee to cover work on 
a complicated itinerary. 

Even where a retail agent 
doesn’t add his own markup, if | 
|a wholesaler is involved there is 
|invariably a service charge for 
the client to pay. 

This makes the “no service 
charge” claim misleading. 

Two recent ASTA board reso- 


| 





| to be. done. 





CONSTRUCTION 
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mapping out the itinerary from|lutions state that advertising| 
which the wholesaler works. «|that implies all travel agent 
@ On package tours, involving | services as free, or failure to 
hotels, transportation, sightsee-| notify a client that he is liable 
ing tours, etc. the retailer| to a cancellation fee (if applica- 
doesn’t add a service charge, al-| ble) are violations of “profes- 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, Gen, MGA, 
159 Bay St., Toronto 
EMpire 3-5384 
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HURON & ERIE — CANADA TRUST 
APPOINTMENT 


'$. A ALLAN, MBE 
J. Allyn Teylor, President and General 
of The Huron & Erie Mortgage 
Corporation and The Canada Trust Com. 
pany, onnounces the appointment of 
Spence A. Allon, M.B.E., to the Com- 
panies’ Hamilton Advisory Board. 

Mr, Allan is President and Managing 
Director of The Reid Press Limited, Past 
President. of The Canodion Paper Box 
Manufocturers' Association and active in 
civie and community affairs. 


though he gets a commission 
from the wholesaler who may 


sional conduct”. 
Most agents admit the service 


Export Prospects Brighten 


For Canadian Jet Trainer 


MONTREAL (Staff) — Pros- 


| pects are bright for European 


sales of a jet trainer aircraft 
entirely designed and developed 
in Canada. 

The big sales pitch will be 
made during the next six weeks 
when the aircraft will be taken 
on a tour of five European coun- 
tries, 

Canadair Ltd., Montreal, de- 
signer and builder of the CL-41 
jet trainer, believes that the 
interest and enthusiasm for its 
product warrant the cost of a 
full-scale tour of selected Euro- 
pean countries. 

Specifically, the best bets are 
West Germany and Sweden. 
But the aircraft will also show 
in Switzerland and Belgium and 
The Netherlands. 

Even the manner of the CL- 
41’s trip to Europe has aroused 
interest in the aviation industry. 
The jet trainer will be flown in- 
side another Canadair-built air- 
craft, a CL-44-transport of Sea- 
board Werld Airlines, New 
York. 

Among the characteristics that 
should make the CL-41 salable, 
Canadair officials list these: 


@ It is, as they say in the in- 
dustry an “ab initio” trainer. In 
other words, it is a suitable first 


? 


aircraft for a student pilot to} 
fly. 
@ Powered by a JT-12 engine, | 
designed by Canadian:Pratt & 
Whitney Aircraft Co., Long- 
ueuil, Que., it has a wing span 
of 36 ft., is 32 ft. long, weighs 
3% tons. 

@ It has a remarkable speed 
range, from 475 mph down to 75 
mph, 

@ It has side-by-side seats for | 
instructor and student and two 
sets of controls and two sets of 
instruments. 

The first CL-41 was flown 
during January/60. It has flown 
at intervals since for likely buy- 
ers who have visited the Cana- 
dair plant. 

But, as one man in the in- 
dustry remarked, “it has been 
in the barn for the past year and 
a half. It’s high time that it was 
put to more use.” 

The West German and 
Swedish air forces are the top 
prospects to purchase the air- 
craft. But there is a possibility 
also of a civil airline order. 

Among the scheduled demon- 
strations is one at Bremen, the 
site of lLufthansa’s training} 
school. Lufthansa is studying 
the idea of buying the CL-41 to 
bring its pilots up to jet aircraft 
standard, 


travelers is that seldom is 


2 i 
charge itemized on the bill. 


In defence of this practice | 


one agent said: 


“A shopkeeper doesn’t put his} 
|markup on the bill when he ing to industry spokesmen. 


sells a suit of clothes, a TV set 
or a washing machine. Nor does | 


he itemize the cdst of compo- | 
nent parts. Why shculd a travel! age agent at $1,500. This is 
i based on $300,000 worth of! amount of business,” he said. 


agent?” 


would take hours of work to) other overhead expenses. 
produce it. “In Canada, agents are more 

In any case, few agents are| likely to be below the average 
| getting rich at the expense of| than above it,’” said Calladine. 
/an unsuspecting public, accord-| “The Canadian agent has the 
| same commission arrangements 

Latest ASTA survey of U. S./ as agents in the U. S. But with 
and Canadian agents shows net|a smaller potential market he 
profit before taxes for the aver-| has to do more advertising and 
promotion to get the same! 


~ 


Bargains in Air Fare 


Coming 


MONTREAL (Staff) — If a 
trip to Europe figures anywhere 
in your plans during the next | 
couple of years, stand by for| 
a new campaign of concentrated 


| wooing. 


Its too early, just yet, to say 
exactly what form it will take. | 
The airlines flying the North 
Atlantic met behind closed 
doors in London recently to de- 


|cide what to do, but failed to! 


reach an agreement, 
Everyone at the meeting, 
however, agreed something has | 


Ironically, Atlantic passenger | 


| traffic has suddenly, stopped its | 


fast rate of growth exactly at 
the moment when the airlines 
are receiving a massive amount 
of new capacity. 

Traffic figures released by 


Int'l Utilities 
Profit Off 7% 


Consolidated net profit of 
International Utilities Corp., To-| 


|ronto, was $4,093,884 for six) 
months to June 30/61, down) 
17.2% compared with first half} 


1960. 

Per share earnings were $1.42 
($1.56) on 2,474,106 common 
shares outstanding (2,462,379). 

Results exclude investment 
profits of $639,931 ($338,145) 
equal to 26c a share (14c). 

Consolidated net profit for 12 


|}months to June 30/61 was up 


0.68% at $6,088,823 ($6,047,334) 
or $1.99 per share ($2.14). Profit 
on sales of investments in 12- 
month period was $878,707 
($522,587) or 35c a share (21c). 

President Howard Butcher 
III says natural gas sales were 
affected adversely by abnorm- 
ally warm weather in first half 
1961. Estimates indicate sales 
were below normal by about 


| $1.4 million for the six months 


and $1.6 million for the 12 


| months. Last year gas sales were 


down by about $155,000 for the 
six months and up by $64,000 
for the 12 months to June 30/60 
because of temperature varia- 
tions from normal. 

It is expected that excess de- 
preciation allowances to be 
claimed for 1961 will result in 
a tax reduction of about $694,- 
000. 

Acquisition in May/61 of over 
98% of common and 92% of 
preferred of Northland Utili- 
ties Ltd. has been treated as a 
“pooling of interests” in the fi- 
nancial statements, Comparative 
figures for prior periods have 
been adjusted to include opera- 
tions of Northland and its sub- 
sidiaries, Net profit includes 
earnings of Northland applic- 
able to shares now owned by 


International. 


Six months te June 30: 7 _ 
Ober. revenue: 
Natural gos 
Electricity .sseses eee 
Rentals 

Interest & divds, 
Miscelloneous ...+06 
less: Oper. exps. «+ 
Amort. & deprec. ..++ 
inc toxes 

Interest 

Pref, divds. of subs. . 


19,058,113 19,414,704 
4,870,170 
248,050 
545,654 
31,127 
11,352,588 
2,286,194 


Other chorges 
Net profit 
Net per share 


| Army’s 65.000. 


FN Rifles 
To Be Modified — 


OTTAWA (Staff) — The 65,- 
000 FN rifles owned by the Ca- 
nadian Army are to be modified. 

The work — costing about $10 
per rifle — will be carried out 


lat the Long Branch, Ont., .fac- 


tory of Canadian Arsenals Ltd. 
It is a three-year program and 
will include modifications on 
spares and ancillary equipment 
in stock. 

The FN rifle is a Belgiah de- 
sign and is the NATO standard 
weapon for infantry. Canadian 
units have been having some 
trouble with it. 

A Defence Production spokes- 
man told FP that there have been 
a number of misfirings. 

Some soldiers have been 
slightly injured, usually receiv- 
ing flash burns. 

The planned modifications are 
intended te rectify this fault, 


Over Atlantic? 


International Air 
Association tell the story — 
graphically. | ceived serious consideration was 


Transport would be carried for less. 
The third scheme that re- 


or your family” 


Reduey Hull 


INSURED ESTATE PLANNING 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


APPLIANCE MARKETING port Road, Toronto, 5. Topics 

Eight discussion group reports | covered by key men include dis- 
from a recent appliance market-|count department stores, annual 
ing seminar arranged by the Ca- | model changes, co-operative 
nadian Electricai Manufacturers | versus national advertising, the 
Association are available in a/| impact of stencil brands, service 
ring-bound booklet, at $1.25, by|and guarantee policies, and 
contacting CEMA, 126 Daven-' building dealer loyalty. 


ANNOUNCEMENT 


WORTHINGTON SALES APPOINTMENTS 


|thumping 47.3%. 
| dropped as much as. 26.6%. 

That means that even during | 
|the peak season the Atlantic 


In the second quarter of this | 
year the number of passengers | 
flying the Atlantic increased a | 
slim 4.5% over the same period | 
a year ago, compared with dn| 
average increase of nearly 20% | 
in recent years. 

However, during the same | 
period available seats rose a| 
Load factors 


carriers are operating near, or 
even below, break-even point 
with a long, hard, high capacity 
winter stretching. ahead. 


the lines sent their executives to 
London. 

Trans - Canada Airlines had 
what it thought was a good idea. 
It was to offer a rock bottom re- 
turn fare (Montreal-London 
$199) for groups of 50 or more, 
gradually becoming more ex- 
|pensive for smaller groups 
until 15 would be offered the 
trip at about $275. 

It won some _ support, 
couldn’t carry the meeting. 

Other lines suggested extend- 
ing the present off-season low 
rate 17-day excursion to cover 
23 days. 

This failed because some of 
the lines doubted it would at- 
| tract substantially more traffic 
|}and would probably just mean 
| that businessmen who were pre- 
pared to pay the going rate 





but 





It was in this atmosphere that | 


to offer a special low fare to 
cover planned tours. 

This might, it was suggested, | 
be arranged so that a week’s| 
stay in Europe, with meals, eng | 
tertainment, etc. would only 
cost the same as the air ticket. 

The airline would allow the tour 
organizer a sufficient discount | 
to cover the difference between | 
the total cost and the cost of) 
the ticket. $: 

This didn’t win unanimous -R. L. HANDY M. A. HUMPHREYS 
support either, with some of the | my. 5. a. Fuller, Sales Manager, Worthington Division, Worthington (Canada) Ltd., 
airlines feeling this was going | hes announced the appointments of Mr. R. lL. Handy os Manager, and Mr. M. A. 
too far in one direction and not | Humphreys as Assistant Manager of the company's Toronto District Sales Office. 


Both Mr. Handy and Mr, Humphreys hold B.A.Sc. degrees from’ the University of 
| far enough to attract the aver | Toronto, and have been associated with the sale of Worthington equipment for the 
age traveler who values his in- 


| Past several! yeors. 
| dependence. 


MetroWINNIPEG- 


where Building Permit Values in 1961 are highest ever! 
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WRITE OR PHONE TO: 


ndustrial Development Board 
OF GREATER WINNIPEG 


GEORGE R. FANSET, Industrial Commissioner 
* _ WINNIPEG 2 MANITOBA + WHitehall 2-6751 


We have an 
INDUSTRIAL 
SITES 
DEPARTMENT 


™y 


203 PARIS BUILDING 


Should These Men 


Be Over Here? 


Are you overstaffed in one department . ....short of help in another? . . . can all wages 
be charged on a job . . . or must some be absorbed? What is the operating cost of 
Department A ... is production up or down . . . are costs rising and eating into profits? 


An IBM Punched Card System will give you the correct answer to these questions 
each day. With IBM Punched Cards you distribute work, materials and manpower 
economically and control labour and production costs. Estimates can be figured 


correctly and with ease. 


The uses of IBM Punched Cards are many and varied . . . payrolls, invoicing, inventory, 
accounts payable and receivable and other accounting statistics and calculations can 
be processed with remarkable savings in time and labour. 

You can probably use IBM Punched Cards in your business. An IBM Representative 
will be pleased to give you detailed information. 


IBM. 


Punched Card Systems 
A 


INTERNATIONAL BUSINESS MACHINES 
COMPANY LIMITED 
Don Mills (Toronto), Ontario 
Branches in principal cities - 
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Traders Finance 1956 Warrants 
Must be Exercised by 


September 15th 


Holders of warrants issued with Traders Finance 
Corporation 5% Debentures due September 15, 
1972, are; reminded that these warrants must be 
exercised ‘by September 15, 1961, or they will 
cease to have any value. 


These warrants entitle holders to purchase 5 
Class A Common Shares at $50 per share for 
each $500 principal amount of Debentures. 

id 


We suggest to holders that they take advantage 
of their warrants and subscribe for the 
Class A Common Stock without delay. 


Traders Finance shows continued growth. Net 

rofits increased 16.5% in the first six months of 
$961 over the comparable period of 1960. Al- 
tho outstanding shares increased by 92,518, 
the 6-month profit in 196] was $2.10 per share 
compared with $1.88 on the lesser number of 
shares in 1960. 


For particulars about the Company, and for 
assistance in exercising warrants, write 
or telephone our nearest office. 


McLeop, You NG, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 


Vancouver 
Sherbrooke 
New York 


50 King Street West 
Toronto 
362-7311 


Winnipeg London 
Kitchener Quebec 
Edmonton 


Hamilton 


Ottewa 
Windsor 


Calgary 


NEEDCO : 
COOLING SEMICONDUCTORS LTD. 


Common Shares 


The foremost Canadian Company 
in the field of Thermoelectricity. 


* BOUGHT 
« SOLD 
* QUOTED 


H.C. FLOOD «CO. LIMITED 


id 
ee yd 620 St. Jomes Street West 
MONTREAL 3, QUE. © Victor 2-4871 


We are proud 
to have 
participated 
in the 

Construction of 

Elveden House 
-Calgary’s 

outstanding 

office building. 


WESTERN CANADA'S { MectRicaL conreactons 


tf |B reports on 
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Trad. Finance 


Profit Up 17% 


Net profit of Traders Finance 


:| Corp. rose 16.6% to $2,995,472 


3 


By PATRICK DURRANT 

ELECTIVE buying appears to be the investors theme now as | 
S the rapid advance in stock prices of the past couple of| 
months gives way to a period of consolidation, The market as a 
whole is showing little inclination to move firmly in any direction, 
although selected stocks continue up with several touching new 
highs. 

Banks, paper and beverage stocks are among the better per- 
formers in current trading. Prospect of higher earnings for the 
banks (fiscal years for most end Oct. 31) is no doubt attracting 
buyers (FP, Aug. 5). This is how some bank stocks have been 
moving (prices of three weeks ago in brackets): 

Bank of Montreal reached a high of $70%, then eased to 
$70% ($66%); Bank of Nova Scotia hit a top of $80%; mid- 
week: $79% ($76%); Canadian Imperial Bank of Commerce is 
off a fraction from high of $71% ($6942); Toronto-Dominion 
Bank rose to $69% ($6734); mid-week: $69%%. 

In the paper group, several stocks which were lagging earlier 
have picked up steam. A feature has been International Paper, 
pushing ahead to a high of $38% (mid-week: $38) from $32% 
early in August. Price has risen nearly $2 in the past week. Com- | 
pany, reported a 5% increase in the first half earnings (5lc per | 
share vs. 48c last year). 

Eddy Paper common shares are busier in a climb to $22% 
(new high), up from $20% last week and from $18 a month ago. 
Class A shares, trading in smaller volume, jumped to $65 from 
$60 early this week. Latest price matches the year’s high set in 
April. ° 

Elsewhere, Minnesota & Ontario Paper made a high of $35) 
($34% this week), up from $32; this firm’s earnings were down | 
nearly 46% in first six months (§7c per share vs. $1.24). Crown | 
Zellerbach Canada class A shares are up from $20% to a high of | 
$215¢ (company earned 61c per share vs. 62c). 

John Labatt Ltd. shares were steady at $45% (1961 high) | 
before this week’s annual meeting, when a 3-for-1 stock split | 
will be considered. Price has advanced $3 this month. 

Class A and B shares of Molson’s Brewery both rose $2 to 
new highs of $29% early this week; prices later eased slightly. 
Canadian Breweries at $53% is near last week’s high ($54), up 
from $52. 


* * > 


Strength in Argus Corp. reflects the climbing values of its 
major holdings. Argus shares have gained about $2 to a peak of 
$45 this month (mid-week: $4434). 

In addition to Canadian Breweries, Argus has big interests in 
Dominion Stores, also at a new high ($175) last week, before 
slipping to $1644; and Dominion Tar & Chemical, which continues 
to churn actively in the $19-$20 range (mid-week: $19%). 

Ashdown Hardware class B shares dipped to a low of $10%% 
from $12 on news that the quarterly dividend payable Oct. 1 


has been halved to 9c per share. Company has been paying 18c! 


quarterly since April/55. 

A. V. Roe Canada shares edged up to $65, best price this| 
month, in active dealings on news that a new president has been 
appointed to the company. 

Sicard Inc., trading between $6-$7 most of this year, has 
perked up in busier action (9,200 shares traded last week), Mar- 
ket price rose to $8%, up from $7 this month, The Montreal- 
based firm makes snow removal and road maintenance equip- 
ment, and heavy duty trucks. 

Heavier buying has also appeared recently in Peoples Credit 
Jewellers. Shares sold at $34%4 early this week, up from $30. 
Current price is more than double the 1961 low of $15. 

Quebec Natural Gas, an erratic trader since decision on its 
application for increased rates was announced (FP, Aug. 19), was 
heading down again at $5% at mid-week. Price dropped from 
$6% to a low of $4.50 last week, recovered briefly then slipped 
back. 


7 * * 


Recently published results of Canadian companies for the first | 


half of 1961 confirm earlier reports showing that, although many 
firms did not match first half 1960 earnings, some were able to 
report a healthy improvemeng over a year ago. 

Of the 20 companies in the table below, nine had a better 
first half than last year, while earnings for 11 were lower. With 
some of the bigger earners — Aluminum Ltd., Canadian Pacific 
Railway, International Nickel, Shawinigan Water & Power— 


reporting declines, earnings for the 20 companies showed an} 


average drop of 13% from last year. 

In a previous tabulation (FP, Aug. 12) six-months’ earnings 
of 65 Canadian firms were down an average 5.1% from a year 
earlier. 

Nine of the companies in the table are public utilities, Al- 


in six months ended June 30/61, 
compared with first-half 1060. 

This was equal to $2.10 per 
share ($1.88) on _ 1,360,839 
shares outstanding (1,268,321). 

President R. M. Willmott says 
volume of parent company’s 
business was down, but, exclud- 
ing wholesale, notes and ac- 
counts receivable on a consoli- 
dated basis were slightly higher. 

Increase in retail receivables 
was helped by expansion in 
Trans Canada Credit Corp. and 
short-term financing in Traders 
Realty Ltd. 

These two subsidiaries con- 
tributed an increased amount to 
consolidated earnings as did all 
three insurance subsidiaries. 

Wholesale receivables at June 
30/61 were down 17.2%, reflect- 
ing healthier dealer inventory 
situation — particularly motor 
vehicles, company says. 

1960 


$ 
18,226,988 
6,345,614 
6,884,007 
2,364,665 
63,329 
2,569,373 

$1. 


Six months to June 30 391961 


Gross income 
Less: Interest 
Other exps. 
Income taxes 
Minority int. 
Net profit ..... eecee 
Net per share 


By STEPHEN VITUNSKI 


FTER LABOR DAY, the 

volume of new financing 
may pick up. Until then, 
however, offerings are likely 
to stay small, dealers say. 

Finance Minister Fleming 
says details on this fall’s 
series of savings bonds, due 
to be offered in October, will 
be made known in Septem- 
ber. The 1960 series is being 
withdrawn from sale Aug. 31. 

+ * * 

B. C. Electric new 5% 
parity bonds, guaranteed by 
the province, were trading at 
slightly above par (100% - 
100%) at midweek, yielding 
almost the full 5% even 
though they are cashable im- 
mediately. Traders have to 
go to the West Coast for any 
sizeable amount. 

Canada bonds maturing in 
two to three years yield not 
much more than 3%. Ontario 
bonds due in Dec./62-63 
yield 4.55% and Newfound- 
land bonds due July/62-64 
yield 4.88%. 

* * ” 

Rumors persist that Ot- 
tawa, Hamilton and Metro- 
politan Toronto will be 
looking for money soon, 

TO USE DUTCH PROCESS 
Sherritt Gordon Mines new 
|}urea plant being constructed at 
Fort Saskatchewan, Alta. will 
use a newly developed modifica- 
tion of the Dutch State Mines 
(Stamicarbon) process. 

Contract for engineering and 
procurement has been awarded 
to the C, F. Braun Co. Sherritt 
itself will act as a prime con- 
tractor. Work on the project has 
| already started, 





though only four had better. results than last year, their gains 
were sufficient to lift the average for this group by 0.5%. Average 
earnings gain by four utilities previously reported on was 
5.2% in the six months. 

Best gain in the period was by Greater Winnipeg Gas Co. 
(83.5%). Other good increases were recorded by Canada Wire & 
Cable (29.8%), Quebec Telephone (14.7%) and Traders Finance 
(16.6%). 


—— Six months ended June 30 —— 
— 1961 — 1960 
Net Per Net Per 
Profit Share * Profit | Share Change 
$ $ $ $ % 


0.73 
0.49 
1,22 
0.37 
0.90 
0.39 
1,14 
2.24 
1.08 
0.77 
1.28 
0.51 
1.42 
0.12 
0.84 
0.85 
0.53 
0.75 


Price/ 
Recent Earn- 
Price ings 

$ Ratio* 
Algoma Cent. & 

H, B. Rly. .... 419,865 
. 15,112,000 
1,097,587 

383,000 

163,621 
7,201,857 

867,423 
8,443,377 


19 11.9 
32% 30.9 
44% 17.3 
10 14.9 
19% 13.3 
24% 15.1 
n/a n/a 
64 14.4 
35% 16.7 
16% 24.6 

33.8 

21.5 

22.1 


462,212 0.81 
21,819,000 0.71 
1,164,186 1,31 
295,000 0,28 
196,901 1.11 
11,852,271 0.72 
817,967 1.08 
7,753,709 2.06 
4,258,000 1.20 
638,572 0.42 
43,902,000 1.50 
19,630,380 0.48 
4,750,749 1.56 
248,943 0.14 
1,483,662 0.76 
666,021. 0.79 
358,061 0.47 
7,159,131 0.80 
2.10 2,569,373 1.88 


Ww 


Aluminum Ltd. .. 
Anglo-Cdn, Tel. .. 
Can. Wire & Cable 
Canadian Bronze . 
Cdn, Pac, Rly. ... 
Cdn. Utilities .... 
Falconbridge N. . 
Gatineau Power . 4,032,300 
Gt. Winnipeg Gos 1,172,032 
Inter. Nickel . 37,653,000 
Inter, Poper ..... 20,698,469 
Inter, Utilities ... 4,733,815 
Northern Tel. .,, 238,867 
N.S. L&R. 1,614,139 
Quebec Tel. 764,239 
Russell Ind. ..... 405,033 
Shawinigan W.& P. 6,816,307 
Traders Finance .. 2,995,472 
Zeller'st .. 387,455 0.38 555,351 0.60 
*Based on latest 12-mos. earnings. tOver-the-counter bid price. 
$Six months to July 31. n/a — not available. 
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Canadian Company Acquires 
50% of Dutch Hardware Firm 


Half interest in a newly or-|Noxen Fahriek van Hangen 


New Issue 


August 26, 1961 THE FINANCIAL POST 4 


Municipal Debentures 


At current prices investors may obtain ‘sound municipal 
debentures, in a range of maturities, providing attractive rates 
of return. We, as principals, offer the following selection sub- 
ject to prior sale and change in price. 


P.E.1. Gtd., Montague H.S. 5% 
City of Hamilton, Ont 
City of Oshawa, Ont....... 534 
City of Sudbury, Ont 


Yield % 
5.60 
5.50 
5.75 
5.63 


Price* 
99.00(1) 
93.061) 

100.00.1) 
99.00 


Maturity 
1972-81 
1971-77 
1969-81 
1971 


Rate % 


434 


Victoriaville School 


Comm., P.Q 


“and accrued interest”, 


. 


1968-81 98.560) 5.65 


(1) Price is for proportionate amount of each maturity. Individual maturities 
are priced to give indicated yield. 


Wood, Gundy & Company 


Toronto 


Limited 


Winnipeg Vancouver Halifax Quebee 


Montreal 


London Hamilton Ottawa Kitchener Regina Edmonton 


Gen. Development Sales, Profit Up 


Sales of General Development 
ss |Corp., Miami, Fla., rose 16% to| 923,000 or 60c per share (52c). | 


| $34 million in six months to June 


Calgary 


Victoria London, Eng. New York 


velopment properties on both 
Florida coasts, This sales volume 
was up 15% on same 1960 period, 


Company sold 19,493 homesites | Home sales totaled 725 units, 


Net profit increased 21% to $3,- 


30/61 ($29.2 million in first half/ (net) in first half 1961 for total| worth $9 million and an increase 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
‘TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


}$25 million at its community de-!of 22%. 


{ ANNOUNCEMENT s==asaaaS 
NORANDA SALES CORPORATION LTD. 


K. C. HENDRICK W. G. DEEKS 


Mr. K. C. Hendrick, formerly Assistant Manoger of Sales in the Sales Division of 
Noranda Mines, Limited, has been appointed Manager of Noranda Soles Corporae 
tion Lid., and Mr. W. G. Deeks, Assistant Manager. Noranda Sales Corporation Lta., 
a wholly owned subsidiary of Noranda Mines, Limited, was recently formed te ine 
corporate the functions of Noranda's Sales Division. 





We have pleasure in announcing the election of 


Mr. Grahame G. Johnson 


as a Director and Vice-President of our Company 


L. G. 


BEAUBIEN & CO. LIMITED 


MONTREAL 


Quebec * Trois-Riviéres * St. Hyacinthe * Shawinigan * Ottawa * Sherbrooke 


Chicoutimi * Sorel * Paris * Brussels * Geneva 


August 1961 


136.112 Common Shares 


without nominal or par value 


Hardee Farms International Ltd. 


(Incorporated under the iaws of Canada) 


Offer of Additional Common Shares 


The Company has issued to the holders of its common shares without nominal or par value of 
record at the close of business on August 18, 1961 transferable subscription warrants evidencing 
the right to subscribe for | additional common share without nominal or par value in its capital 
stock for each 5 common shares without nominal or par value then held, making a total offer 
of 136,112 shares. Subscriptions will not be accepted from any person resident in the United 
States of America or any territory or possession thereof but such persons may sell and transfer 
their warrants. 


THE RIGHT TO SUBSCRIBE FOR COMMON SHARES AS EVIDENCED BY THE 
SUBSCRIPTION WARRANTS EXPIRES AT 4.00 P.M. EASTERN DAYLIGHT 
SAVING TIME ON TUESDAY. SEPTEMBER 12, 1961. 


A Prospectus, a copy of which has been filed under the provisions of the Companies Act, 
will be furnished promptly upon request. 


Subscription Price: $10.50 per share payable upon subscription on the 
terms and conditions set out in the subscription warrants 


ganized Dutch hardware manu- 
facturer has been acquired by 
International Hardware Co, of 
Canada, Belleville, Ont. 


Long-term plans call for the 
new company, Verenigde Slo- 
ten - en Bouwbeslabfabrieken 
(VSB), to distribute, and per- 
haps manufacture, inside the 
European Common Market, 
hardware products made by In- 
ternational or its parent, Ameri- 


can Hardware Corp., New Brit-' 


ain, Conn. 


. The new company, at Apel-| 
doorn, was formed by merger 


of two Dutch companies, N. Vv. 
Nemef Slotenfabriek and N. V. 


Sluitwerk. The interests repre- 
sented in these two companies 
own the remaining half of VSB. 

VSB has an initial capital of 
just over $1 million. It will 
make locks and builders’ fit- 
tings. 


* TSE LISTING 
Toronto Stock Exchange has 
called for trading common class 
A shares of Vendomatic Services 
Ltd, Trading started Aug. 23. 
Ticker -abbreviation:~VEN, Com- 


pany was incorporated in June | 


|/61 to acquire assets of Venc.o- 
matic Ltd. and the industria! food 
services division of Canadian 
Food Products Sales Ltd. (FP. 
July 22, Aug. 5). 


. 
The undersigned has agreed, under and subject to certain terms and conditions, te pur- 
chase any of the additional common shares not subscribed for by the exercise of 
subscription warrants. 


Domrnon Securrrres Grporation Limrrep 


Established 1901 


TORONTO 
HALIFAX 
LONDON 


August. 196! 


OTTAWA 
QUEBEC 
HAMILTON 


MONTREAL 
SAINT JOHN 
KITCHENER 


VANCOUVER 
WINNIPEG 
BRANTFORD 


NEW YORK 
CALGARY 
ST. CATHARINES 


LONDON. ENGLAND 
EDMONTON VICTORIA 
FORT WILLIAM BOSTON 
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Bennett Unmoved by Protests ? 


Better Bond Terms 
Urged on Premier 


By NEVILLE NANKIVELL 

Investors in B.C. Power 
Corp. and its expropriated op- 
erating subsidiary B. C. Electric 
Co. were still uncertain at mid- 
week on how they would come 
out of the provincial takeover. 


But the outlook was far from 
encouraging. 


Hopes for increased compen-! 


sation were dampened when 
Premier W. A. C. Bennett of 
British Columbia, vacationing in 
Moncton, N.B., said he thought 
his government’s offer to com- 
mon shareholders of B. C. Power 
was very fair. 

The province has offered $38 
each for B.C. Power common 
shares, and shareholders have 
the alternative of continuing in 
business with company’s few 
remaining assets and money re- 


ceived from province for B.C.| 
Electric common shares ($111) 
million) or selling to the Crown | 


(FP, Aug. 19). 





Premier Bennett also describ- 
ed as very fair the replacement 
of B. C. Electric preferred shares 
by perpetual government - 
backed bonds, He said when the 
new bonds appear on the market 
—in about a week’s time—they 
would be at least equal in value 


| to the former preferred stock. 


These comments were the 
premier’s first in the face of 
mounting protests against his 
expropriation terms and pleas 
that he submit the deal to arbi- 
tration (FP, Aug. 19). 


But those seeking increased 
compensation, 
heartened at the premier’s ap- 
parent lack of concern, told FP 


|they would continue to try to} 


bring him around. 


Meanwhile, there were these | 


other developments: 


@ B.C, Power Corp. shares 
dropped to a 1961 low of $32%. 


@ Post-expropriation trading of | 


ATTENTION DIAMOND COLLECTORS 


130 Carat DIAMOND TIARA for sale. Made in year 1835. 
Detailed information on request. 


BOX 619, THE FINANCIAL POST, TORONTO 


SEXPERTENCED 
ARCHITECTURAL: 


DESIGNERS 
JOB CAPTAINS 
DRAUGHTSMEN 
SUPERVISOR 


REQUIRED BY: 


MOODY, MOORE & PARTNERS 


ARCHITECTS AND CONSULTING 
295 BROADWAY 


PLEASE REPLY 


ENGINEERS 


WINNIPEG, MAN, 


BY LETTER WITH FULL DETAILS 


Tenders Invited For 
One of the Finest Residences in Toronto 
Adjoining Rosedale Golf Course 
174 Teddington Park 
Lot 300 x 189 


Constructed of stone with a slate roof. The impressive stone facade, gateway 


and imposing 


, provide an air of distinctive charm, This fine home containing 
and amenities beyond those normally available was architecturally 


fence. 
appointments 
designed by and erected under the eperceien of the Late John Lyle, F.R.A.LC. 


The vestibule area, with marble floor 
oak panelled main hall with pegged oak 
1 liv room 23’ x 


hall is the 

library 18’ x 21’ overlooking the golf course, and a dining room 19’ x 
room is a heated sunroom 15’ x 17’, with tile floor, marble 
doors leading to the roofed-in summer patio 15’ x 22’. In addi- 


decor. Beyond the living 
fireplace and 


large w: m, opens to a handsome 
lank floor and wide oak stair. Off the 
‘, a most attractive well pr —— 
’ of fine 


tion the main contains a large maid’s sitting room, and kitchen accommodation 
sufficient for entertaining on either a large or small scale. 
On the second floor there are four large bedrooms, two of which face on the 


golf course. Three of the 
with 


with the master bedroom. All 
accommodat 


are en suite with bathrooms and dressing rooms 
bathroom fixtures being of the best quality. The fourth bedroom is en suite 
bedrooms contain large clothes closets. Ample 


jon is provided on the floor for the storage and care of linen and 


cleaning equipment. 


The third floor with six bedrooms and ag cry provides generous quar- 


ters for help or 


room, storage rooms, together with 


other members of the family 
The basement contains a large laundry room, wine 
the heating equipme 


required. 
room with wine racks, wash- 
nt. 


The garage is reached by a separate stone drive from the street and has accom- 


although dis-| 


modation for three cars. Over the garage, which is constructed of stone to match 
the main building, is a complete compact apartment for chauffeur and family. Like 
the main dwelling, it is in excellent condition. 

The summer patio off the east wing of the house has a delightful setting offering 
privacy and a view of the extensive garden. The garden is of sufficient size to 

tennis courts and a swimming pool if desired. 

A enhancés each of the main rooms. 

Possession September 15th, 1961. 

Assessed value of the property is $107,700.00. 

The residence may appointment only to be arranged with Mr. P. S. 
Bedford of The Toronto General Trusts C ation, 253 Bay St., EM. 4-4371 of 
with Mr. A, L, Fleming, 320 Bay St., EM. 73. 

Teriders must be addressed to the undersigned. They must be forwarded in 
care of The Real Estate Department, The Toronto General Trusts Corporation, 253 
Bay Street, Toronfo, by prepaid registered post. The tenders received will be retain- 

med until 3:00 p.m. daylight saving time August 28th, 1961. Those then 
will be opened at The Toronto General Trusts Corporation. 

Each tender must be accompanied by a marked cheque in favour of the under- 
signed for 10%. It will be returned if the tender is not accepted. 

The Highest or any tender need not be accepted. 

THE TORONTO GENERAL TRUSTS CORPORATION, BAY & MELINDA 
FLEMING, TORONTO. 


STREET, TORONTO, A. L. 320 BAY STREET, 
Executors and Trustees of thé Estate of the late Frederick William Cowan, 


B. C. Electric preferred shares| firm, “but a perpetual bond of 


was cancelled. 


any government has generally 


© Some B.C. municipalities | been considered a less attractive 


have taken action on Premier 


bond than a bond with a ma- 


Bennett’s proposal to take over | turity and generally sells lower 


remaining investor-owned pow- 
er utilities. 

@® More executive changes at 
| the two companies. 

When the premier returns 
from the Maritimes, he will find 
a thick stack of letters awaiting 
him—the result of a write-and- 
complain campaign whipped up 
by investment dealers who feel 

| their clients have been given a 
|rough deal on the utility take- 
| over. 

The protests are not neces- 
sarily on the pros and cons of 
public versus private power. 
Their main theme is this: Sub- 
|mit the compensation price to 
arbitration. 

Among the letters is one from 
Dominion Mortgage & Invest- 
ments Association, whose life 
| insurance, loan and trust com- 
pany members represent the 
|largest group of investors in 
Canada. 

The investments these 
|member institutions include 
large holdings in B.C. Power 
j}and B.C. Electric. That’s why 
the association wrote the premi- 
er protesting against “expropri- 
ation taking place at an amount 
of compensation determined 
without independent evaluation 


| and without right of appeal.” 


of 





‘What 
Think About 


VANCOUVER PROVINCE: A 
government’s rights of expropria- 
tion are provided for in all demo- 
cratic systems, but so are the 
rights of individuals to argue the 
value of their property with the 
expropriators. It is this half of 
the bargain between the govern- 
ment and the governed that has 
clearly been discounted by Mr. 
Bennett. 

REGINA LEADER POST: The 
plan Mr. Bennett’s nimble brain 
has hatched certainly had a dra- 
matic launching. It remains to be 
seen how the affair ends for B.C. 
and the nation. Mr. Bennett has 
hoisted a heavy potential finan- 
cial burden on the province which 
may prove to be a erippling 
weight on the economy. 

HAMILTON SPECTATOR: 
Whatever the motive, the method 
used by this leader of a party 
that is avowedly championing 
private enterprise cannot but 
help create business uncertainty 
in the province that could out- 
weigh any advantages. 

VICTORIA DAILY TIMES: The 
crux of the issue now agitating 
investors, Canadian and foreign, 
is not, as the government may 
pretend, the wisdom of public 
versus private power. The critics 
of the government are not neces- 
sarily critics of public power but 
they are rightly outraged by the 
government’s manner of expro- 
priation, the decision to pay for 
B.C. Electric stock not what it 
was really worth, but what the 
fluctuating stock market happened 
to say it was worth, for the 
moment, on a certain day. 

Mr. Bennett’s coup thus estab- 
lished a precedent dangerous to 
all owners of property, rich and 
poor, and dangerous also to Brit- 
ish Columbia’s reputation among 
investors everywhere. 


The association said that “at 
least as far back as 1945 British 
Columbia legislation has recog- 
nized that compensation to the 
owner of expropriated power 
properties is a matter of agree- 
ment and that, failing such 
|agreement, an evaluation by a 
|board of valuators or a single 
valuator subject to appeal de- 
termines the amount of com- 
pensation.” 

It said member firms were 
disturbed the latest takeover 
ignored this principle — “which 
the investing public regards as 
essential to the maintenance of 
investor confidence.” 

The association urged the 
province to set up an independ- 
ent evaluation with right of ap- 
peal to the courts so that deteri- 
oration of investor confidence in 
B. C. will be arrested. 

It also suggested that the per- 
petual bonds replacing B.C. 
Electric preferred stock be given 
a maturity date or dates not 
longer than 25 years along with 
a provision for an annual sink- 
ing fund. 

This is a point made by sev- 
eral investment houses and the 
B. C. Bond Dealers Association. 


They say perpetual securities 


don’t enjoy an extensive or as| 


buoyant market as _ securities 
with definite maturities. 
“Province of B.C. bonds are 
excellent value,” commented 
Pemberton Securities Ltd., a 
leading Vancouver investment 
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Canadian Newspapers 


in price.” 

Pemberton says “because of 
the tax credit, B. C. Electric 5% 
preferred shares sold higher 
than B, C. Electric 5% bonds of 
1982 and almost as high as B. C, 
Electric 542% bonds of 1989.” 

It suggests that a means of 
trading in the preferréd stock be 
quickly restored and some pro- 
vision be made to offset the loss 

|of the 20% tax credit, 
Investors in preferred shares, 
valued at $104 million, still 
can’t get any cash from their 
investment. Legally, they have 
nothing to sell until they get the 
replacing provincial securities. 
Trading in the preferred 
|shares was suspended by the 
stock exchanges Aug. 3, three 
days after the takeover was an- 
nounced. This was because 
Montreal Trust Co., transfer 
| agents, refused to register trans- 
| fers. : 

Under the B. C. degislation, 

| the preferred shares were vest- 
|ed immediately in the Crown 
and technically no longer be- 
longed to shareholders. So legal 
title could not be transferred. At 
midweek, Toronto Stock Ex- 
change announced it had can- 
celled trading that ‘took place 
Aug. 2 and 3. 
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Power Grab 


Admitting that he (Bennett) 
made a mistake in his haste to 
expropriate the B.C. Electric and 
save the Peace River power 
scheme, he should now submit to 
arbitration the price paid for 
B.C. Electric shares. 

MEDICINE HAT NEWS, Alta. 
He (Bennett) will have to pay 
dearly for the loss of confidence 
in his government, especially so 
in the eyes of those persons with 
commercial and industrial funds 
to invest. 

CALGARY ALBERTAN: An 
Ottawa-Victoria stalemate would 
not be in the interests of the 
province, the nation, or Cana- 
dian-American relations. That is 
the first disturbing implication 
of Mr. Bennett’s latest power 
play. The second is that, by ex- 
propriating private firms which 
were giving good service to their 
appropriate communities, simply 
to further his own political ends, 
the premier has knifed the prin- 
ciple of free enterprise in the 
back, and, we may be sure, forced 
the people of B.C. to assume a 
crippling load in the future. 

PENTICTON HERALD, B.C.: 
One thing perturbs us. Is this the 
first and last such move by the 
senior government, or is it just 
a start of the infiltration of gov- 
ernment into profitable private 
ventures? Alone it could well be 
a good thing, but if it is but a 
beginning we can hardly expect 
private capital, so greatly needed 
here in the west, to invest in 
provincial development. 

No company in the world 
wants to go out on a limb, risk 
millions of dollars, be successful 
in their giant risks and then have 
the government take over just 
as the originel investment is pay- 
ing off. 


The trust company was in- 


structed only to transfer those | 


preferred shares traded before 
2 p.m, Pacific Standard Time 
Aug. 1. These had to be accom- 
panied by a certified statement 
saying the trade was completed 
by that time. 

TSE said it was cancelling the 
trades because sellers had no 
title to the shares, but noted 
“they were ignorant of their 
lack of title.” 

In the two days of trading 
after this date, prices ‘of the 
shares slumped as much as 10%. 

The new government bonds 
replacing the shares will be dat- 





ed Aug. 1 and will bear interest 
from that date. The swap, how- 
ever, hadn’t been made at mid- 
week. The new securities were 
expected to be ready for de- 
livery within a week. 

At Trail, B.C., the city coun- 
cil asked the mayor to set up a 
committee to’ investigate possi- 
bility of taking over city dis- 
tribution facilities of West 
Kootenay Power & Light Co. 

This was done because city 
aldermen said they feared op- 
eration by the Crown-owned 
B.C. Power Commission would 
lead to large increases in do- 
mestic power rates. 

Premier Bennett said he 
| would initiate action to take 
over West Kootenay and East 
Kootenay Power Co., two of the 
remaining investor-owned utili- 

ties in B, C., as soon as studies 
had been completed. 





West Kootenay is a wholly 
owned subsidiary of Consolidat- 
ed Mining & Smelting Co. of 
Canada and serves most of 
southeastern B. C, 

East Kootenay, controlled by 
Power Corp. of Canada, services 
southern East Kootenay area 
and Various coal mines in Crow’s 
Nest Pas: district. 

Rossland, B.C., also serviced 
by West Kootenay, has also an- 
nounced a municipal study of 
the situation. 

The Trail move would have 
to be approved by the Public 
Utilities Commission and would 
involve buying electricity from 
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Profitable Operation Requires Adequate Capital 


Capital requirements of corporations usually : 
change with business conditions. Plant expansion, 
modernization of existing plant or more working 
capital often mean more profits. 


We shall be pleased to discuss, without cost or obli- 
gation te you, methods of providing additional 
funds for your particular need, 


Dommion Secures Corporation Limrrep 


Torente Montreal 


i 
Established 1901 Now York Londen, Eng. 


Finnipes Celgery Edmonton Vanconver Victoria Onawa Quebes Uelijex Saint Joke 


Fert Villian London 


Kitchener Brontiord Hamilton St. Catharines Basten 


50 King Street West, Teronte — EMpire 6-8181 


West Kootenay and retailing it | 


to domestic customers in the} 


city. 

The cities of Kelowna and 
Penticton have this sort of ar- 
rangement with the utility. 

R. G. Anderson, West Koot- 
enay president, said he was not 
surprised that Trail city council 
was alarmed over possibility of 
increased domestic rates. He 
said government takeover of the 
utility was a question of “when” 
rather than “if’’. 

Canada’s newspapers, did not 
take the B. C. move too kindly. 
Neither did some U. K, and U. S. 
publications. 

The financial editor of Lon- 
don’s Sunday Telegraph de- 
scribed Bennett’s power grab as 
one of the most shattering blows 
to the cause of international in- 
vestment for a long time. 

“Canada is rapidly acquiring 
the financial reputation of one 
of the more unstable South 
American’ republics,” he said. 
Financial arrangements made 
by the province for purchase 
were only a fraction of the 
utility’s true value. 

The Oregonian, Portland, 
Ore., made these comments: 

“Premier W. A. C. Bennett’s 
manner of bringing off his 
sweeping nationalization of 
British Columbia’s power in- 
dustry gives a clue to the way 
he may be expected to play his 
role with respect to the U.S.- 
Canadian treaty for the devel- 
opment of the Columbia River. 

“His is a one-man show and 
strictly private until he chooses 
to take other members of his 
government and eventually the 
public into his confidence.” 

Latest executive switches in- 
clude: 

J, Lorn McLean, resigned as 
chief financial officer of B.C. 
Electric to retain his position as 
vice-president and treasurer of 
B. C. Power. 

He will complete present B. C. 
Electric assignments and 
change over at end of month. 

D. M. M. Goldie, B.C. Elec- 
tric’s general solicitor, has also 


Into 
Europe 


How will Britain's 
entry into the Common 
Market really affect 
Canada? 


The Commonwealth 
and Europe 


$6 including postage from 
The Economist 
Intelligence Unit. 
60, East 42nd Street, 
New York 17, N.Y., U.S.A. 


_ JEFFERSON LAKE 
PETROCHEMICALS 
OF CANADA LTD. 


NOTICE to holders of 612% Secured 
Sinking Fund Debentures due 1981 
of Jefferson Lake Petrochemicals of 
Canada Lid. 


NOTICE is hereby given to holders of 
Interim Debentures due May 1, 1981 
of Jefferson Lake Petrochemicals of 
Canada Ltd, with rights to Share Pur- 
chase Warrants included, that De- 
bentures in Definitive Form of 
Jefferson Lake Petrochemicals of 
Canada Ltd. having November 1, 
1961 and all subsequently due interest 
coupons thereto attached, and Series 
B Share Purchase Warrants of Jeffer- 
son Lake Petrochemicals of Canada 
Ltd. will be available for issuance at 
the offices of Montreal Trust Com- 
pany in the cities of Vancouver, Cal- 
gary, Toronto and Montreal on and 
after August 28th, 1961 against the 
surrender of Interim Debentures due 
May 1, 1981 of Jefferson Lake Petro- 
chemicals of Canada Lid. 


Dated at Calgary, Alberta, 
Canada this 25th day of 
August, 1961. 


MONTREAL TRUST COMPANY 
Trustee 


resigned, and will take up a 
position with the former parent 
firm. 

Previously there had been a 
reverse switch when Harry L. 
Purdy resigned as B.C. Power 
president to retain his position 
as president of the now govern- 
| ment-owned B. C, Electric. 


ARRON AT 
WHAT IS 
INVESTMENT 
COUNSEL 
WORTH? 


Uniess it is related directly te your 
investment goals . .. nothing. Are you | 
young or not so young? Are you 
married, single, widow or widower? | 
A small investor or a large one? 
Only when basic information about 
you is applied to market data is 
investment counsel of value. This | 
is why Babson’s haveso many satis- | 
fied clients: it is a personal service. 
You receive market data in a | 
weekly Bulletin and when you | 
want to act on it, reach for the | 
telephone or write to us. 

Would you like to become a client? 
For complete information (no obli- | 
gation) write or call: 





INVESTMENT COUNSEL | 


BABSON’S. 


CANADIAN REPORTS LIMITED | 


HARBOUR COMMISSION BUILDING 
TORONTO, ONTARIO ¢@ TEL. 368-1631 





AS LITILE AS 


320 Bay Street, Toronto 


KERNAGHAN & CO. LIMITED 


INVESTMENT SECURITIES 
2nd Floor, 67 Richmond St. W., TORONTO. EM. 4-4256 


Specialists in Special Situations. 


Thomson, Kernaghan & Co. Ltd. 
Members, the Toronto Stock Exchange 


GUARANTEED FUND 


FOR PENSION TRUSTS 


Canada Permanent now offers you com- 
plete guarantees of principal and interest with 
the following advantages: 


e Simplified valuation ¢ Predictable income 
/ 
e Economies of trusteeship ¢ Flexibility of 


planning 


This service is ideally suited to small pension 
funds — portions of larger funds — em- 
ployees’ monies — profit-sharing plans — 
union-negotiated plans, 


Telephone, write or visit us for 
further details on these pension trust 
services, and discuss them with your 
actuarial consultant, 


THE 


Canada Permanent 


TRUST. COMPANY 
Telephone EM. 4-4461 


WITH OFFICES IN 15 MAJOR CANADIAN CENTRES COAST TO COAST 


HOLIDAY’ EUROPE 


ONE WAY 
TOURIST 


EVEN GREATER SAVINGS ON ROUND TRIP FARES ‘ 


SAIL THRIFT SEASON WHITE EMPRESS 


From Montreal and Quebec 
to Greenock and Liverpool 
Aug. 31 


Sept. 7 
Sept. 14 


Empress of Britain 
Empress of Canada 
Empress of England 

Sept. 21 Empress of Britain 
Sept. 28 Empress of Canada 
5 Empress of England 

. 12 Empress of Britain 
Empress of Canada 
Empress of England 

Empress of Britain 
Empress of Canada 
Empress of England 

Empress of Britain 


From Quebec to Liverpool 
Dee. 6 


From Saint John, N.B. to Liverpool 


Dec. 15 
dan. 6 


Empress of England 


Empress of Britain 
Empress of Britain 


Now—-while Thrift Season fares are in 
effect—is the ideal time to enjoy a 
luxurious White Empress holiday to 
Europe. Fares are lower . . . while you 
enjoy the same high standard of cuisine 
and White Empress service all the way. 

Book today for your Thrift Season 
sailing. New excursion round-trip fares 
Nov. | to Feb. 28 are 25% lower—and 
allow 21 full days ashore! 

SEE YOUR TRAVEL AGENT, 
or any 
Canadian Pacific Office 


Cnadlian 





The Editorial Page 


Where the Reeord 
Is Brilliant Growth 


Events of coming weeks and months in $165 million for an impressive 28% year- 
Berlin may well lead the world to the brink to-year increase. And in the first three, 
of insane war—a war in which West Ger- months of this year, Canadian exports to 
man prosperity would be a matter of no West Germany rose by another 24%, (See 
interest or consequence. pp. 37-50) 

But it is equally clear that until the To East German communists, West Ger- 
apocalypse actually arrives, businessmen of many’s remarkable prosperity is clearly hu- 
the western world will go on building, buy- miliating and most plainly a source of ran- 
ing, investing and selling in West Germany cour. West German population is rising; East 
in the earnest and human expectation that Germany’s is shrinking, East Germany’s for- 
peace can be sustained. eign trade is. sharply smaller, per capita, 

Indeed, in a world that is on the edge of than West Germany’s. West' Germany is 
total madness, what cati nurture individual trading with brilliant success throughout the 
sanity other than an attempt at normalcy markets of the world; East Germany’s ex- 
and a firm faith that there is a future? ports are gobbled up by the U.S.S.R. 


With this issue of FP comes an extensive Canadians can look only with respect 
review of West Germany, the very fulcrum’ and envy—and a touch of awe—at the Ger- 
of the east-west struggle. Its economic man performance, It provides startling con- 
achievement provides a glittering showcase trast with the comparative sluggishness of 
of what the free world way of doing things the Canadian economy and the chronically 
can accomplish. high unemployment that now haunts Can- 

Look, for example, at these measures of ada’s work force. 
growth: West German industrial production But if there is any moral to be gained, 
last year was up 12%. Exports rose by 16%. it is perhaps this. Germans whether in gov- 
Over-all gross national product advanced ernment, business or labor seem to under- 
8%. There are currently half a million job stand very clearly what it is that keeps an 


Who Will Succeed You?) 


This is what a top Canadian execi- they could make toward better business 

tive is looking for in the universities’ education. 
business schools. ‘ The university cannot properly be 
It is, in essence, a word to the wise concerned with the training of indi- 
both for those who run business viduals for specific tasks of the Mo- 
schools and for those who attend them. ment or for the merely mechanical 
The man: Col. W. Eric Phillips, storage of organized information, The 
Massey-Ferguson board chairman and skills it is best able to develop are the 
chairman of the board of governors skills of understanding in the broad- 

of the University of Toronto. He made est sense. 
these comments at the third annual The proper purpose of a school of 
Foster Market Management Seminar, business is to educate and not to train. 
Hart House, Toronto. The student who emerges from the 
By W. ERIC PHILLIPS school should be able to face problems 
In the search for individuals with in an orderly and analytical way. He 
broad general knowledge and a train- should have an understanding of the 
ing in some specialized area of busi- nature of problems and the ability to 
/ ness, the business community has _ recognize them. He has been given the 
| looked more and more to the univer- foundation to help him build upon 
| sities to supply graduates who will his knowledge and learn to use it on 
i 
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nct only fit immediately into the work his own initiative. If he can develop 
situation but who may well develop his own personal qualities, he should 
into future leaders. have the capacity for leadership and 
atti anh yeni iy The conflict between the demands management. 
e f by business for specialists and the The management of Canadian busi- 
Ce Be in Te : need for broadly based educated per- ness is growing more difficult and in 
erty tela eet sons creates a dilemma for university my opinion it is now urgent that exec- 
; | , 4 ; peso eee 5 Oe Se yo their eee er enc 
; Pe 1 ee nfortunately, the mistaken belief in depth. They must press their plans 
openings in West Germany and no suitable economy competitive. Canadians—in and out ES Be Oe that a snecialiat Sain at a univer- for ate da elgg is a 
workers to fill them. = ; of government — would be well advised to 1954 55 56 Ff Sts 59 602 FMAM 3 July sity will also be a broadly educated we must have an increasing interest 
For Canadians, this prosperity has meant study the anatomy of German prosperity and Cra individual has led to an increasing in the availability of adequate human 


: ; : : ‘ batotstsat| ae + 
major gains for exporters. Our sales in Ger- consider how the health of this economy onthly average of disbursements igo e demand for specialist training at uni- resources, well educated, from which 
bate SEs ho Fela | Co a 


many last year reached the grand tot i of 


How Executives Are Made 


You educate them and we will train them. 
That, in effect, is what Col. W. Eric 


schools of business. 


But he recognizes the fact that business 


helps beget its own dilemma, 


“It wants graduates who have enough 
specific knowledge and sufficient practical 
business. skills to be immediately useful in 
a corporate organization. Business, quite 
logically, isn’t in the least interested in hir- 
ing thé executives of tomorrow if they can’t 


earn their pay cheques today. 


But as management casts about for its 
eventual successors, it knows very well that 
the men it must have are broadly educated 
individuals, people who can think, who can 
make intelligent decisions on a whole spec- 
trum of problems—men with a flair for lead- 
ership. The specialist, unless he has develop- 
ed his own personal abilities, may not be 


broad enough to carry the load. 


It is increasingly urgent, as Phillips 
points out elsewhere in this page, that busi- 
ness begin building its management teams in 
depth. Doing business in the decade ahead 


persistent problems if it were seriously put 
to that purpose. 

There was apparently a consensus this 
month that the provinces shouldn’t gang up 
Phillips, board chairman of University of on Ottawa by presenting uniform demands 
Toronto and of various Canadian industries, for money. There was also agreement, by 
has to say to the universities’ proliferating majority, that they shouldn’t set up a per- 
manent secretariat through which common 
policies might be formulated. 

These look like sound decisions. Canada 
is now, and has been for 94 years, a single, 
confederated nation. It would be intolerable 
if a rival confederacy should ‘be set up with- 
in the country, representiug the ten prov- 
inces as a kind of league distinct from the 
federal union, But this is no argument at all 
against agreement among the provinces, if 
attainable, on matters of common concern as 
well as national matters such as portable 
pensions or tax rentals or federal grants for 


One thing the provinces can’t possibly do 
collectively is act as tax gatherers for one 
another. There are insuperable legal as well 
as practical objections to one province levy- 
ing a sales tax for another’s benefit. The 
ten premiers might as well dismiss this 
fantasia from their minds, 


could be improved. Saurce: DRS 


‘Post Scripts 


Hungry for Metals 

“We haven’t seen the last boom in 
mining in Canada,” says Allen A. 
McMartin, the new president of Hol- 
linger Consolidated Gold Mines Ltd. 
“These things go in waves, up and 
down. There are many more deposits 
to be found here, and the world wiil 
be hungry for metals again soon 
enough.” 

A one-time prospector, and the sen 
of a mining pioneer, McMartin heads 
Hollinger at a time when the com- 
pany is pushing out towards other 
mining ventures and other metals 
than the gold and iron ore that are 
now its staple. 

As president and chief executive 
officer, he directs other prospectors 
now. His company, he says, “intends 
to stick to its knitting—mining”. But 
it will diversify “into both other min- 
ing projects and other metals “when- 
ever opportunities occur”. 

A big, burly, genial man, quietly 
spoken and quietly dressed, McMartin 
might be taken, in his discreet private 
office in Montreal, for either the 
mining engineer he is, or equally well 
for a university professor or surgeon. 

McMartin, .57, is one of the sons of 
Duncan McMartin who, with his 
brother, was cgntractor for the 
Temiskaming & Northern Ontario 
Railway. The brothers were associat- 


Canadair Ltd., at Montreal as assist- 
ant general manager in 1947 and the 
following year became a vice-presi- 
dent and director. 


In 1950, at 34, he was elected a 
director and made executive vice- 
president of Ford of Canada Ltd. His 


nine years with Ford were among - 


the most eventful in the company’s 
history — a milestone being the move 
of manufacturing operations from 
Windsor to Oakville. 


Two years ago, Emmert accepted a 
vice-presidency with Massey-Ferguson 
Ltd.. and responsibility for the com- 
pany’s vast operations in Canada and 
the U. S. 

A Canadian citizen since 1956, Em- 
mert was born at Smithboro, Illinois. 
His educational record foreshadowed 
his leadership in business. He gradu- 
ated at 15 from Prosser, Wash., high 
school and spent the next two years 
in pre-university studies in a South 
Dakota college, chiefly waiting to be 
old enough to enrol at the University 
of Washington. 

Emmert has taken a leading part 
in several community fund raising 
campaigns. Mrs, Emmert is the form= 
er Dorothy M. Klingberg of Oslo, 
Norway. They have a son and a 
daughter. Spare-time pursuits include 
golf (80s), pheasant and duck shoot- 
ing and photography. 


versity level. If it gives way to this 
pressure the business school will lose 
its place in the academic community 
and its justification for being a part 
of the university. 

On the other hand, if the business 
schools adhere too closely to the aca- 
demic side, they will lose contact with 
the business community and will bar 
themselves from the contribution that 


such potential successors may be 
drawn. 

In many respects, higher education 
today, conducted as it is largely at the 
expense of the taxpayer, is a limited 
gamble, with the risk of wastage in 
terms of human beings, but with the 
certainty of some brilliant gains, With- 
out it, we certainly perish. With it, we 
may survive. 


*“Quote-Unquote”’ 


Dr. F. Murray Fisher, Halifax, in the 
Canadian Medical Association Jour- 
nal: 


“Those of us who take a fresh med- 
ical graduate as an assistant, introduce 
him to a ready-made practice, provide 
him with full clerical and nursing 
assistance, and give him regular time 
off are undermining the sense of re- 
sponsibility, the maturation of the 
sense of accomplishment—and sacrifice 
—of that young man. 

“It would be better to send him into 
the rural areas of our vast country to 
work for a year; to:share the hard- 
ships, the frugality, the worry and 
fatigue of many of our rural col- 
leagues; to develop the self-confidence 
and humility that comes with the real- 


G. Mennen Williams, assistant secre. 
tary of state for African affairs in 
the Kennedy administration: 

“One thing that Americans don’t 
recognize offhand is that France and 
Britain combined are putting into 
Africa, by way of grants and other 
government investments, about three 
times as much as the U. S.” 


* +” ” 


Insider’s Newsletter: 

“A teen-age magazine has discovere 
ed that most of its readers now begin 
permanent-waving their hair, wearing 
perfume, bras (generally padded), lips 
stick and nail polish by the time they 
are 12.” 


‘ . 9 
will, it is clear, be more complex, more de- Why Tax Survival? 


manding of human ingenuity and imagina- ’ Several Canadian municipalities have rul- : ; as 
tion than it was in the vastly different mar- ed that the addition of a fallout shelter to a . and death, pain and suffering which 
keting world of the past decade. private home will be considered grounds for will confront him. Sa 


What Phillips has to say is a useful piece increasing the municipal assessment. ; Se 
of advice both for those who run the business Still others are splitting a fine hair say- Elton B. Stephens in Office Executive: 
schools and for those who attend them. ing that if the shelter is used for any other “The only people who are really 

“) purpose—such as recreation room or bar— underpaid are those who constantly ; ; 
. - - the assessment will go up. strive to make their worth exceed their ‘The Financial Post 
Getting Into the Movies In only a few municipalities has the view compensation.” ae dd sae. 
« dae a5 been taken that; while fallout shelters may * * ® aw joe ah Berene.<F Cleve otien 
O wad some Pow'r the giftie gie us be a handy home improvement, there will Claud Cockburn in the Sunday Tele- . pW ee a 
graph (London): 


To see oursels as others sce us! be no increase in property taxes. Editorial Administrator: C, C, Milne. 
“The British, who are always ner- Here eater Oe ety 5 Deacon 


Sarcad ‘If this is, as the federal government News Editor: RL. Perry 
Police in the U. §. city of Denver, Col- thinks : s t t bee ink thi : 
Inks, an emergency, encouragement, no vous when t ey thin t ings are golng Chemica) Industries Editor: W. Lawrence Dack. 
well, are now feeling fine. They do “pes and Olls Editor: Frank Kaplan; Assistant, Johe 
Construction Editor: Forbes Gilbertson 


orado, are having suecess applying the Bar d's discouragement, is what is wanted. 
famous wish" Sauternes qrienee AttveRe: Certainly every, municipality is hard very deeply enjoy the sense that they onstruction Editor: Foret an 


ization of ‘aloneness’ in battles of life Stop Me If 


Bill, enthusiastically: “I tell you, it.was that 
long! I never saw such a fish!” 


Will: “I believe you.” 


The idea is simple enough. When a driver 
accused of drunken driving is picked up, 
his efforts to walk a straight line, to pick {9x exempt, 
up a coin, write his name and touch his nose 
with his forefinger are filmed with a movie 


camera. 


This film is then. madé available to the 
accused and his lawyer. The police report 
that, after seeing the film, many who had 
indignantly protésted innocence, quickly 


changed their plea to guilty. 


gering. 


When Premiers Get "hegether 


The Provincial Premiers’ Conference— 
Quebec in 1960, Charlottetown in 1961 and 
next year Victoria—now looks like a perma- 
nent ‘hew feature of the Canadian system 
of government. It could be quite valuable, 


even though it ‘has obvious limitations, 


There was much joshing of this month’s 
affair at which, it seems, platitudes, cliches 


tifies itself. In this 


to meet from time to time. | 


But the conference, which is evidently 
going to be annua! from now on, could be 
very useful in solving some of the country’s pretty grim. 


pressed for ready cash these days, but the 
instruments of national survival should be 


Zinjy May Laugh Last 


The anthropological world is agog over a 
flat-headed, man-like skeleton du 
long ago in’ Ta 
Zinjanthyapos’ or East African man. 
_jaProm the evidence of his grave it seems 
that he was the earliest tool-making crea- 
ture on the planet — and tool-making, of 
course, is an’ exclusively ‘human trait. His 
date was originally fixed at “about 600,000 
years ago”. But now, by radioactive dating, 
it has been established that Zinjy roamed 
the Tanganyika hills and fashioned his stone 
hammers as far back’ as 1,750,000 BC, 

This is depressing news. 

It used to be said that homo sapiens was 
only 50,000° years.old. At that tender age 
he might be regarded as a mere beginner in 
the art of life. His follies might be put down 
and backslapping were prevalent—but such to sheer inexperience, With only 50,000 
antics among politicians are surely harmless. years behind him, it seemed that there was 
U. S. state governors meet yearly without 
anyone thinking that there’s anything spe- provement. 
cially funny about their mutual admiration. 


af the premiers of B. C. and P. E. I. can 
get together only often“enough to say it’s a 600,000 years, to learn to adapt. 
long time between drinks, this is progress. 
As a purely social ee the conference jus- 
,500-mile-long country 

it’s a good idea for the local policy-makers 


Wika “and christened 


The truth tan sometimes be truly 's 
ad 


some rea! hope that man would show im- 
But this excuse won’t do for a species 
that has had 1,750,000 years, or even a mere 


Zinjanthropos’s descendants, or collateral 
relations are now being brain-washed, ac- 
eording to Bertrand Russell, into slaughter- 
ing one another en masse with their latest 
improvement on the Tanganyika spear. 

If this is where we ure after 1,760 mil- 
lennia of trial and error, the outlook is 


MR. McMARTIN 


ed also with discovery. of the LaRose 
mine and were among the five found- 
ers of Hollinger. : 

Allen McMartin graduated in engi- 
neering. from Yale and later os- 


pected in northern Quebec, and in 
“Past Africa’ for: 


" and tin. - 
He became a director of Hollinger 
in 1930. ny : 

McMartin’. spends much of his 
leisure time with his sons, Duncan 
Cameron, 14,°and Allan Bruce, 12, 
who are at Selwyn House School in 
Monireal. He and his wife live in 
Westmount, Que. 

His absences, .now less frequent, 
are generally to fly to his company’s 
properties from time to time, and 
occasionally to Africa where he en- 
joys hunting big game. Alaska and 
British Columbia are other favorite 
spots. He plays tennis (indoor) in 
the winter and golfs and fishes in 
the summer. 


$270 Million Chief 


Theodore (Ted) Jonathan Emmert, 
at 45, one of Canada’s outstanding 
business leaders, was this week 
charged with the task of running the 
complex A. V. Roe of Canada Lid., 
organization. As president and chief 
executive officer, he will be respon- 
sible for the 10-member company, * 
$270 million industrial giant. Com- 
panies include Avro Aircraft, Cana- 
dian Car, Orenda Engines and Domin- 
ion Steel & Coal. 


Tall, quiet-spoken Emmert, who 
takes over duties previously carried 
out by chairman Sir Roy Dobson, 


‘held top positions in three major 


operations in Canada before moving 
to A. V. Roe. 

After a 12-year career with Boeing 
Aircraft, the major U. S. aircraft 
manufacturer, Ted Emmert joined 


DR. PATTERSON 


Farm Specialist 

The president-elect of the Agricul- 
tural Institute of Canada, Dr. Howard 
L, Patterson, 57, has first-hand farm- 
ing sknowledge. Born at Boissevain, 
Man., and brought up on a general 
farm, he is director of farm economics 
for the Ontario department of agri- 
culture. 

A specialist in farm cost problems, 
Patterson will lead the efforts of 
AIC’s 3,700 members to improve 
farming when he becomes president 
next year (FP, Aug. 5/61). 

He has directed research into 
changing land uses, marketing analy- 
Sis and farm management since he 
joined the agriculture department in 
1948. From this developed the de- 
partment’s farm management exten- 
sion program. 

Patterson studied at the University 
of Manitoba (M.A,) and Cornell 
(Ph.D, in economics). In 1930 he was 
a member of a Canadian universities’ 
committee looking at pioneer prob- 
lems in Alberta’s Peace River dis- 
trict, 

Later, ag an agricultural represen- 
tative with the Manitoba government, 
he helped write a high school agri- 
culture course and gave farm lectures 
in elementary schoc!s. He was an 
economist with the Canada depart- 
ment of agriculture from 1937 to 1945, 
when he went te Cornell. 

He was the Western Ontario direc- 
tor on the AIC’s national council from 
1957 to 1959. He is an active member 
of the Canadian Agricultural Eco- 
nomics Society and the Ontario 
Institute of Agrologists 

Of medium height, quiet, unassum- 
ing but shrewd, Patterson finds re- 
laxation in sport, being particularly 
fond of lawn bowling. He is married 
to the former Helen Alexandra Hib- 
bert, of Boissevain. They have three 
daughters and a son. 


: iq Special Assignments: Ray Magladry Norton Anderso 
never had it so ghastly. There 1s Terence Robertson, Gene ~ Basi) B Temese. 


nothing the British like better than a 
national disaster, Give them the re- 
treat from Mons, give them Dunkirk, 
and they know where they are.” 

* * * 
Horton Smith in Golf Digest: 

“In a sand trap it helps to imagine 
the ball as being the yolk of a fried 
egg and lift the entire egg out of the 
sand without breaking the yolk.” 

* - - 


Stephen Leacock: 

“What a person needs most in life— 
in business, in art, in politics, in any- 
thing—is the capacity for sustained 
effort and concentrated attention. 

“In the intellectual field, there is no 
other asset like this, And you can get 
it best by devoting your studies to 
something making a demand on the 
utmost mental power that you have.” 

~~ os = 


J. B. Priestley in The New Statesman: 


“If I were a youth today perhaps I 
would never start smoking, if only to 
thumb my nose at these appalling 
prices. But after 50 years of it, I re- 
gret nothing. 

“Man, the creature who knows he 
must die, who has dreams larger than 
his destiny, who is forever working a 
confidence trick on himself, needs an 
ally. (Woman I include here in Man.) 
Mine has been tobacco, Even with it I 
have too often been impatient and in- 
tolerant. Without it I should have been 
insufferable. You may retort that I am 
insufferable anyhow, but, with a pipe 
nicely going, I do not believe you.” 
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Minority Holder ‘Rights’ Are Slim 


been clashing with company’s 


United Fuel decision snes eis sr 


says ‘fairness’ of . 
offer not concern 


of court 


By NEVILLE NANKIVELL 

The latest legal guidance for 
minority shareholders, and for 
companies wishing to close out 
minority investors, is a recent 
decision of the Supreme Court 
of Ontario. 

This was the McLennan judg- 
ment in the United Fuel Invest- 
ments Ltd. case. 

In this court fight, the 
minority shareholders of United 
Fuel “won” their case. But the 


They felt prices charged by 
the utility were too high to ex- 
pand sales promptly in the 
available market, hence de- 
pressing earnings and the com- 
petitive position of gas as a fuel. 

Last summer the Union- 
United management said there 
was no longer any justification 
for United Fuel’s existence as 
la holding company because it 
held only assets of the operat- 
ing subsidiary, 
Other assets had been sold, so 
|now, they said, the firm should 
| be liquidated. 


| pany doing nothing when it is 
| supposed to be doing something. 
| There is also a rarely-used 
section of the Dominion Com- Management said that upon 
|panies Act under which the | liquidation 
| Secretary of State, at his Own | for assets of United Gas, even- 
|discretion, may appoint an in- " +s 
| spector to investigate the affairs; vise 
lof a company ia complaint of | "seas 
shareholders. Presumably threat 


United Gas | 


Union would bid |} 
‘shares not held by Union are! 


a 


also made to holders of United 
Fuel fixed-interest Class A pre- 
ferred shares. 

Nearly all the A and two 
thirds of the B shares were 
turned in. 

At the same time, the direc- 
tors skipped the dividend pay- 
ment on common and B shares, 
jand in 1961 skipped the divi- 
dend again. 

Early last November, at a 
special general meeting called 
at the request of Union Gas, a 
resolution was passed to apply 
to the courts for a winding-up. 
|Only common shareholders — 
|those with voting rights under 
|company’s regulations — were 
| invited to the meeting. 

But a few of the common 





of investigation, publication of 
results and fear of further 
|action may lead to settlement of 
| the complaint. 


See separate articles, p. 10 


IE PORES 


| tually integrating operations to|held by members of the mi- 


“win” was on a minor techni- 
cality: who should be invited to 
company meetings? 

Before the judgment, lawyers 
described the case as likely to 
make a furrow in a fresh field 
of company law. 

It did not do so. In this case 
at least, it said that majority 
shareholders rule the roost and 
minority rights and protections ’ 
ase ow te roe A interests and rights. 

. The lawyers have added the 

The basic legal—and what the | yong tradne-out” to the legal 
minority regards as moral —~ | jargon to describe majority 
issues are of immense concern | lave 
to all who invest in the stock |P°WS Pl@ys- ; 

“Freeze-out” is one of the 


market. : - 
What tecti d inorit milder terms the United Fuel 
at protection Go minority | minority is using about its ex- 
shareholders have against a ma- | perience 
jority decision which the minor- | \ Y ‘ 
For a “freeze-out’’, the Mc- 


ity believes to be an atrocious | : en hp 
abuse of its interests? Lennan judgment is instructive 

Here are the key facts in the | ‘@ players ae both sides of 8 
United Fuel dispute |Majority - minority corporate 

7 | contest. 

Union Gas Co, of Canada con- 
trols United Fuel. 
ime, sme, men are dominant | company whose only assets now 

|are all the shares of United Gas 
SORRNIES. Ltd., which has an exclusive 


The legal right to be heard is 
there. But éxercising this right 


the courts have been inclined 
to duck making judgments on 
the fairness of majority share- 
holder proposals. 

In the U. S., too, there is 
| increasing agitation over lack of 
some protection for 


Here’s what happened. 
United Fuel is 


So when Union Gas made 4 | franchise to serve the big na- | 


share exchange offer to United | tural gas market in Hamilton 
Fuel, the same men were simul- | and surrounding areas. 


minority | 


|improve efficiency. 
| That’s when the legal fight 
|began. The minority  share- 


|Union’s efforts to expropriate 
itheir right to participate in the 
'future profits of a key subsidi- 
jary and for what the minority 
regard as a fair price for its 
| shares. 


pany regubations under which 
|the B shareholders would get 
jonly $30 a share on voluntary 
|liquidation. Many 
had paid far more: some over 
$70. Price of shares on Toronto 
Stock Exchange promptly 
plunged to the $30 figure — 
| lowest price in four years. 

| was 2% Union shares plus 
$2.50 cash for one United Fuel 
|share. An exchange offer was 





a_ holding | 


The Union-United manage- | 
ment drew attention to com- | 


investors | 


Union’s share exchange offer | 


|nority group. They turned up 
| and, ° led by Toronto lawyer 
|George A. Fallis, bitterly op- 


can be expensive, and so far|holders are fighting to stop | posed the move. 


Their opposition was smoth- 
ered when United Fuel’s presi- 
dent exercised the Union Gas 
proxy. 

When the_ majority 
petitioned the: court for a 
winding-up order, the minority 
| shareholders were there to fight 
| again. 

Lawyers Arthur S. Pattillo, 
for the majority, and J. T. Weir, 
for the minority, argued. for 
three days, leaving the judge to 
}mull over a large pile of law 
| books, financial statements, affi- 
|davits, memoranda and other 
| documents. 

Key to the legal argument, at 
|the time, appeared to revolve 
|around this question: Did the 
pore have discretion to decide 


Stock is Worth 8200. 


Not $30: U.S. Analyst 


Following is a summary of an analysis of the 


group | 


whether or not the winding-up 
was just and equitable to all 
classes of shareholders? 

If he decided he did, many 
observers felt the petition would 
be dismissed. The majority 
group’s lawyer argued he did 
not. 

But dismissal, five months 
later, came on entirely different 
grounds. 

The judge said the court did 
have a discretion to refuse a 
winding-up order in these cir- 
cumstances but, even though it 
would permit Union to “enrich” 
|itself at B shareholders’ ex- 
pense, to refuse the order on 
| these grounds would be to deny, 
/Union its rights under com- 
| pany’s regulations. 





He said Union’s motive for} 
“@| the liquidation was immaterial. 


“It may be a bad motive, it 
may be a motive actuated pure- 
ly by self-interest, but as long 
as the power to take the action 
| was apparent and not hidden, 
|I can see no basis for refusing 
{to make the order,” the. judge 
| said, 

So the judgment said nothing 
jon what the minority thought 
to be the key issue in the fight: 
the fairness or unfairness, jus- 
tice or injustice,.of the deal. 


the petition on the minor tech- 
inicality that only common 
| shareholders were invited 
the meeting at which the wind- 
| ing-up resolution was passed. 
|All classes of. shareholders 
jshould have been asked to at- 
| tend, he said. - 

| But he added that he realized 
another meeting, called prop- 
erly, wouldn’t change the result 
because Union now has a vast 
| majority of all classes of shares. 
| This is another confusing 
|point on which there could be 


further legal action. The judge, | 


|in effect, ruled that although 


the A and'B shares had no vot- | 


ing rights under company’s 


|regulations, under certain cir- | 
voluntary | 


;}cumstances — a 
winding-up — they do. 

The minority group say if 
{this had been known earlier, it 


Instead, the judge dismissed | 


to | 
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They say a voluntary wind- 
| ing-up (‘voluntary by whom?’ 
| they ask) is simply a corporate 
shuffle, a legal manoeuvre to 
;}merge United Gas into the 
Union Gas structure. This will 
jeliminate their interest in 
| United Fuel’s accumulated and 
|future earnings — now 44% 
jafter payment of fixed divi- 
jdends to A shareholders. 





| Past earnings, they say, have 
|been plowed back into the 
lutility, building up its value and 
}earning power. It’s the partici- 
pation in future profits out of 
which they are being frozen. 


Union’s share exchange offer 


j}to some extent, 
drastically their present equity 
in the rich United Gas empire. 

One professional investment 
appraisal said the offer should 
have been 13 to 1 not 2% to 1. 

The minority group claims 
lthe Union management does 


|/not want inquiry into purchase | 
| concern itself with protection of | 


land supply policies of United 
|Fuel. Union’s storage company 
|supplies virtually all the gas 
distributed by United. 


The minority says the future 
of Union Gas would be dull ih- 
|deed without its investment in 
United, which operates in one 
|of Canada’s fastest-growing in- 
dustrial areas and one of the 


| kets for natural gas. 
| What's the Union Gas view? 
| Their legal spokesman main- 


would allow them to participate 
but reduces | 


nation’s largest potential mar- | 


rn ere 


another section of the law and 
it had to be shown that the 
winding-up was just and equi- 
table. 

Under company regulations, | 
|the United B shareholders get | 
|$30 on voluntary liquidation, | 
|and Union says they have no} 
|rights to further participation | 
|in disposal of assets. 

The terms of the deal were | 
|clearly stated and investors in 
|the B shares should have been | 
laware of them, the Union | 
llawyer said. 
| There was no evidence of | 
fraud, no allegation of fraud, so | 
the minority had to submit to| 
| the majority’s will. 

The court made it clear that | 
— assuming future earnings of 
United increase, and there is| 
|every indication they will — 
|Union, as the majority share- 
|holder, will profit by elimina- 
|tion of the B shareholders. But, 
|because they are the majority, 
this is their right. 

Canadian company law does 
majority rights. The intention 
was to prevent undue obstruc- 
ition of business decisions by a 
| dissident minority. 


| This flexibility is important 
| because it would be ridiculous 
|if a one-share investor could 
'disrupt normal business of a 
| company. 

In some court cases, the 
|minority shareholders have 
jactually won their disputes 
|against the majority. But most 


VICTORIA 
ST. CATHARINES 


taneously making the buy and 
sell decisions in both companies. 


Union Gas, Chatham-based | 
utility serving most of south- | 


value of United Fuel and its parent, Union Gas. 
He concludes that exchange offer should have 


|is very possible A and B share- 
| holders wouldn’t have turned in 
their stock, and could have out- 


| tains that as majority share- | Victories have been on techni- 
holders they have a right to |Calities, and court cases did not 
|wind up the company if they |Tesolve any of the basic issues 


This offer had a market value | western Ontario, owns 99.98% 


of about $38 per United Fuel\|of United Fuel common stock. 


B share when it expired Sept.|This gives Union management | 


30/60. Shares not exchanged | control and the two companies 


are worth only $30 if United | have the same president, David 


Fuel is wound up voluntarily. | P. Rogers, and almost identical | 


A group of outside, individual | board of directors. 


United Fuel B_ shareholders | 


their shares is not $38 or $30,|last year. On basis of shares 


but something more than $200. | outstanding, total dividend pay- | 


For that reason they organized |ments were shared about 44% 
a court fight. by B shareholders and 56% by 
Out of this court decision, it | the common (Union Gas). 


would seem that minority; ‘The B shares, non-callable, 


shareholders in Canada are at! were issued back in 1938 when | 


the mercy of “big” shareholder | 


decisions. because of financial troubles. 


Winding-up and capital re- | Main feature of the stock was | 


organizations — changes that /| that dividend payments weren’t 
drastically affect a company’s | fixed, but based on earnings. 
charter — need court approval| The bigger the earnings, 
and minority shareholders do | bigger the dividends — equally 
have the chance to voice their 'to B and common shareholders. 
opposition. About one-third of the B 


They also have the privilege | shares are still held by a small, | 
of going to court over an alleged | but closely knit; group of in- | 


“wrongdoing”, or over the com- | dividual investors who have 


\4 
FREE YOURSELF 
FROM DOUBT- 


- ABOUT YOUR ESTATE 


When you put your affairs in the hands of Canada 
Trust you free yourself forever from any doubt 
that your wishes will be carried out implicitly. 

As executor or co-executor of your estate Canada 
Teust will provide an expert, sympathetic service 
based on group judgment and more than fifty 
years of experience. 

Your enquiry will be welcomed. You will find 
the manager of any of our offices most helpful. 


Huron & Erie- Canada Trust 


Helping Your Monsy Grow + Safeguarding Your Estate 


28 OFFICES TO SERVE YOU 

RED DEER REGINA 

SARNIA ST. CATHARINES (2) 
TORONTO (2) 


ST. THOMAS 
VANCOUVER VICTORIA 
WINDSOR WINNIPEG 


eeener 
PAX 


CHATHAM 
GUELPH 
HAMILTON 

LETHBRIDGE 


LONDON (5) 
MEDICINE HAT EAL 
NEW WESTMINSTER OTTAWA 


Dividends of $1 were paid on | 
maintain that a “fair” price for | both shares from 1952 up until | 


ithe company was reorganized | 


the | 


been about 13 to 1] rather than 2' to 1. 
Capital Factors vs. Size 


Population served ... 

Fixed assets (net) . 

Werking capital .... 

Bonds ... 

Preterred Saeeecdeie 
Common and 8 shares . 

Total capital .. otevetece 
Book valve per common 


Comment: 
United is lightly capitalized, has strong cash resources, 
and is in early stages of load building. 


Area Needs and Sales 


United 
1960 
400,000 
45,700 
62 mcf 
2,606,000 mcf 
755,000 mcf 
2,406,000 mcf 
5,767,000 mef 


Union 
1960 
1,200,000 
173,300 
107 mef 
16,207,000 mcf 
4,233,000 mcf 
4,022,000 mcf 
24,462,000 mcf 


$1.12 
1.04 
-87 


Population 

Customers . 

Av. Residential use 

Residential sales 

Commercial sales 

Industrial sales . 
Total sales 

Av. price per mcf 
residential 
commercial 
industrial 


Comment: 

Indicates United's potential for increased volume. 
United, with good managerial development, should 
readily advance to one-third of Union's size. The great 
industrial potential, largely untapped, should permit 
United materially exceeding that ratio. 


Union’s Status on Merging 


$1.48 
1.19 
79 


Population served . 
Fixed assets (net) 

Working capitol . 
Bonds ‘ ‘ 

Preferred 
Common 
Common 
Common 


equity g 2 as 

shores .. 2.5.06. 

equity .... 

*after deducting cash offered to B shareholders. ’ 
ttakes out Union's $2,050,000 United investment, also $2.50 per share United B. 


Comment: 

Union increases its service area one-third; improves 
working capital, about maintains prior capital status, 
increases book value per share. The number of shares 
increases only 4% to gain a one-third increase in territory 
and business potential. 


Spenesns Figures for 
o Forma Merger 


— Actual 1960 -—— -_ Union 1960 & United 
—— ‘‘nermol'’ 
Union United Combined Unien United Combined 


Gross revenue from gas sales 
($ million) 

Returned on invested capital 
(bonds, preferred & com.) 

Percentage 

Less: 
Bond interest 
Pid. divds. 

Total ‘ 

Net te ‘‘common” ........ 


6.7 36.3 29.6 10.0 39.46 


0.6(est.)6.6 6.0 . 0 
18% 20.3% ’ % 


Shares *‘common"’ .... 
Per share 


Comment: 

To date, United has not developed its full potential in 
gross, but this should be an easy problem. United's 
position would justify expecting about $10 million gross 
in 1962. Also to date, United's management has shown 
limited ability to carry much of gross into net. But, if 
ability Union has shown in its own operation carries 
over to United, net will be greatly increased. 

The dctual 1960 combined operations leave Union's 
earnings to the common practically unchanged. Most 
important, if United now is to be developed t« the status 
already achieved by Union, then Union increases its per 
share earnings from 60c to 86c — or 43%. 

The losers are obvious also, If United improves to 
Union's status, then the participating stocks. in United 
would earn $8.50 per share. If $8.50 is capitalized at 
Union's price/earnings ratio of 25 that computes to over 
$200 a share. On that basis Union's exchange offer 
should be about 13 to }. 


voted Union Gas on the liqui-!so desire; that the question of |Of minority rights and protec- 


| dation move. 


Here is the United Fuel mi-| 


| nority argument about’ the 
|value of their shares and the 


;whether or not it is just and 
equitable to B shareholders is 
not relevant. 

| At the court hearing he said 


} 





| tions. 

The McLennan judgment does 
;nothing to clear this con- 
fusion, and uncertainty over 


jcrux of why they are fighting |he probably wouldn’t win his | minority rights continues to be 


| the “‘freeze-out”’. 


| 
| 
| 





‘ease if he were arguing under 
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ANNOUNCEMENT 


NEW YORK REAL ESTATE 
BOARD ANNOUNCEMENT 


Me 3h 


S. JOSEPH TANKOOS, Jr, 


The Real Estate Board of New York Inc. 
has announced the appointment of S. 
Joseph Tankoos, Jr., of Tankoos & Co., 
New York, and Chairman of the Boord 
of Tankoos Yarmon ltd., the Canadian 
international reclty investment firm, os 
its official delegate to the 1961 Con- 
vention of the Canadian ‘Association of 
Real Estate Boards to be held in Banff, 
Alberta, September 4 to 6. 


Is your wife in a split-level prison? 


You’re downtown and you want to make a 


She’s stranded in suburbia. But what can you do? 


You need your car. 


And a second car for her is 


out of the question. This year, anyway. So? 


Hertz lets you both enjoy thats go-anywhere- 
anytime feeling. You leave your car at home and 
rent another, whenever, wherever you need it. 


You’re going out of town? Go by air or rail. Go 
fast and comfortably. Have Hertz meet you 


on arrival. 


quick trip around and about? Just call Hertz and 
get a spanking new 1961 Chevrolet or other 
superbly maintained car. ; 


You know, you could 
be a two-car family for 
remarkably little money. 


She need never 
without a car 
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Officers Report Their Holdings 


Among the changes in secur- 
ity holdings reported by the 
U.S, Securities & Exchange 
Commission covering reports 
filed with the SEC between 
June 11 and July 10 by com- 
pany officers, directors and 
large shareholders were the 
following: 


They Bought 


George 8. Buchanan, officer, ac- 

quired 888 shares of Canadian 
Husky Oil Ltd., in exchange for 
shares of Husky Oil Co., increasing 
his holding to 8,118 shares. 

A. H. Meadows, officer and direc- 
tor, bought 200 shares of Fargo Oils 
Ltd., increasing his holding to 11,800 
shares. General American Oil Co. of 
Texas, in which he has an interest, 
holds 2,224,526 Fargo shares. 

William K. Jacobs Jr., director, 
received 148 shares of Gatineau 
Power Co., as a dividend on Abacus 
Fund common, increasing his hold- 
ing to 248 shares. 

Joseph 8. Nye, director, bought 
600 shares of Granby Mining Co., 
increasing his holding to 4,400 
shares. 

Beverly Matthews, director, 
bought 300 shares of Gulf Oil Corp., 
increasing his holding to 1,500 
shares. 

William FF. Kennedy, officer, 
bought 3,640 shares of International 
Nickel Co. of Canada, through 
exercise of tion, increasing his 
holding to 5,070 shares. 

James C. Parlee, officer, bought 
1,514 shares of International Nickel 
Co, of Canada, increasing his hold- 
ing to 1,830 shares. 

Eric M. Butler, officer and direc- 
tor, bought 160 shares of Inter- 
national Utilities Corp., through ex- 
ercise of option, increasing his hold- 
ing to 2,160 shares. 

W. B. Malone, officer, bought 89,- 
100 shares of Preston Mines Ltd., 
representing his entire holding. 

W. B. Malone, officer, bought 390 
shares of Rio Algom Mines Ltd., 
through exercise of option, increas- 
ing his holding to 437 shares. 

Ross Corbit, director, bought 900 
shares of Hiram Walker-Gooderham 
& Worts Ltd., through exercise of 
option, increasing his holding to 
7,510 shares. 

Thomas Snelham, officer, bought 
250 shares of Hiram Walker- 
Gooderham & Worts Ltd., through 
exercise of option, increasing his 
holding to 355 shares. 


They Sold 


Henry F. Scheetz Jr., director, 
sold 1,900 shares of Brown Co., re- 
ducing his holding to 19,646 shares. 

Investors & Traders Inc., in which 
Theodore S. Watson, director, has 
an interest, sold 100 shares of Inter- 
national Utilities Corp., reducing its 
holding to 8,100 shares. Mr. Watson 
holds 2,800 of the utility’s shares in 
his own right. 


(Advertisement) 


To Invest Wisely, 
Read Barron’s 
Every Week 
17 weeks’ trial, $6 


If you want to build investment suc- 
cess, let Barron’s bring you the facte 
that help you separate good invest- 
ments from bad investments—so that 
you increase your investment income 
and build your capital. 

In Barron’s you are shown what, 
where and why the REAL VALUES 
are, behind current security prices. 
What's more, you are shown how 
these investment values are changing, 
week by week, as the result of cur- 
rent political and economic develop- 
ments. Thus Barron’s not only helps 
you 2 good investments now, but 
you currently i of 
new tend ‘that could lead to invest- 


written for the mak who makes up hie 
own mind about his own m . It is 
the only weekly affiliated with Dow 
Jones, and has full use of Dow Jones’ 
vast, et information in serv- 


* lS, 
o your but Joneamer ie kek Treks 
for $6. This trial subscription brings 
you: 


need to know to 
help yon Eee ee business and 


investment affaires wit nt oan greater un- 
inerment fm and foresight ...the 
investment nperaeree of current 


We recommend 


Changes in security holdings 


reported by the New York and|! 


American Stock Exchanges 


covering reports filed since July | 7 


10 by officers, directors and 
large shareholders of the com- 
panies listed on the exchanges 
included the following: 


The ht 


W. Samuel, director, bought 6,400 
shares of Banff Ol!) Lid. increasing 
his holding to 20,000 shares, 

Charles 


option, imereasing his holding to 
32,812 shares, 

John L. Loeb, ees, & —_ 20,- 
000 shares of Dome Petrole Ltd. 
Trusts in which he has an tabepesk 
bought 30,000 Dome shares, increas- 
ing their oe to 38,000 shares. 

director, bought 
500 class A shares of Home Oil Co., 
increasing his holding “to 2,987 
shares. 

Philip Rootberg, officer and direc- 
tor, bought 1,718 shares of Jupiter 
Oils Ltd, increasing his holding to 
3,518 shares. 

Henry Lewis Ili, officer and direc- 
tor, bought 573 shares of Jupiter 
Oils Ltd,, increasing his holding to 
42,573 shares, 

Jerrold Wexler, officer and direc- 
tor, bought 1,718 shares of Jupiter 
Oils Ltd., increasing his holding to 
93,918 shares. 

Howard R. Koven, officer and 
director, bought 1,718 shares of 
Jupiter Oils Ltd., increasing his 
holding to 9,418 shares. A partner- 
ship in which Mr. Koven has an 
interest holds 4,100 Jupiter shares. 

Milton Lubin, director, bought 573 
shares of Jupiter Oils Ltd., increas- 
ing his holding to 1,573 shares. A 
corporation in which he has an 
interest holds 1,500 Jupiter shares. 

Patino of Canada Ltd. bought 
19,650 shares of Nipissing Mines 
Ltd., increasing its holding to 1,125,- 
832 shares. | 

Joseph H. Hirshhorn, director, 
bought 1,500 shares of Prairie Oil 
Royalties Co., increasing his — 
to 433,216 shares. 


They Sold 


E. Fred Davis, director, sold 500 
class B shares of Home Oil Co., re- 
ducing his holding to 7,500 shares. 


CN to Extend 
Nfld. Trucking 


Speciat Correspondence 

ST. JOHN’S, Nfid.—The larger 
communities in Newfoundland 
Island will soon be served by a 
new Canadian National Railways 
trucking service. 

CN will operate 18-ft. closed 
van trucks to carry less-than- 
carload freight and express to 
bring trucking services “up to par 
with those on the mainland,” CN 
officials say. 

The plan calls for the estab- 
lishment of truck terminals at St. 
John’s, Clarenville, Grand Falls, 
Corner Brook, and Port aux 
Basques. 


ANNOUNCEMENT Sees 


ELECTED DIRECTOR 
AND VICE-PRESIDENT 


MR. GRAHAME G. JOHNSON 
Thé election of Grahame G. Johnson as 
Director and Vice-President of 1, G, Beau- 
bien & Co. Limited is announced by 
Gerald G. Ryan, O.8.£., Chairman of the 
Board. In addition to his other responsi- 
bilities, Mr. Johnson will be in charge of 
all underwriting and syndicate arrange- 


‘| ments, 


For Immediate Growth 
Capital Gains 


The Shares of 


JOHN NORTHWAY & SON 


LIMITED 
a 


QUOTED DALY 


The shares of JOHN NORTHWAY & SON LIMITED, the 
long-established Department Store Chain, are recommended 
by us for immediate purchase as a speculative security with 
substantial profit prospects both short and long term. 


For tomplete details, mail coupon below. 


JAMES STEWART SECURITIES 


LIMITED 
Members: Broker Dealers’ Association of Ontario 


JAMES STEWART SECURITIES LIMITED, 


Room 201, 19 Melinda S$t., 
Terento 1, Ont. 


With the understanding thot there is no obligation invoived send 
me complete information regarding JOHN NORTHWAY & SON LIMITED. 


NAME cc ccescccccceseqiseccevess 


Power consumption up 1% in half year. Total electric energy |~ 


USE 50% MORE POWER 


billion kwh 


1955 56 57 58 59 60 6l 
average monthly consumption 


Apple Crop Looks Good in N.S., 
And Sales Hopes Are Good Too 


From Over Own Correspondent 
HALIFAX—The Nova Scotia 


| f|apple crop this year will prob- 


sjably be the 


made available in Can- 
ada in the first half of 
this year has averaged 
9,218 million kwhr per 
month compared with 
9,130 million kwhr in 
the same 1960 period 
and about 6,000 mil- 
lion kwhr in 1955, The 
big gains in primary 
power use have occur- 
red in-years of high 
level industrial activ- 
ity.» In periods when 
the rate of growth in 
the economy is slow, 
gains*in electric power 
consumption are 
smaller. In the period 
from 1955 to 1961 vol- 
ume of industrial pro- 
duction has increased 
30%; electric power 


use in the same period was ahead over 50%. 
Manufacturers’ shipments, valued at $1,988 million, were 6.4% 


higher than in April, but down 2.1% 


% from last May. This April- 


May gain however was less than seasonal, Only shipments of 
semi-durable consumer goods were lower in value than in 
April due to declines in clothing shipments. Durable goods, 
while up 7% over April, were still 8% lower than a year ago. 
Non-durables were a little ahead of last year. 


New orders up 5.8% over April. Manufacturers received orders 
in May valued at $1,981 million ($1,873 million in April), frac- 
tionally lower than the value of new orders a year ago. Unfilled 
orders at the end of the month were slightly lower than the 
month before and down 4% from end of May/60. 


Security transactions with non-residents resulted in a net capital 
inflow of $122 million in April-June, bringing total inflow from 
sales and purchases of securities for year to date to $177 mil- 
lion compared with $304 million in like 1960 period. On out- 
standing Canadian securities, the net inflow in the six months 
was $110 million, compared with an inflow of $71 million in 
Jan.-June/60 and $19 million net outflow in second half 1960. 


June imports valued at $499.4 million. Following a decline of 


4.3% 


in the Jan.-April total, purchases abroad increased 6.8% 


in May and 2.6% in June compared with corresponding manthi 
last year. For the first half of the year imports, totaling $2,776 


million, were 1% 


below first half 1960 due to curtailment in 


purchases from the U. S. Imports from other areas in the six 
months were slightly higher than a year ago. 


Major Weekly Indicators 


Passenger car production ..... 
Truck production 


Steel ingot production .. 
Index of production? ........ ° 
T.S.E. industrial index 
Yield 114 stocks 


Chartered Banks 
Personal savings . 
Loans outstand. . 
NHA mtge. hidgs. 


or Week Ended Week 
. (Aug. 19) ys 

(Aug. 19) 
Bus. fail. 4-wk. moving av. (no.) (Aug. 10) 
(tons) (Aug. 12) 
- (Aug. 12) 
occceces (Aug. 22) 
- (Aug. 21) 


($ millions) (Aug. 9) 
($ millions) (Aug. 9) 
($ millions) (Aug. 9) 


Change from 
Month Year 
ago ago 
% % 
—92.7 —662 
—540 +493 
—13 +115 
—35 +349 
—38 +340 
+32 +202 
—24 —135 


Pre- 

Latest Date vious 
197 
318 sere 
36.8 36.0 
121,532 122,810 
126 127 
600.31 597.31 
411% 4.11% 


7,600 
6,658 
954 


7604 +13 +-5.7 
6,609 ‘ + 6.7 
955 — 2.8 





Cdn. dollar .... 


Carloading totals .........+. 
Eastern Canada ...csecssssess 
Western Canada .. 


Iron and steel mfg. esieniin tan AA 
soe. (Aug. 
Base metals ............ oseeee (Aug. 
Lumber, timber, plywood .... (Aug. 


Ores, concentrates 


Cement 


Securities ........ ($ millions) (Aug. 16) 
($ millions) (Aug. 16) 
. ($ millions) (Aug. 16) 
($ millions) (Aug. 16) 


Short-term govt. . 
Long-term govt. 
Other securities . 


Department Store Sales 
%-change from year earlier .. 


*10 day end of month period. 


(U.S. cents av.) (Aug. 22) 


(Aug. 5) 
tBased on average weekly production in 1957-59 of 98,108 tons 


96.858 


*92,736 
*58,324 
*34,412 
1,050 * 1,457 
10,977 *13,519 

697 * 757 
4,696 * 5,943 

827 * 1,098 


8) 2,830 2,829 
721 


728 
2,002 
25 


97.004 


68,307 
44,668 
23,639 


+ 1.0 
+ 12 
+28.0 
— 84 
+15.8 
+10.1 
+ 3.6 


+ 29 
—19.5 
+131 
+78.6 


2,002 
25 


+176 +9.7 


100. 


Facts by the Month 


WHAT WE PRODUCE— 
In all Industries (Index) 
In factories (Index) 
Total nondurable goods (Index) 
‘ood & bev. 


—From farms 
Cattle delivered am abeoscsds eeeees 
graded ereereeee 


Hogs (000 

Grain mill products (Index) . 
—From ses 

East Coast catch ($000) ... 
West Coast catch ($000) 
—From 


) 
ov. S. To00 tons) . Stocks (days) «ssees. 
= (006. tons) ; 


seen eereree 
Hees eneewerre 


» June 
. June 1185 
. May 


($ millions) . 
Dept. stone cteekr sales retio ove 


SPENDING, oes te aditiees | nd a 
payts. (Index) An rate) 


JOBS— ‘ 
Persons with jobs (000) 
work (000) . 
force) ..... 


seeeeree 
eeeeeneee 
we eeeee 


a duly 
. June 


++ May 


—Change From— | 


Two 
Be so Months 
Month 
Latest Month Previous 
May 170.5 66 
May 


Cel ad 
PAA) SOM we 
Swe bw ™s 


,++t 


§ to wo 
ewOoODe 


May 
May 


May 1358 


June 11,739 
June 4,108 


July 555 
July 48 
May 1,002 


June 8,901 9,685 


1,486 1,456 
672 
May 2,019 
M 50,349 43,666 
4,531 
28 


1,536 
jw line 1114 
June 6,222 6,085 


June 370 
June 5.6 


24,107 
535 


. — 8,405 


Consumer prices ((Index) 
Wholesale prices (Index) 


ee aetna 
STRATEGIC MATERIALS—Production and Supply— 
Lai 


Steel ingotss (000 tons) 
Nickel (000 tons) 


exports (millions 
eLumber (millions fbm) 


sIngots only—previous "saallnn included ete. pe. 


aNew item this week 


6,383 


129.0 
231.4 


July 129.0 


Month 
yr.ace 
435.3 
16.9 
35.2 


335 
537 


¥r.te % chge. yr. 
date da 
3,634 
$9.7 
177.6 


631.0 
3,175.0 


index based production 1949<100, dividend payments index 1956—100; consu: 
price index 1949— 100; wholesale price index 1935-39= 100 ~ 


Date of issue for your file, The Financial Post, August, 26, 1961. 


’ errs 


— 6.1 
+ 1.0] 


biggest in several 
years. 


_ Federal government estimates 
of the crop place the number of 
apples to be harvested this year 
at 2.4 million bushels. This is a 
jump over last year’s 2,243,000 
bushels. 


General manager of Scotian 
Gold Co-Operative Ltd., Arthur 
E. Calkin, places his estimate of 
the crop closer to the 2.6 mil- 
lion bu. mark, As permanent 
head of the province’s largest 
apple shipping and processing 
company, Calkin is seldom 
wrong. 


Annapolis Valley growers are 
feeling enthusiastic over crop 
prospects, especially in view of 
forecast drop of some 13% in 
the total Canadian crop, 


.Calkin says the present 
drought—afflicting Nova Scotia 
as well as other parts of Canada 
— has caused no damage as yet 
to the Valley apples. He is urg- 
ing growers who intend selling 
to Scotian Gold to file crop 
estimates now. 


IDB Loans 
Up by 1.5% 


MONTREAL (Staff) — Loans 
and investments of Industrial 
Development Bank at July 
31/61 were 1.5% higher at 
$117,662,226 ($115,937,880 a 
month earlier). 

July disbursements at $5,- 
450,182 were more than triple 
July/60 disbursements of $1,- 
749,289. Repayments were 92% 
higher at $3,725,835 ($1,941,- 
005). 

Here is a comparative state- 
ment of assets and liabilities: 


JULY 31/61 JUNE 30/61 

ASSETS: $ $ 
Cash on hand or in 

bank 132,474 98,730 
Loans and investments 117,662,226 115,937,880 
Prop. held for sale . 191,416 191,560 
Guar, & U/W agree. 49,190 
Other assets 1,515,601 
Tetal 119,550,907 


LIABILITIES: 
Capital poid-up .... 
Reserve fund 
Reserve for losses .. 
Bonds & debs. O/S . 
Lieb. under guar. & 
U/W agree. 
Other liabilities .... 
Total liabilities .... 


25,000,000 
14,316,786 
2,500,000 
75,000,000 
49,190 


2,684,931 , 
119,550,907 117,786,309 





+ 16) 


He says the U. K. crop is down 
considerably this year, par- 
ticularly in Cox\ and Bramley 
varieties, and the same is true 
of the continental European 
crop, with the exception of 
Italy. 

U.S. crop is about average, 
he says, but this includes a 
heavier crop in the eastern 
states. 

Largest drop in the Canadian 
apple harvest this year is ex- 
pected in British Columbia and 
Quebec where crops are down 
an estimated 15% 


The large crop in the New 
England and eastern states may 
be a “fly in the ointment”, Cal- 
kin says. 


Macintosh apples are grown 
there mostly, he says, and Nova 
Scotia growers could panic-sell 
this variety, which is what hap- 


pened two years ago. The grow- | 


ers got hurt. 


“This, of course, will be a fac- | 


tor when we price our own 
fruit,’ he says, “but if our U.S. 


friends stay in line all will be} 


well.” 

Volume required for 
processing this year will be 
heavy, Calkin says, since his 
own firm’s stocks were prac- 
tically depleted. 


local | 
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CRMSTON 


ENGINEERS GENERAL CONTRACTORS 
Specialists in a 
Commercial and Office 
Bulidings for Sale or Lease 


Camston clients include such internationally-known names as 
Satada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 

505 EGUNTON AVENUE WEST, TORONTO HUdson 7-3611 


NOTICE TO SHAREHOLDERS OF 
CASTLE-TRETHEWEY MINES, LIMITED 


At a special General Meeting of the shareholders of your 
Company held December 3, 1959 the shareholders authorized the 
distribution of the assets of the Company rateably amongst the 
shareholders and the winding up of the Company. On such rateable 
distribution each shareholder is entitled to receive $4.93 in cash, 
together with a fractional interest of approximately 1/78th of a 
share of Mcintyre Porcupine Mines Limited for each share of Castle- 
Trethewey held by the shareholder. In addition, shareholders of 
record on November 30th, 1959 are entitled to a dividend of 15c 
a share. 


Those shareholde’s who have not yet surrendered their share 
certificates are requested to contact Crown Trust Company, 302 
Bay Steet, Toronto 1, Canada, for advice on how they may obtain 
their share of the rateable distribution as above set forth. 








ANNOUNCEMENT 


NO COPPER AND BRASS LIMITED 


L. C, BELIVEAU 


Noranda Copper and Brass Limited is pleased to announce 
that L. C, Beliveau, Montreal; R. L. Cliff, Vancouver and C. C. 
Muir, Toronto have become Directors of the Company. These 
changes reflect the recent acquisition by Noranda Mines, 
limited of 100% ownership of the Company. Mr. Beliveau is 
General Manager of Sullivan Consolidated Mines Litd., and 


a 


R. L. CLIFF c. C. MUIR 


Mr. Muir ts President of Noranda Sales Corporation Lid., ond 
Vice-President, Sales of Noranda Copper and Brass. N.C.&B. 
is Canada's second largest producer of copper and brass mill 
products, Its plant is located in Monreal East, Quebec, while 
‘warehousing and sales outlets are located in key centers 
throughout Canada. 


Mr. Cliff is President of British Columbia Transformer Co. Ltd. 


A Watch-dog for Industry 


Society was shocked some months ago when top executives of some 
of the largest companies in the United States were jailed for price fixing. 


able. 





its own, 


The sponsors of this advertisement hold no brief for those concerned 
but the need for action by the courts need never have arisen had Industry 
been organized to "police" 


Coincidental with the encouragement of governments for the exten- 
sion of secondary industry as a means of combating unemployment, there 
is the strange paradox of small companies being squeezed out of exist- 
ence through intentional under-bidding or oe cutting on the part of larger 
competitors. 


Just as important as the prevention of exorbitant profits, secondary 
industry and smaller business organizations must be protected against 
unprofitable production if\the nation's } economy is to be maintained and 
its people employed. 


Professional baseball, football, hockey and the film industry have led 
fhe way in measures of self-discipline. 
ment and business might well consider the appointment of ‘a Czar’ — a 
man of outstanding ability and irreproachable integrity who would have 
complete authority to discipline industry and business—to protect society 
against price fixing and exorbitant profitt — and smaller businesses 
against the efforts of giant competitors to make their operations unprofit- 


Responsible leaders in govern- 


Responsibility —' Our Need Today! — Should Business Lead The Way? 


MOTOR COACH INDUSTRIES LIMITED 


Coach Division 


No. 15 in @ series. 
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National Products 
Division 
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M.C.!, Metal Products 
Division 


M.C.I, Parts 
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But TV, Modern Living 
Have Made Big Changes 


By LAUCHIE CHISHOLM 


There’s still plenty of fun at 
the fair. 


Quebec alone has 60 fall fairs 
put on by agricultural societies. 


‘ . | turn-of-the-century when two- 
tae rene about one Canadian thirds of Canada's population 
one of Canada’s 300 annual | Bven a ae a Now, ebous 
itis ’ce- ncn of thts hole in |+¥0-thirds live in town areas. 
the fall | The drift from the farm has 

F | brought a, shift in emphasis. 


They range all the way UP|‘phere’s a radical change in em- 
from the tiny agricultural fair 


which draws 3,000 people to the 
big CNE—the Canadian Na- 
tional Exhibition which 
opened last week in Toronto 
and will likely draw around 
three million. ‘ 
But changing times — and| 
TV maybe most of all — have 
had a big effect on the fall fair. 
Even the little ones are be- 
coming less and less a gathering 
of country folks, and are bring- 
ing in people from the towns. 


dustry and commerce, 

Here are some ways the fairs 
changed. \ 
@ There are more tractors and 
fewer horses. Ability to drive a 
tractor is as highly valued as 
the oldtime skill of reining in a 
team of plow horses. 


@ Industrial and commercial 
exhibits, especially at the larger 
fairs, havé taken prominence. 
The annual exhibition has be- 
And instead of horseshowing|come an important outlet for 
Or plowing contests you’re| manufacturers’ agents. The fair, 
more likely to see a battle be-/| and all its frivolity, is an ideal 





More Go to the Fair 


Here’s how the 10 biggest fairs drew the crowds in 
1953 and 1960: 


City 


Toronto 


1953 

2,620,500 
835,035 
451,837 
321,742 
319,966 
341,161 
296,984 
186,287 
143,077 
57,960 


1960 
2,962,500 
963,480 
527,933 
553,263 
538,073 
348,768 
527,933 
214,001 
167,470 
197,483 


Ses GONE. nc oo haitins ° 
Edmonton 

Regina 

Saskatoon 

Winnipeg 


7,000,904 5,574,549 


tween tractor mechanics strug-| backdrop for displaying new 

gling to see who can get his| products. 

machine on the field fastest. @® Fairs have become more 
Folks grown blase with high- | 


| business-like in their approach, 
speed entertainment on TV are | insists one oldtimer who re- 


difficult to attract to the mid-| members the thrill of being 
way shows — unless they get| taken to the fair by his parents 
top live entertainment. Some! more than half a century ago. 
organisers have tried offering} @ Fewer give-aways are avail- 
rock ’n roll. | able. 


But over it all there’s a curi- Instead of balloons for the 
Ebest permanency in  people’s| .niidren, and colored fans for 
— : : the ladies, the handouts are 
Quebec City did a survey of most likely now to be pamph- 
= a oe who oa to rag lets. Written in strong adult 
on ged a wat ce a prose, they outline the merits of 
. Mie , the newest in mechanical equip- 
harness racing, 10% went for | ment 


the grandstand revue, and most | 
: ; | @ The midway has had to en- 

f th 

of the rest admitted they went dure thany blows through the 


because they liked “just walk- | Ma : : 
ing around.” | years. Television is pictured as 


Anyhow, more people than the one-eyed villain that took 
ever are going to the fairs. The much of the glamor away from 


10 biggest had 7,000,904 people | the games. 


through the turnstiles in 1960,| After young folks from the 
against 5,574,549 seven years| farm have seen the TV shows, 


| there’s less chance of their be- 


earlier. ¢ 
coming awed over the arrival of 


Fifty-one annual exhibitions 


mostly, but not all in the fall,| 4 stage show at the nearby fair. | 


are listed by the Canadian As-| “What’s new this year?” is 
sociation of Exhibitions. the usual reaction of those most 

The Federal Dept. of Agricul-| likely to patronize the grand- 
ture gives grants to 84 fairs and | stand and stage show. 
exhibitions (including the 51| Most new gimmicks pale. As 
listed by CAE). Grants are| one fair director explained: 
awarded in classes A, B, and C, “Some of us have tried stag- 
to aid in the promotion of bet-| ing rock ’n roll contests. We 
ter agriculture. Highest grant is | had some success — and some 
$4,000. | damage.” 

Apart from the rated exhibi-| ‘Yet, the show does go on. 
tions, annual fairs are sponsored | Sideshows continue to offer the 
by local agricultural societies. | allure of an “Evening in Paris” 

These are the real grass root | or “Harlem Nights”. 
affairs. About 225 are held in| The mechanical rides are as 
Canada. _ good, and often better, than the 


Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK 2 DOMINICK 


14 WALL STREET, NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


‘| Saskatchewan town. 


B igger Crowds Than Ever fo 


‘ae 


The fairs sprung up at the] ’ 


phasis from farm interest -to in- |? 


r Fairs 


TROTTING races are big attractions at fall fairs — about ¢ ‘% of people who attend go to see the races, 


old days. And their appeal to 
the young at heart is as strong 
as ever. 

Do fall fairs pay? 

For most of them, the yearly 
exhibition is a marginal enter- 
prise. But it really doesn’t mat-| 
ter that much, especially in the | 
smaller centres, where the over- | 

| head is low. 
| The fair has the backing of | 
| the agricultural society and the 
| community. It usually has the 
| guaranteed use of facilities. 

After that, the weather, good 
or bad, could tip the small bal- 
ance between -marginal loss or 
slim profit. 

| But, generally, the fall fair 
business is not unprofitable. For 
instance, every year since 1934, 
throughout depression and war, 
the Quebec “Ex” has shown a 
profit. 

In 1960, for example, the 10- 
day affair attracted 538,073 ad- 
missions (437,479 paid). 

After paying off the $80,000 
operating deficit of the Quebec 
Coliseum (incurred last hockey 
season) and spending $150,000 
lin capital improvements to the 
exposition grounds, the muni- 
cipally-owned’ fair emerged 
with $120,000 net profit. 

Among smaller fairs, the 50th 
annual show of the Estevan Ag- 
ricultural Society last month 
was the best on record in that 





Gate receipts were $4,069 
and attendance was 7,790. Last 
year, the gate was $3,361 and 
the crowd 6,369. 

Other western fairs are doing 
jas well, or better, than last 
| year. Weyburn drew 6,238, a 
| slight increase over 1960. Moose 
Jaw had 26,262 paid, a figure on 
a par with last year. 

Opening day at ‘the 83rd Ed- 
monton Ex drew 41,853, com- 
pared with 34,074 at the 1960 
opening. Thirteen nights of har- 
ness racing at the Saskatoon 
“Ex” grounds last month saw 
the pari-mutuel handle reach 
$249,667. 

Winnipeg’s Red River Exhibi- 
tion is’ one of the newest and 
| fastest growing fairs in Canada. 
Handicapped by the small size 
of its grounds, the. exhibition 
will move to a larger site. 

What about the future? 

Utilization of fair grounds 
and buildings on a year-round 
|basis — and not only at fair 
time — is the key to profitable 
operation. 

This is especially true in lar- 
ger centres where commercial 
storage and office space is at a 
premium. 

Since livestock sheds are poor 
bets for off-season rentals, 
buildings constructed at the fair 
grounds in future will be most- 
ly for industria] and commer- 
cial uses.” 

Space devoted to animals at 
the fairs of the future will de- | 
crease. 

Sport centres, athletic fields, 

















ANNOUNCEMENT Sees 


CTV APPOINTS DIRECTOR 


JOHN BASSETT 


| The appointment of John Bassett os oc) 
Director of CTV Television Network Ltd. 
has. been announced by President Spence 
Caldwell. 

Mr, Bossett is Chairman of the Board 
of Baton Aldred Rogers Broadcasting | 
| Limited (CFTO-TV, Toronto); President of | 
The Telegram Publishing Cs. Lid., and o 
Director of the Toronte Argenav! Football 
Club. 
A LS RY wa 


bowling alleys, even museums|score of years ago. 
are becoming part of che year-| 
round enterprises of exhibition 
and fair grounds. Dallas, Tex., 
has two museums at its exhibi- | merry-go-round. 

tion park. | The yellow and red sign on 

Bowling is a feature at the| the sideshow had a standing in- 
Pacific National “Ex” at Van-/|vitation to see “Bomboo, thc 
couver this month. The best| mysterious Chinese.” 
from the -province’s 100,000}. The infield in front of the 
bowlers are taking part in the| grandstand was filled with trac- 
14-day finals. | tors and farm implements. 

But at the Missisquof County} Most of the horses were trot- 
Fair at Bedford, in Quebec’s|ters, and they were in races on 
verdant Eastern Townships, this| the dirt track. 
month, the scene hadn’t chang-| The horticultural society had 
ed much from what it was a’its exhibits in the curling rink. 


still pleaded for “just one more 
ride” on the small cars of the 





| 
On the midway, little boys| 





By late afternoon, kids were 
taking on the reddish-brown 
hues that cotton candy leaves 
on their faces. 

At“Quebec City, Emery Bou-| 
cher, secretary of the Canadian 
Association of Exhibitions, look- | 
ed back on 40 years working for | 
the Quebec “Ex”: 

“I must confess I still get ex- | 
cited when exhibition tinie rolls | 
around,” he said. “I always 
wonder whether it will be a| 
good or bad year. 

“Looking back, I can’t recall} 
a really bad year — at least not | 
at our exhibition.” | 
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To meet the increasing demand for natural gas in 
Eastern markets, Trans-Canada Pipe Lines Limited 
has added compressor stations as needed to main- 
tain pressures along the line and thereby increase 


- the flow of gas to market. 


At Grenfell, Saskatchewan, with materials sup- 
plied by the owner, this station was constructed 
‘under supervision of Canadian Kellogg working 
with a crew of some 80 to 100 men recruited in 


the area. As an example of the Kellogg organiza- 
tion’s efficient work on this project, the heavy gas 
compressor turbine was in position for installation 
on its foundation inside the compressor station 
| Jess than 36 hours after its arrival at the end of 


the rail line nine miles from the job site. 


Complete facilities for design, engineering, pro- 
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A"Stock Quotation’ 


updated by TILDEN rent-a-car nog 


| 


Whaley 


Restless at home and ever prone lo range.—JOHN DRYDEN (1631-1700) 
Whether you range at home or abroad, a TILDEN car rental reserva- 


| tion will take away that restless waiting around for transportation 


at destination points. And TILDEN—the only CANADIAN rent-a-car 
system—provides brand new Chevrolets and Pontiacs from 


Newfoundland to British Columbia. 
* 


ECONOMY 


1. Recently on the construction of a large new plont, our savings enabled 
the company te open 3 new branches. 

2. Then we slashed overhead by finding new clients to fill their vacant plant 
space. 


CANADIAN PLANT LOCATION SERVICE LTD. 
P.O, BOX 2396 OTTAWA, ONT. 


ENGINEERING | ; 


PROCUREMENT 


COMPANY LIMITED 
TORONTO, ONTARIO 


. 


curement and construction of new plants are 
available through Canadian Kellogg. The expe- 
rience gained from Kellogg’s work on a number 
of projects of Canadian industry—both large and 
small—and in Kellogg’s far-flung activities the 


world over should prove of incalculable benefit to 


you. Enquiries invited. 


% 
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Background to the United Fuel Case 


Freezing Out 
The Minorities 


The United Fuel case makes 
it pretty clear that the will of 
a majority shareholder is the 
prime consideration under Ca- 
nadian law. 

Legal observers say Canadian 
law provides less protection for 
minority interests’ than does 
U.S. legislation. 

But in that country, too, 
there are plenty of legal ways 
to freeze-out minority share- 
holders. 

This is the subject of a 
recent Harvard Law Review ar- 
ticle entitled Freezing Out Min- 
ority Shareholders (Vol. 74, 
1961). 

All jurisdictions in the U.S, 
have adopted laws allowing 
mergers and other structural 
changes without unanimous ap- 
proval of shareholders. Ap- 
proval by the board of direc- 
tors and a majority of two- 
thirds of shareholders is the 
usual requirement. 

But the majority’s use of this 
power is coming under careful 
scrutiny, because it is being 
used to eliminate minority) 
shareholders from a business, or 
to reduce drastically their vot- 
ing power and claims on cor-| 
porate assets and income. 

The Harvard Law Review} 
lists these freeze-out methods: 





Issuing New Stock 


Holders of outstanding shares 
usually have equal rights to 
buy proportionate share of new 
stock and so prevent dilution of 
their voting power. But often 
the smaller investor hasn’t the 
money to do this; the bigger in- 
vestors get the benefits. 


Merger & Consolidation 


Most states authorize this ac- 
tion on approval by two-thirds 
of shareholders, and it’s easy 
for the majority to turn the 
original business into a new one 
in which rights of the minority 
are reduced. 


Sale of Assets 


This is usually permitted on 
a\majority vote. The result may 
be the same as a merger, but) 
often it benefits the majority) 
more. 

Nearly all U.S. states allow 
shareholders dissenting from a 
merger the right to have their 
stock appraised and purchased 
by the company. This doesn’t 
always apply to sale of assets. 





Dissolution 


Majority may vote for dis-| 
solution and motive is usually 
held to be immaterjal. The ma- 
jority shareholders then buy 
the assets, give the minority 
their share of the proceeds and 
reorganize the enterprise. 


Withholding Dividends 


Through control of the board, 
the majority can prevent dec- 
laration of dividends. This may 
force minority shareholders to 
sell out. It may also depress 
market price of the shares, 
allowing majority to snap them 
up at bargain prices. 


Altering Voting Rig hits 


In some states, the majority 
can impair minority’s voting 
power by amending the com- 
pany’s charter. 

This last method is available 
because the majority has this 
power by charter. Theoretically, 
the minority shareholder can’t 
complain when this power is 
used. 

But the Review panes) 
that “fairness demands that the 
majority’s obligation of good | 
faith be an implied term of the| 
contract.” 

In the U.S., the most firmly 
established ‘protection for a| 
minority group is the right of 
appraisal. 

The courts deny other relief 
—such as blocking a merger— 
but often have allowed the min- 


Cyanamid to. Make 
Antibiotics Here 


MONTREAL (Staff) — Cyana- 
mid of Canada Ltd. says that by 
Aug./62 it will produce in Canada 
broad spectrum antibiotics for 
human consumption. 

The company has announced 
expansion of facilities at its Wel- 
land plant near Niagara Falls, 
Ont. 

It said expansion involved a 
$1.5 million investment for anti- 
biotic production in Canada. 

Company now imports Aureo- 
mycin from the U. S. and refines 
it, at its Montreal plant. 

Next August, it says, Aureo- 
mycin, Achromycin and Declo- 
mycin wiil be produced at its new 


| minority 


ority shareholder to get a fair 
value for his shares. 

When the two parties can’t 
agree on the value of the stock, 
an independent body makes the 
appraisal. 

Most U.S. courts agree the 
majority owes some duty to 
shareholders. Many 
regard it as an implied trust. 
But often a majority share- 
holder is almost completely free 
to act in his own interest. 


Only a few courts require|> Extension of appraisal rights.| transaction is a fair one. 


majority shareholders to actu- 
ally prove they acted in good 
faith toward the minority, 

Intent and motive of major- 
ity’s action is especially elusive 
because they can often point to 
some plausible business pur- 
pose to justify the move. 

Willingness of U.S. courts to 
grant relief to minority share- 
holders varies with the type of 
freeze-out. They are most re- 
luctant when the minority tries 
to compel declarations of divi- 
dends. They are more willing 
when the minority’s’ voting 
rights are attacked. 

The Review lists these pro- 
posed remedies for freeze-out 
problems. 


Other Court 


holders in its Canadian subsidi- | 


Some minority shareholder 
groups have been successful in 
the last decade in winning their 
court actions against majority 
power plays. 

But most of the wins have 
been on technicalities, such as 


|in the United Fuel dispute. 


In these previous cases, the 
real issues involved in minority 
rights and protections were left 
unargued, and court decisions 
set no helpful precedents to 
clear the present confusion. 

Here are brief facts of some 


| of these cases. 


Canadian Cottons Ltd. A plan 
to reorganize capital stock in 
1951 was approved by a vast 
majority of common and pre- 
ferred shareholders, but a hand- 
ful of the preferred holders suc- 
cessfully blocked the move. 

The court refused to sanction 
the plan because, although pre- 
ferred shareholders would get a 
financial advantage, they would 
lose voting rights. The judge 
said this right to vote should not 
be taken away (FP, Nov. 24/51). 

B. C. Pulp & Paper Co. A lone 
shareholder didn’t want to sell 
his steck to majority sharehold- 
ers Wa0 were trying to force the 
sale under the Canadian Com- 
panies Act. 

He won his case on a techni- 
cality when the court ruled he 
hadn’t been given the required 
four months in which to decide 
on the offer (FP, Nov. 14/53). 

Canadian Admiral Corp. In 
1952 Admiral Corp. in the U.S. 
tried to buy out minority share- 


Ho 


Contests 


ary. They offered one U.S. share 
for each two Canadian, but a 
small group of Canadian share- 
holders, who said earnings were 
bound to improve, held out. 

They kept their shares when 
the firm withdrew its court ap- 
plication to force the sale of 
stock not turned in. The com- 
pany, howaver, kept dividends 
low when earnings did indeed 
increase, 

In recent years dividend pay- 


ments have been stopped alto- | 


gether (FP, April 16/55, | April 





25/53). 

St. Lawrence Flour Mills Co. 
International Milling Co. want- 
ed to liquidate its St. Lawrence 
subsidiary and sell its assets to 
Robin Hood Flour Mills Ltd., 
another subsidiary. This would 
have resulted in non-callable 


| off at par $100. 

Minority holders blocked the 
move through a court injunc- 
tion, later set aside. The-«plan 
was finally settled when prefer- 
red stock was bought for $107 
(FP, June 30/56). 


Lucky Lager Breweries. Ltd. 
John Labatt Ltd. acquired more 


at $5.25 and tried to force sale 
of remainder. Three minority 
holders fought the move, saying 
the shares were worth more. 





The judge agreed, but rejected | 


the sell order on grounds that 
Labatt’s hadn’t followed correct 
procedure (FP, July 11/59). 


ASSEMBLY LINE at Honeywell’s modern, 
efficient Scarborough plant. Here can be 
seen ElectroniK Potentiometers in various 


stages of production. 


7% preferred shares being paid | 


than 90% of Lucky Lager shares | 


Make the right apply not.only 
to mergers and sale of corpor- 
ate assets, but also to recapital- 
ization, purchases of corporate 
assets, issuing new stock, and 
dissolution of a company when 
it is a going concern. 


> Distinguish between public 
and close corporations. 

Public interest in corporate 
freedom of action of a close 
corporation may be less than 
in that of a publicly-held giant. 

Special laws could give statu- 
tory rights to minority share- 
holders of close corporations, or 
direct the courts to grant equit- 
able relief more readily. 

The majority needed for 
structural changes could be 
greater than that required in 
publicly-held firms. 

}> English Companies Act. 

It provides for a winding-up 

in cases of majority oppression. 
But this is often unsatisfactory 
to minority because they may 
depend on firm’s continuation 
| as a going concern. 
A later section of the Act 
| provides that if any sharehold- 
ier is being oppressed in a 
;}manner that would justify a 
winding-up, he may petition 
the court for other forms of 
| relief. ‘\ 


|> Administrative agency. 

The U.K. Board of Trade (a 
ministry of the Crown) is often 
used as a source of redress for 
shareholder grievances, It, has 
| the power to investigate affairs 
of a corporation, This may lead 
to mediation or elimination of 
the complaint, either through 
coercive effect of board’s publi- 
cation of its findings or pos- 
| sibility it will take further ac- 
| tion. 

The board may take the com- 
plaining shareholder’s case to 
|the courts at Crown expense. 


California’s corporation act 
requires a permit from the 
|}commissioner of corporations 
| whenever there is any change 
in rights, preferences, privileges 
}or restriction on outstanding 
securities. 


The commissioner reviews 
the plan and may reject it if 
he thinks it isn‘t- fair to all 
shareholders. There is a full 
hearing at which all parties 
may testify. The corporation 
has the burden of proving the 





This prospect of agency 
screening may deter a power- 
ful majority group from start- 
ing projects designed to impair 
rights of minority shareholders. 
> Fiducigry duty. 

The majority should be com- 


DAILY SCHEDULED SERVICE BETWEEN: 
ONTARIO - QUEBEC and 


pelled to adhere to a higher 
standard of duty with respect 
to minority. This may be a 
vague sort of field, but after a 
number of judicial interpreta- 
tions the “unfairness” concept 
would acquire some degree of! 
certainty. 
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CANADIAN ASSOCIATION OF PURCHASING 


AGENTS 4 
CORRESPONDENCE COURSE IN PURCHASING 


Registrations are now being accepted for the new term, com- 
mencing in October, for this O-YEAR COURSE, which is 
given in junction with the University of Toronto and leads 
to a CER CATE. 


FEES: $75.00 per year. 
APPLICATION must be made 
before Sept. 30th. 


For complete SYLLABUS 
write or telephone 
Canadian Association of 
Purchasing Agents, 

3537 Bay St., Toronto 1, 
Ont. EMpire 6-3043. 


Like the owl, Reimer Express operates smoothly, 
effectively and with a minimum of wasted effort. 
So, if on occasion, you “hoot”, and “ruffle your 
feathers” because of delayed, damaged or late ar- 
riving shipments — BE WISE and switch to Reimer 
Express. Our ability to handle large shipments, 
perishable shipments, fragile shipments carefully 
- «+ yet still maintain tight schedules, is a matter of 
public record. 


MANITOBA ~- SASKATCHEWAN - ALBERTA 


Honeywell’s new, large inventory of sub- 
assemblies and parts for recording, con- 
trolling and indicating potentiometers means 
better service...improved delivery schedules 


Expanded manufacturing facilities enable Honeywell 
to produce ElectroniK Potentiometers in Canada. 
Now instruments can be delivered in less time than 
ever. In addition, Honeywell now carries a large in- 


EXPRESS 


WINNIPEG 


LINES LTD. 


CANADA 


eliveries assured 


quickly and easily for servicing or adjustment. 


(2) High accuracy—1/5% of scale span. In addition, 
the unique diode-regulated constant voltage unit elimi- 
nates chart record distortions caused by intermittent 
battery standardization. 

(3) No batteries, no standardizing unit. Zener diode 
constant voltage unit eliminates usual dry cell battery, 
standard cell and mechanical parts. 

Today, from .enlarged and still growing facilities 
Honeywell manufactures and services in Canada more 


ventory of individual parts... many components ready 


for immediate shipment. 


Two types of Honeywell ElectroniK Potentismeters 
are available... the Strip Chart and the Circular Chart 


...each has these advantages: 


(1) Modular design: the major components (Section- 
alized Balancing Motor; Constant Voltage Unit; Mea- 
suring Circuit Unit and Quick-Connect Amplifier) are 
all separate sub-assemblies, which can be removed 


MOUNTING the Constant Voltage Unit. 
This modular zener diode unit operates 
from line voltage to deliver a regulated 
standard voltage to the measuring circuit 
bridge. It eliminates the usual dry cell bat~ 
tery, standard cell, and mechanical parts. 


than 200 different automatic control devices. This 


added diversification is the result of Honeywell’s ex- 


pansioh program which is aimed at speedily increasing 
the number of Canadian made products. 


Honeywell offers the most comprehensive line of instru- 


EASY DOES IT. Mounting range and 
reference junction resistors. Because these 
resistors are mounted on separate screw- 
on panels, range or actuation changes are 
simple screwdriver operations, No solder- 
ing is needed for changes. 


ments in the industry, as well as prompt service from 
its branch offices. For complete information call the 
nearest Honeywell office, or write Honeywell Controls 
Limited, Industrial Division, Toronto 17, Ontario. 


TOP PERFORMER. Mounting the complete 
measuring circuit unit. This compact 
measuring circuit unit enclosed in a metal 
box, minimizes the effects of stray 
voltages. 


Honeywell 


iH) 


Fiat in Covitiol 


Since tees 
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BR Es ok.) New Cotiientes Cadh Most 
Behind Inglis Order: take We Gece 


Export Credit ‘Easy’ 


By, CLIVE BAXTER 


OTTAWA (Staff) — Export 
Credits Insurance Corp. has al- 
ready given commitments for 
long-term export credit financ- 
ing in excess of $100 million 


tae total 9250 mil- | exporters’ Association told FP 
: this week. “But there are still 

The first deal to profit from} problems.” 
the new service — the result of] insman’s complaint is that 
a recent amendment to Section | Canadian salesmen on-the-spot 
21A of the Export Credits In-| 
surance Act — has just gone! 
through. 

It calls for a 15-year, $12 mil- 
lion credit to cover sales ‘of | 
eauipment and services to Chile 
to establish a pulp and paper | 
mill, 

News of other deals should 
follow soon, according to Hugh 
T. Aitken, president and general | 
manager of ECIC, 

The Chilean deal set some-| 
thing of a record; Ottawa of-| 
ficials say. It was wrapped: up 
last week in four days of brisk 
negotiations. 

Under the arrangement, In- 
dustrias Forestales S.A. of San- 


exporters? 

“It is so much better than 
janything we had before one 
hardly likes to risk seeming to 
be ungrateful,” R. D. L. Kins- 


1,100 Men 
Get Work 
For Year 


About half the $11 mil- 
lion equipment for the new 
Chilean paper mill is to be 
built in John Inglis Ltd.’s 
engineering division,” re- 
mainder by other Canadian 
companies. 


How does all this sound to our 


man, president of the Canadian | 


The exporters, he adds, would 
| like to be given a list of items 


| and markets that qualify for the | 


|service so that they could base 
their sales effort on certain 
credit. 


j|ment, he says, “decisions are | 


| pragmatic, and while you are 


waiting to hear whether you can 
get credit somebody else jumps | 


|in. and gets the business.” 
| Aitken’s reply to this is that 


| it is “out of the question” to put | 


|up the sort of: sums involved 


| without considering each case on | 
its merits. The Chilean sale, he | 
| adds, is an example of just how | 


| quickly his organization can 
| work. 


At least a part of, the. answer | 


to who is right im this latest of 
many squabbles between the 
| Exporters’ Association and ECIC 
|should be found inthe results 
| which stem from the $100 mil- 


\lion plus already committed. If 


| the deals come off it would seem | value of depreciable property | normal 30%. 


to prove that at last Canada has 
a fully competitive export credit 
system. 


Under the present arrange-| 


Newly-established companies 
will benefit most from the fed- 
eral government’s new depreci- 
ation allowance regulations. 


The new allowances are in- 
tended to. encourage re-equip- 
ment and modernization and 
| will apply only to those capital 
expenditures in excess of nor- 
mal or ordinary capital expendi- 
tures. 


The new allowances will be 
|available to both individuals 
j}and corporations and will in- 
clude property acquired for ren- 
tal income. 





| The regulations are in line 
|with what Finance Minister 
Fleming had proposed in the 
June 20 budget. 


Here are key points: 


@ A 50% increase in first-year 
rates of capital cost allowances 
| for tax purposes. 


| 


@ Accelerated rate applies to 
jmew assets acquired between 
| June 21/61 and March 31/63. 


|@ Amount of capital outlay on 
| which it applies will be only the 


|amount above a certain base — 


acquired in last full tax year 
before June 21/61, or the aver- 
age of last three years if this is 


baby budget proposals, can also 
claim new write-off increases. 

Existing firms will not be able 
to set up special subsidiaries to 
get advantage of faster write- 
offs. The new rates will not be 
granted to a firm that was not 
carrying on business. before 
June 31/61 if it is .associated 
with another company. 

The first new subsidiary of a 
non-resident company not al- 
ready doing business in Canada 
will be eligible. 

Taxpayers will claim the fast- 
| er write-offs when they file 
| their tax returns. 

Examples of how new rates 
will work: 

|p A business calculating tax will 
now be able to deduct from in- 
come 30% of cost of new ma- 
chinery in the first year instead | 
| of normal 20%. 

|» A taxpayer who acquires a 
| new building for use in his busi- | 
| ness will be able to deduct 744% 
| in first year instead of normal 
|rate of 5%. 

> New automotive equipment 
; such as a car or truck will be 
|deductible at 45% instead of 





Here’s How 


It is with regret that we announce 


the retirement of 
Mr. Howard W. Hunter 


as President and as a Director 


Equitable Securities Canada Limited 
Member of The Investment Dealers’ Association of Canada 


Equitable Brokers Limited 


Member of The Toronto Stock Exchange 


TORONTO MONTREAL HAMILTON KITCHENER 


If the majority. of the deals | _ F ; 
| don’t materialize, and the blame | ® A new business with only two | 


° 
'can be traced to undue. delays in| tax years before the budget can | Boat Firm 


Ottawa, the exporters’ views | use an average of these years to | 


Inglis President Hum- 
phrey B. Style. believes 
Ottawa’s credit terms 
made his company’s bid 


tiago receives long term credit 
financing to cover the purchase 
of $11 million worth of pulp and 
papermaking machinery from 


CAPITAL FUNDS 


attractive. 

Manufacture will start 
next month. 

“This is as big a job as 
we've done,” says Style. 

He points out that con- 
tracts like this mean work 
for 100‘men for a year for 
every $1 million spent. 

The present contract, 
therefore, means work for 
the equivalent of 1,100 
men for a year, apart from 
those working for Sand- 
well & Co., the consulting 
firm in Vancouver. 


John Inglis Co, of Toronto, and | 
to engage the services of Sand- | 
well & Co., consulting engineers | 
of Vancouver, for about $1 mil- 
lion of engineering and consult- 
ing services. 
These will be used in the con- | 
struction of a new $21 million, 
60,000 tons annual capacity, 
newsprint mill. 
The arrangement is interest- 
ing. It calls for repayment of 
principal and interest at 6% per 
annum in 25 semi-annual instal- 
ments, commencing Oct. 1/64. 
This is the sort of deal that | 
Canadian exporters have long 
been asking for in order to meet 
the tough competition in the 


may receive a new examination. 


U.S. Firm Buys 
Major Interest 


‘In Aetna Factors 


Electric Auto-Lite Ltd., Sarnia, 
Ont., has purchased controlling 
|interest in Aetna Factors Corp., 
Montreal. Announcement was 
made by Joseph Boneparth, presi- 
|dent of Equilease Corp., a sub- 
sidiary of Electric Auto-Lite of 
the U. S. 

Merrold Suhl will continue as 
Aetna’s president, and Herbert 


Croll will move up from secre- | eligible for accelerated depreci- Industrial 


| tary-treasurer to vice-president 


| calculate base. 


|e For a completely new busi- 
| ness, there’s no base and all elig- 
lible .assets qualify for faster 
| write-offs. 

@ Eligible capital assets can be 
| written off more quickly, but no 
|more than. 100% of an asset’s 
| cost will be deductible as a cap- 
| ital cost allowance. 


| @ Nearly all capital assets de- 

preciable on a diminishing bal- 
| ance basis will qualify for faster 
| write-offs, such as new build- 
| ings, equipment and machinery. 


|ation under a defence produc- 


| @ Exceptions: property already | 


capital goods field. 


never can be sure whether or 


And, says Aitken, while most | not Ottawa is going to grant | 
of the deals under discussion at | credit, Thus, he says, they are at | 
present call for 10 to 15 year |a disadvantage compared to 


| and secretary. Both will retain | tion certificate; property already 
their financial interest in the | eligible for 100% rate: second- | 
company. |harid assets; property acquired | 

Future plans for Aetna call for! for use entirely outside Canada. | 
expansion in the commercial and | 


| Developed 


| In an article on the boat-| 
building firm of Industrial 
| Shipping Ltd. (FP, Aug. 12), 
| FP reported that the company | 
was organized by Ralph Bell in| 


| Mr. Bell became associated 
| with the company in 1955, when 
|}a company of which he was} 
|the president purchased a con-| 
'trolling interest in Associated | 
|Industries Ltd., parent com-} 
|pany of Industrial Shipping. | 
Following a fire in 1956, the| 
Shipping plant at| 
|Mahone Bay was rebuilt and 
| quadrupled in size with finan-| 
cial assistance from one of the} 
Bell companies. 


Provincially - owned Indus- 





for Canadian Business 


The I.A.C. Capital Loan Service pro- 

vides medium term funds for purposes 

of business expansion, mergers or other 

“special situations”. Funds are avail- 
able, without interference in management, and at terms to 
suit individual financial requirements. 


A copy of “‘Capital Loans for Canadian Business” 
will be forwarded upon request. Phone or 

write your nearest 1.A.C, office or write direct to 
Dept. H, 1320 Graham Blvd., Montreal 16, 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


: s at . 2 
Industries in “depressed” | trial Estates Ltd. was not in- 


terms, his organization is pre-|salesmen’ from other countries | financial factoring fields, as well| @ 


pared to consider going beyend + yeles. cam make an immediatejas in the financing of leased | areas, which now qualify for 


that in special cases, and firm offer of term financing. 


le nouveau 


LE QUOTIDIEN 


equipment and related fields, 


double depreciation under the 


NATIONAL DU 


| volved in the re-building fi- 
nancing, as reported by FP. 


J 


100,000 CIRCULATION 
MONTREAL'S DYNAMIC, NEW FRENCH-LANGUAGE EVENING DAILY 


YOU WILL GET RE SULTS BY ADVERTISING IN 


ournal 


CANADA 


FRANCAIS 


CO] 100,000: initial Guaranteed. Circulation [] Blanket Urban & 
Suburban distribution to 50 mile radius [] Broad coverage appeals 


to. all income groups . « « because Le Nouveau Journal’is a quality 


family paper — with strong, unbiased opinions, a politically inde- 
pendent outloo’:, controversial features and articles by French- 


Canada’s leading journalists, 


C] Big share of rich French-speaking market [] Low cost-per-thousand 
rate (} Careful placement of your advertising for attention-getting 
positions [] Product ‘identification with a new, independent medium 
that reflects the modern French-Canadian outlook [] Personalized 
service that helps local and national advertisers get the most for their 
advertising dollar. 


le nouveau 


LE QUOTIDIEN NATIONAL.BU 


journal 


CANADA FRANCAIS 


iota... 5. lil ete cei mit. 
DYNAMIC, NEW SELLING FORCE IN MONTREAL'S FRENCH-SPEAKING MARKET 


HEAD OFFICE: Georges Robitaille, Director of Advertising, 
980 St. Antoine-St., Montreal, Que. — Tel.: UN. 6-4781 


TORONTO OFFICE: Basil Brown, Manager, 
Suite 1315 Carlton Tower — 2 Cariton Street, Toronto, Ont. 
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ices, benefit from all Depart- 
ments, including Domestic and 
International Freight Forward- 


that tourists can have the city 
sites explained to them in their 


OF THINGS 





ca EQN yy 
Ge = 


eT 


eNO 


eam a a 


We're Traveling 


Abroad More Too 


By BEATRICE RIDDELL 


Now in the last lap of the 
year’s tourist race, Canada has 
a good chance of finishing with 
a count well ahead of last year, 
according to federal and pro- 
vincial government sources. 

But this does not necessarily 
mean that there will be much 
reduction in Canada’s over-all 
tourist deficit (a whopping $215 
million last year): 

Reason: There has not been 
the same loss of steam in Cana- 
dian traffic to Europe as has 
been the case for U. S. tourists. 

Some transportation compa- 
nies say there may have been a 
slightly lower rate of increase 
in Canadian passengers, -but 
others claim that the increase 
has been as great or greater 
than ever before. 

Some European tourist offices 
report more Canadians 
year, fewer U. S. tourists. 

Canadians are reported to be 
traveling in greater numbers 
throughout Canada. 

But this is no guarantee of a 
decrease in the deficit. Inter- 
provincial ‘traffic has increased 
at a healthy pace each summer 
for several years, yet the gap 


this | 


peer up northern resorts. 


|» Special events. Vancouver and 
Stratford festivals are doing 
record business. Upper Canada 
Village opened near Cornwall, 
Ont., in June is a big tourist 
attraction this year for resi- 
dents of eastern Canada’ and 
U. S. 


> Discount on the Canadian 
dollar is claimed by some ob- 
| servers to be attracting penny- 
| watching U. S. visitors. 

| But fall travel, increasing ‘in 
recent years, still has to be 
reckoned with. Two major fac- 
| tors that could affect this period 
| for Canada are weather and the 
fact that U. S. and Canadian fall 
bookings for Europe are said to 
be picking up. 

What about foreign visitor 
spending? 

This is harder to assess and 
most provincial authorities are 
reluctant to make predictions at 
this stage. 

Some say that increased | 
camping may mean a drop in per | 
capita spending. Others claim 
that campers stay longer, that 
few spend their complete holi- 


| 





days under tents, and that their | 


P rivate-P ubl Tb A irline abt SERVICE, between New 
Solution to Troubles ? 


By CLIVE BAXTER 
OTTAWA (Staff) — Permis- 


lsion to fly into London from 





GERMANS relax in sidewalk cafes like this one in Dusseldorf, capital of Northrhine- 


Westphalia. 


able to Canadian airmen to sup- 

port two big national carriers? 
It is no secret that most of the 

Ottawa backroom planners don’t 





own language. Another is a fold- 
er, published by the Museum of 
Modern Art, available in French, 
Spanish and English. Supple- | 
menting a previous booklet in| 
French and German, the new} 
folder is to be distributed to} 
travel agencies, hotels, 
and travel offices in the U.S. and 
abroad. ~ 


- * * 


GUIDE TO EUROPE’S GAI- 
ETY, has been published by 
BOAC, The 24-page book gives 
advice on how to organize a trip 
to Europe, what to do and see 
plus a list of special events in 
18 countries from. now until 
Christmas. Available free from 
any BOAC sales office. 


MISSILE WATCHING is be-| 
coming a favorite tourist pass- | 
time at Cocoa Beach, near Cape 
Canaveral. There’s a_ missile 
shoot from Canaveral about three 
times a week, reports National 
Airlines. The tourists love it — 
even if it means an early morn- 
ing rise. 





will be introduced on a daily 
roundtrip basis by Eastern Air 
Lines Sept. 24. One week later, 
Eastern will start daily jet flights 
between New York and Fort 
Lauderdale. These flights, to- 
gether with the airline’s direct 
services to Miami, will give 
Eastern a total of 16 flights each 
day between New York and 
Florida points. 





applies to the Air Transport 
Board for permission to increase 
its transcontinental service from 
the present daily flight each 


ing, World Shipping and Travel. 


GUY TOMBS LIMITED 


Beaver Hall Hill 
MONTREAL 


1085 


tropic waters aboard the 
Clipper Cutty Sark. 


Cruise the Bahamas for 10 
fun-filled days...including 
a week-end in Nassau... 
aboard the 138-ft. 3-masted 
Clipper Cutty Sark. Reser- 
vations limited to 28 per- 
sons. Private staterooms, 
double occupancy. Sailings 
twice a month. One low 
price includes everything. 
For information, write: 


CLIPPERSHIP CRUISES 
Dept. 12 Dupont Plaza Center 
Miami, Florida FRanklin 4-8469 


airlines Seas eee ee ee eee ee ee ee 





when you make your Vancouver 
headquarters in the Georgia, 
The centre of. town, for one 
thing — next door to business 


appointments, shopping facili- 
ties, the entertainment district. 
The centre of attention, for 
another: at the Georgia, warmth 
and hospitality are traditional — 
convenience and comfort are 
modern—including such extras 
as free, multi-channel TV in 
every room, Contact your Travel 
Agent, or in Toronto Phone 
EMpire 6-3313; Montreal — 
Victor 2-2969, 


HOTEL 


GEORGIA 


Home of the Cavalier Grill 
VANCOUVER, B.C. 
A Member of 

Western Hotels, Inc. 


61-23 


between Canadian spending totals : os Western Canada is an important : 
: . pending compares with | ; ; ee 
abroad and foreign tourist ‘ step forward for Canadian|think there are. They feel the} way. S38 ).N° 617775 
average resort tourists. only way TCA and CPA can be| This would almost certainly FLORIDA WATER SPORTS 6 4 Y t ( 
are described in detail in the 19__ 


spending in Canada has con- 
tinued to widen. 

A hopeful sign is that while 
U. S. visitors are cutting back 
on European travel (for eco- 
nomic and war-scare reasons) 
they are still coming to Canada 
in big numbers. 


Here’s what federal and pro- 


vincial governments say about | 


the situation at mid-season: 


@ U.S. vehicle permits (mostly 
for two days or more) are run- 
ning about 8.3% ahead of 1960. 


@ Estimates from most prov- 
inces (still sketchy) show U. S. 
tourist increases right across the 
country — some as high as 15% 
to 18%. 


e@ At mid-year, inquiries to the 
Canadian Government. Travel 
Bureau were 15% ahead of the 
same period last year. 


@ B. C. and Atlantic provinces 
report the biggest increases in 
non-resident Canadian traffic 
(up as much as 15% - 25% in 
some cases). 

Reasons cited for this peppy 
tourist activity: 


> Highway improvements. 
Northwest Ontario has had a 
record boom this year because 
of the new Trans-Canada High- 
way from Sault Ste. Marie to 
the Lakehead. Port Arthur and 
Fort William report tourist in- 
creases of 100% over last 
summer. 

TCH through Manitoba and 
Saskatchewan is said to be a 
much more popular route to the 
Rockies than via northern U. S. 
states, 

New highways in B. C., Sas- 
katchewan and Manitoba are 


A few observers say that the 
Canadian dollar discount may 
encourage the U. S. visitors to 
spend more. But most say it is 
too early to comment and that 
the full effect of ‘the discount 
probably won’t be known until 
next year. 


Travel Tips | 


NORDAIR recently opened a 
passenger office at Windsor Air- 
port. The move completes pas- 
senger service facilities for the 
airline’s new “Seaway Route” 
|between Montreal and Windsor 
with intermediate stops at Sar- 
nia, London, Toronto and King- 
ston. The route was granted by 
DOT under class 2 licence (al- 
lowing the airline to’ operate on 
a temporary schedule). In first 
five weeks, 93% of departures 
and 90% of arrivals were within 
10 min. of published time. Some 
2,506 passengers were carried. 





- * * 


ANTIQUE FAIR in Florence, 
tery, will feature tapestry, pot- 





tery, paintings, sculpture, jewelry 

‘and furniture. Show opens Sept. 
116, closes Oct. 16. Now under 
way in Venice: A historical ex- 
hibition of gondolas sponsored by 
the gondolier societies of the city. 
Closes Sept. 30, 


HOTEL BUILDING plans an- 
nounced recently include: 400- 
room hotel in Sydney, Australia, 
by Qantas Airline; 1,200-room 
Hilton hotel for Washington, to 
cost more than $4.5 million; 350- 
room, $5 million hostelry for New 
Delhi, India, announced jointly 
by East India Hotels Ltd., and 
Intercontinental Hotels Corp. 








UNPRECEDENTED INVESTMENT OPPORTUNITY 
Priced well below replacement cost! 












Pacific Airlines in its battle to 
get its operations out of the red 
ink. 

The new service won’t begin 
until October, too late to have 
any appreciable effect on its 
1961 earnings picture, which is 
expected to show a considerably 
greater loss than 1960’s $4.7 
million. 

And, say airmen, CPA is go- 
ing to need more new routes 


and services before it can expect | 
|a single company, partly owned 


to show an operating profit. 
These are considered essential 

additions: 

> An increase in transcontinen- 


tal frequencies from the present | 1 
iship can create some organiza- 


one a day each way which is a 
heavy loser right now. 

> Entry into some key 
traffic points. CPA badly wants 
to be able to serve the busy 
Vancouver-California route, 
both as a service in itself and to 
strengthen its Vancouver- 
Mexico City run. It would also 


tlike an eastern or midwestern 


U.S. traffic point to bolster its 
Orient flights. 

The airline hasn’t given up 
hope, either, that: Ottawa will 
eventually approve its applica- 
tion to fly a propeller service at 
lower-than-jet-rates between 
Montreal and London. 

However, in the long run, it is 
stil] felt in air transport circles 
that the government is going to 
have to figure out a new way to 
allow Trans-Canada Air Lines 
and CPA to continue living in 
a world of severe international 
competition. 

The key question: However 
you may shuffle them around, 
are there enough routes avail- 





Northern Ski Resort Plans 
To Be Popular Summer Too 


Even in mid-August, skiers|is to provide serious skiers with| people), “pro” shop and gift 


U.S. | 
|found a way to do it and have} 





/same framework as Holland’s| 


kept out of the red ink is to 
make them work together, shar- 
ing available business. This 
would lead to economies in} 
manpower and equipment. 

The most popular theoretical 
solution going the rounds right 
now is the creation of one air- 
line based on essentially the 


KLM Royal Dutch Airlines, 
This calls for the creation of | 


by the government and partly 
by private shareholders. Pro- 
ponents of this plan admit that 
joint state and private owner- 


tional headaches, but their 
argument is that as the Dutch 


managed consistently to show a 
good profit — by airline stand- 
ards — it must be possible for 
Canada, too. 

So far this suggestion has won 
limited support in senior gov- 





ernment circles, The Conserva- 
tives, and particularly some of} 
the backbenchers, want to see 
Crown Corporations reduced in 
size rather than expanded to 
take in existing private in- 
dustry. 

Any such bringing together of | 
the two airlines would appear to 
represent a complete reversal 
of the competitive philosophy. 

Canadian Pacific executives 
are even less enthusiastic about 
the suggestion. And TCA of- 
ficials are staying well clear of 
public statements on such a con- 
troversial matter. 

The whole thing could come 
to a head if, and when, CPA 


lead to a lengthy public hearing 
in which both lines would 
present their estimates of future 
business, earnings and the direc- 
tions growth should take. 
Something similar had been 
expected from TCA’s appear- 
ance before the House of Com- 
mons Railways and Airlines 
Committee earlier this summer. | 
But the illness of TCA Presi- Bes Fe , 
dent Gordon McGregor prevent-| NEW YORK hotel reservations 


ed his appearance, and without | are going fast for World’s Fair 
a spokesman qualified to speak | eae eee oo One 

; ae :_ | hotel reports three times as many 
on over-all TCA policy, the dis |bookings for July/64 as for 


cussions were kept within fairly | July/63. More than 100 conven- 
specific limits. tions are booked in the city for 
The main fear of those who | the ,Fair’s opening season, com- 
opposed the. CPA application | pared with 70 for the correspond- 
into London was that. the step | ing period in 1963. 
would hurt TCA without ap- 
preciably helping CPA. TCA 
says the new service is going to} 
cost it between $3 million and 
$4 million annually, while CPA 
says the correct figure is slight- 
ly over $1 million, 
Both estimates seem to assure | 
that TCA will run up another | 
deficit this year — something | 
that would probably have hap- | 
pened even without the change 
owing to poor passenger loads | 
on the Atlantic run this summer. | 
And for CPA the relief will | 
come too late to have any sub- | 
stantial effects on its 1961 earn- 
ings picture, which is not good. 
The first really tangible re- 
sults won’t be known until near 
the end of next year. If by then 
TCA is nursing a growing de- | 
ficit and CPA is still in’a loss 
position, the supporters of one 
big airline can be expected to 
renew their efforts. 


1961 edition of the Annual Flor- 
ida Boating and Fishing Guide 
now available. Includes more 
than 1,500 mi. of coastline fishing 
charts, information on where to 
go for best saltwater or fresh- 
water boating and _ skindiving. 
Write: Dolphin’ Publishing Co., 
Inc., P.O. Box 55-7278, Miami, 
Florida. U, S. $1.25 by mail. 
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CANADIAN PACIFIC EXPRESS 
TRAVELLERS CHEQUES 


@ Accepted all over the world. 

@ Cashable only when countersigned by you. 

@ If lost before being countersigned, they are promptly refunded. 
@ Obtainable from any Canadian Pacific Agent and from most banks. 


if sending money, use Canadian Pacific Express Money Orders 


FINANCIAL 
POST 


Among Post readers who take their vacations away from 





dream of a white winter to fol-|conditions comparable to Que- " 

low. _ |bee’s Laurentian mountains.| For the future, there's ex-| home*, nearly 65% stay over two weeks to more than a 
But this year, three Ontario|They are also determined that! cejjent potential for further de- | month: 

sportsmen are not only dream-| auxiliary facilities will be of velopment, according to Water- | F 

ing, eae crossing —_ a “highest quality”. house. “There’s plenty of room| DD WEEE OF MEE 2s i bic os 4 éndn viese sty SOOM 

gers that the coming winter wl i for four or five more trails,”, he | 

be “good and hard”. duals + gremenag pe said. Cate | Over two weeks up to one month .........-. 49.8 
They're promoters of a new Although plans call for CG OF NER GN ac iets che dvevss05' 144 


northern ski resort, called 
Hidden Valley, and scheduled to 
open this winter about four 
miles east of Huntsville, Ont, 


major ones, two for novices — 
each with a total run of 2,000 - 
3,000 ft. and a vertical drop of | 
about 350 ft. 


creation of a club, the public 
wil] be admitted on a pay-as- | 
you-go basis. Daily fee is not 
decided, but it will be com-'| 


Seasons: 


Many take more than one vacation — each at different 


px : irit 4 ; .| Trails have been designed by oH ; 4 : : ’ 
ee De pape cie * aniet Jen. Rogers’ and Terence. A. Petites with neighboring re- | Sete) lied é & tae 6 nek decane deen: 1429 
Fey Britannia resort hotel, Lake of|Wardrop, both directors of aT * we <8 FP. SS ae 6 ccde ls bes didwhee Dhaene 
AVAILABLE for PURCHASE AND IMMEDIATE POSSESSION Bays, and longtime resident in | Georgian Peaks ski resort which| Hidden Valley is to be a sum- 
New 8-Story-and-Penthouse LUXURY APARTMENT BUILDING this famous winter sports area. opened in the Collingwood, Ont, | mer attraction as well. The are i. Sas cal otdne es hb sdb 
COMPLETED EARLY 1961 “It’s almost a lifetime dream,” |2€2_ last winter (FP, Oct, |Chairlift will take sightseers Winter ... SEL UMass ueemaee Sane 
Facing 7 on Snell Isle, one of the finest residential areas he said. “I've had my eye on the | 72/69). siiousss oo at ae oh ‘kok : ease 
in Ste FLORIDA property for years.” Main uphill facility for the cielaitaiides and ee nee a | *73% of Post readers take their vacations away from 


A superb example of modern architecture with these features, among others: 
Heated Swimming Pool Individually controlled Air Conditioning * AAA Fireproof 
© Waterfront Location with Piers, Promenade, Recreation Patio, etc. « Adjoins one 
of the best yacht anchorages in Florida * Minutes from Golf Club and adjacent to 
Marina © All apartments with private terrace * No rear apartments 
ATTRACTIVELY PRICED FOR COOPERATIVE, RENTALS, RETIREMENT APARTMENTS, ORGANIZATION, 
HOTEL, APARTMENT HOTEL OR INSTITUTIONAL USE 





With fellow skier. Graham 
Brown, a Toronto accountant, 
the 200-acre property was ac- 
quired. Then Edward Seagram 
of Toronto was taken into the 
project as a third partner and a 
»orivate company, Hidden Valley 
tesorts Ltd., formed to finance 
‘he whole project. 

Initial’ investment, including 
vroperty and facilities for the 


‘irst year are estimated at about |signed by Toronto 


$135,000. 


i 


first season will be a double 
chairlift, costing about $67,000 
and made by Hall Ski Lift Co. of 
Syracuse, N.Y. A rope tow will 


service the novice hills this year, | 
but plans call for a T-bar tow | 


in the future. 


summit of the ski hill. Being de- 


}a three-acre site near the Im- 
| Also planned for opening be-/Perial Palace and the Japanese 
‘fore the first snow falls is a|Diet. The 
$30,000 chalet to be built at the | ote! will feature a restaurant 


architect V-| dating 1,000 and tin 
Visvaldis Upenieks, it is to in-. cunt "400. Renee y Foy » 


and gift shop will be open. 





CONSTRUCTION has started | 
on the new $12.5 million Tokyo 
Hilton Hotel. It’s.being built on 





14-story, 520-room 


specializing in Japanese dishes, a 
roof garden, ballroom accommo- 


Vavavavavava’aa aaa aaa a’aaa’a’aavaa’a’avala’a’a’avalaTavavaa’ 


ee 


What the partners hope to do|clude a restaurant (for 125 scheduled for March 1963. 


a 


481 University Avenue, Toronto e 


home. National average: 39.8%. 


source: Gruneou Research. 
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1242 Peel Street, Montreal 2 — 
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What Kind Of Incentive? 
APEC Will Seek Answers 


MONTREAL (Staff) — At- 





PTC me CL 


{ Managed Ini 





ever held in the East Coast) 


lantic Conference ’61 is shap- 
ing up as one of the biggest, if 
not the biggest, business, la- 
bor, and government pow-wows 





Dom. Tar Studies 
U.S. Lime Plant 


Details are expected next 
month of Dominion Tar & Chem- 
ical Co.’s reported plans to build 
a $2.5 million lime plant at Ta- 
coma, Wash. 

Reason for the move, according 
to a Vancouver report, is to meet 
stiff U. 8. competition. 

The new plant wovld put Do- 
minion Tar in the centre of a big 
market — pulp and paper mills 
in Washington and steel mills in 
Seattle. 

Dominion Tar’s subsidiary, 
Gypsum Lime & Alabastine Lid., 


provinces. 
Site of this year’s conference 
is Charlottetown, P.E.I. . 
On Sept. 18, members of the 


estment Account 


Invested in 1944 ........ $10,000 


Account latest valuation ... $43,325 


eight-year-old Atlantic Prov- 
inces Economic Council, their 
wives and guests start a two- 
day look at the Atlantic eco-| 
nomy. 


No Trend in Utility Grab 


Recent takeover of British Columbia Electric Co. by the B. C. 
| government isn’t likely to spark a trend toward increased public 


This year, like last, they will|°Wership of utilities in Canada, Compton’s manager believes. 


be joined by senators and mem- If other provinces followed 


B. C.’s lead, the federal govern- 


bers of the House of Commons| ™ent would have to hike taxes to replace income lost through the 


as well as an impressive roster| Provincialization” of the large 
lof business and government; _ He doesn’t at the moment se 


utilities, he points out. 
e any enthusiasm on part of Can- 


leaders from Canada and over-| #4a’s other Social Credit government — Alberta. — to move in 


| seas. on its big electric utility. 


| On Sept. 20, Premiers Stan-| 


| field, Robichaud and Smallwood | #¢count rose 2.1% to $43,325 — 
| $42,886 in mid-May this year. 


}and their advisors meet with 


During the month ended Aug. 15, the value of Compton’s 


a record high.. Previous high was 


|'Premier Walter Shaw of PEL.) No changes were made in the portfolio during the morith, nor 
land his staff for roundtable| Were there any items of income or expenditure. 


Here is the manager’s report. 


| talks—talks which have become} 
Compton’s the 


}an annual event since former | account, in 


ere centancectciensiininceeel ae enicintatcatintianeien | 


has lime and limestone opera- New Brunswick Premier Hugh| month ending Aug. 15, advanced lem, from the investment view- 


tions on the west coast. 

It now ships lime to U. S. west 
coast market. Whens the Tacoma 
plant is built, it will ship lime- 
stone instead, for processing at 
Tacoma. 








es ANNOUNCEMENT 


APPOINTED PRESIDENT 
A. V. ROE CANADA LTD. 








Cost Market 
should net be ignored. gow Phin pe 
The council research staff ‘ 
, ‘ Bonds: 
has been busy putting the facts) $5 000 Government of Conoda 
of the case for tax incentives; 54% Ot. 1, /62 ...... 99.50 103.30 
Common Stocks: 
together. Suggested ways and 109 Abitibt Power & Paper 18 99 41.25 
e . ta. Li ‘A’ a 32. 
means will be the prime sub-| '55 Bell Telephone sno... 40.18 5,875 
s + ni ee 100 Calgary Power 6 21.625 25.75 
| ject of debate officials say. Se Conade Paden bs.) 804s Sean 
T. J. EMMERT | = a Breweries .... 33.52° 54.00 
so, eee iom. Foundries & Steel . 59.375 61.00 
The appointment of T. J. Emmert as 50 International Nickel .... 34.20 86.375 
President and Chief Executive Officer,| Shell Now Runs 15 Royal Bonk ef Concda’. 69.875 ‘79.575 
A. V. Roe Canada Limited, is announced | 100 Simpsons Ltd seees 28.875 30.50 
by Sir Roy Dobson, Chairman of A. V. | C di Bi | 200 George Weston ‘B’ 11.99 20.25 
Roe Canada ond Managing Director of | anadian ishop Market Prospective | 
the parent Hawker Siddeley Group | \ Book Value Annuol 
Limited. Operations of Canadian Bishop Value Aug. 15 Income 
Mr. Emmert has hod an outstanding | Oil Co. are being carried on by) gone ......... ates £1es a 
@areer and considerable experience in| Shell Oil Co, of Canada which —- Stocks . 26,893 37,856 863 
eviation and in general manufacturing. |acquired the company last week ash . ttee 33,373 a a ites 
Both of these industries form a large | for $5.6 million. Current market value . subs $43,325.08 | 
port of the business conducted by A. V. Sal f th = tholly | Prospective annual income . 1,137.68 
aw ae ale dine ale of the company, a wholly- | Average yield on original $10,000 . 11.38% 
Roe Canada, ose companies np P ot | ; 
gaged mainly in the manvfacture of owned subsidiary of Bishop Oil | Ave: yield on current morket valve 2.63% 
circraft, engines, steel and steel prod- Co. of San Francisco, was agreed : : 
ucts, railway rolling stock, ships, buses,|to by shareholders with 391,127 ; It seems appropriate at this 
highway trailers, electro mechanical | Bishop shares, 86.7% of the total.| time to comment on_ public 


equipment, castings and forgings, bridges | 
end other steel fabrications, and in iron 
@re and coal mining. | 

From on executive capacity at Boeing 
Aircraft, Mr. Emmert joined Canadair | 
Limited and became a vice-president and | 
director. In 1950, at the age of 34, he 


| John Flemming started the At-| 2.1% to a record high of $43,- 
| lantic premiers talking in July/ |325. Percentage increase was 
| 56. 

The 


theme, of this 
|industry and regional redevel-|a new high. 
| opment. ; Each of the common stocks 
The subject was aired almost| gained modestly, with the ex- 
|a year ago at the APEC con-/ ception of the two utilities, Bell 
| ference in Halifax (FP, Oct. 1/| Telephone and Calgary Power. 
|60) and is to be examined in| Weakness in utility stocks was 
| more detail this year. a logical expectation following 
Basic objective is to spell out|the announcement of the take- 
what is needed to speed the|over of B. C. Electric and/or 
growth rate of the four-prov-| B. C. Power Corp. by the British 
ince region and provide badly | Columbia government. 
needed industrial jobs. In anticipation of such a 


If incentives are the answef, | takeover, Compton’s shares of 


what sort of incentives would 
Batis: fab hest..oat Ve. Whois B. C. Power were sold on July 7, 


— ae be oes time (FP, July 15). 
conomists say secondary in-| i060 is how 
dustry should get a break, but| _ ae ren. 
oe . . | Stood at Aug. 15: 
insist the primary industries 


Canadian Bishop, incorporated 
in 1950, had 7,835 acres in West- 
ern Canada, It had wells in 
Alberta’s Pembina Field, in Sas- 
katchewan’s Steelman and Ben- 


ownership of utilities. 
Takeovers by government are, 

of course, not a new element 

in the Canadian scene, but have 


the same as registered by the | 
year’s | Toronto Stock Exchange indus- | 
| APEC sessions is incentives for|tria] index which also reached | 


| for the reasons detailed at that | 


the portfolio | 


| ted 
| people. 


son Fields and had an estimated 





was appointed executive vice-president of |25 million cu. ft. of natural gas 
Ford of Canada. In 1959 he joined Mas- | in the Cessford Gas Field in Al- 
sey-Ferguson Limited as a vice-president, berta 


@ position he has relinquished to take up | + . . > 
his A. V. Roe Canada duties, which were ee ee aoe in _— 
#3U, 105, Jo 


carried out previously by Sir Roy Dobson, | WAS 4 
ees (Canadian wells. 








INTERNATIONAL MINERALS 
AND 
CHEMICAL CORP. 


A new Canadian potash mining operation 
of major proportions . . . 








Exhaustive analysis available 


Established 1886 


MEMBERS: 
TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
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Privete wire te New York 
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EMpire 6-887! 
Telex: 02-2095 


11 Jorden Street 
Cable: RELSO 
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You are cordially invited 
to the 


|enterprises, even if others in| 
|other areas are taken over. 


taken place over a period of 
years in most provinces. 


The nation continues to move 


|leftward politically at varying | 


rates, and government owner- 
ship of public 


ually more probable. 

As in British Columbia, the | 
decision to “provincialize”’ a} 
utility is more a function of | 
political opportunism than of | 
dollars and sense. 

It can be argued that such} 
public ownership retains for the | 
province the cash income taka 
which previously flowed to | 
Ottawa, but of course if all 
provinces took the same de-| 
cision, the federal government | 


would have to replace the lost |€ 


income by means of other taxes 
on the same citizens. 
Recognition of this si nple | 
fact ensures that many of Can- 
ada’s successful utilities will 
continue in business as private 


The worst aspect of the prob- | 


SECOND NATIONAL 
NORTHERN DEVELOPMENT 


CONFERENCE 


to be held September 13th to 15th, 1961 


at the 
MACDONALD HOTEL 


EDMONTON, ALBERTA, CANADA 


Internationally reco 


petroleum, power, forestry, 
distribu 


ized representatives of mining, 
ing, manufacturing, 


ting, transportation, research and government in- 


terests will attend this important event. 


En 
Second National No 
Office Box 71, Edmonton, 


Sponsored by: 


Alberta. 


uiries and registration: G. C. Hamilton, Chairman, 
ern Development Conference, Post 


The Alberta and Northwest Chamber of Mines 


and 
The Edmonton Chamber of Commerce 





service busi- | 
nesses, therefore, becomes grad- | 
| 








| point, is that the suggestion of 
jeventual provincialization is 


mon shares, so that new financ- 
ing becomes expensive, and 
eventual takeover becomes 
easier to accomplish and easier 
to bear. 

Dogmatism has no place in 
this discussion because in this 
field politics are dominant, and 
governments change. 

However, at the time of writ- 
|ing, it seems that the Alberta 
government, though it bears the 
same label as the government of 
British Columbia, is very favor- 
ably disposed toward the pri- 
vate utilities in the province, 
where the people have been well 
served. 

At the federal level, the gov- 
ernment’s headaches with the 
p u b1i c~ service businesses it 
| already controls should preclude 
any possibility of a takeover of 
Bell Telephone. Moreover, the 
company’s return on capital is 
hardly much higher than the 
cost of money to the federal 
government. 

Nevertheless, the capitalistic 
| world continues to shrink geo- 
| graphically, and in those areas 
where capitalism is still king, it 


|reigns only at the cost of in- 


| creasing concessions to the elec- 
representatives of the 


For the investor, the only re- 
course is to encourage the elec- 
tion of individuals who under- 
stand the merits of capitalism, 
as well as its defects. 

As to his capital, the market- | 
place fortunately provides him 
with the flexibility to seek the 
rewards of economic growth | 
wherever they exist. 


Discount Firm 
Plans Opening 


Brampton Store 


First unit in a projected chain | 
of 16 discount stores will open 
Sept. 1 at Brampton, west of To- 
ronto. 

Banner Discount , Department 
Stores will have an IGA super- 
market 
housed 
in the same 
building at 
Brampton’s | 
Northwood 
Park, 

Size is 21,- 
000 sq. ft. 

Another 
Banner 
store is 
scheduled to 
open outside 
Hamilton in 
September, 
President 
Morry 
Wingold 
says, 

Vice-president of the firm is 
Lou Wingold. 

They are principals of Wingold 
Construction Co. 

Advertising and promotion for 
the stores is being handled by 
Grosberg, Pollock & Gwartzman 
advertising agency of Toronto. 





WINGOLD 


es ANNOUNCEMENT See 


ELECTED MEMBER 


ser 





ERIC J. WRIGHT 


Eric J. Wright, Director of Geoffrion, | 
Robert & Gélinas Co., who was recently 
elected a member of the Montreal and | 
Toronte Stock Exchanges, Mr. Wright is 
presently Secretary-Treosvrer of the Cana- 
dian Stock Exchange. 





sufficient of itself to hold down | 
the price of the utility’s com- | 


Retail stores in Canada may 
soon be staffed with brighter- 
eyed, more efficient sales clerks 
— graduates of the recently- 
opened Market Training In- 
stitute. 

The first institute is already 
established in Toronto, and 
branches ‘are planned for Hali- 
fax, Montreal, Ottawa, Hamil- 
ton, Winnipeg, Edmonton and 
Vancouver. , 

Claimed to be the first of its 
|type in Canada, Market Train- 
ing Institute is a trade School 
speciali.ing in the training: of 
supermarket, discourit, depart- 
mental and retail store person- 
nel. 

The organization is affiliated 
|with 39 Market Training In- 
stitutes in the U.S., where the 
| first opened in Los Angeles in 
1951, | 

“We set a very high standard | 
in‘ the curriculum”, says Nick 
| Styke, director of the school. 

“Students must complete a 
minimum of 54 hours of instruc- 
ition and attain a minimum 
standing of 90% in the final 
|examination to graduate.” 

Students are given compre- 
hensive courses in all phases of 
store procedures, including 
operation of cash registers, shelf 
stocking, weighing food prod- 
j}ucts, packing merchandise, and 
ithe handling of all types of 
| customers. 
| Styke says that students who 
pay their way by taking courses 
are inclined to be more diligent 
than those who are trained by 
employers — and who are paid | 
while training. 

















F. H. PEACOCK 





Courses «cost 


Making Better Sales Clerks 


Is Business of this School 
$179.50, and 


August 26, 1961 


SORE Pa 
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LIMITED 


TANKOOS YARMON 


every graduate is followed up, 


after employment, to make sure 
that the employer is satisfied 
with the quality of the ‘service 


provided. 





Realty investments : 


~~ 


Leasing 
Service 


I.A.C. can help you expand or modernize 
your facilities without increasing the 
amount of your own investment. Machin- 
ery and equipment will be bought to your 


exact specifications and leased to you on terms to suit your 
specific requirements. 


A copy of “T.A.C. Leasing — A Service for 
Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. 
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Os 
INDUSTRIAL ACCEPTANCE CORPORATION 


CAPITAL EQUIPMENT FINANCING 


G. FORZLEY 


At a recent meeting of the Board of Directors of Acklands Limited, which was held 
| in Toronto, the following appointments were made. Mr. Frederick H. Peacock was 
appointed General Manager of the firm, Mr. George Forzley, Assistant General 
Manager, Mr. M. G. Irving, Comptroller, and Mr. S, H. Blank, Central Purchase 
Coordinator. Mr. Peacock will be situated in Calgary, Mr. Blank will operate 








INNOUNCEMENT 


LIMITED 
CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 








M, G. IRVING S. H. BLANK 


from Toronto, and Messrs Forzley and Irving will locate in Winnipeg. Aglands 
Limited is a Western Canada Wholesale distributor of Automotive, Industrial 
Hardware, Welding, Iron and Steel Equipment and Supplies, and Fairbanks Morse 
Pumps and Scales, Acklands also operates T. H. Peacock Distributors Ltd., ond 


United-Industrial Automotive (Lakehead) Ltd. 





WINDOW insulating windows 
NCTM ACTH MUM UUM Le PCA) Pe 
TCC Coca te 


arcuirects: Earle C. Morgan and Page & Steele 


CONTRACTOR: Anglin-Norcross Ontario Lid. 


GLAZING CONTRACTOR: 
Canadian Pittsburgh Industries Limited 


Modern miracles in glass made by 


* DUPLATE 


DUPLATE CANADA LIMITED 


*T.M. REGO 


Sor brighter safer living! 


‘ 





Versatility is just one of the benefits of 
Twindow* Insulating Windows. There are 
many others. Twindow’s twin-glass insula- 
tion keeps building interiors warmer in win- 
ter, cooler in summer . . . offers fuel savings 
and installation economies. Many of 
Canada’s most prominent architects find 
Twindow fits in with the most imaginative 
designs for schools, hospitals, municipal 
centres, office buildings and homes-too, No 
doubt this modern glazing would comple- 
ment your designs. It could be very well 
worth your while to investigate further. 
*Regislered Trademark 


Twindow is sold exclusively in Canada by 
CANADIAN (J pritsBUuRGH 
INDUSTRIES LIMITED 


SO branches coast to coast 
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Professional P Prices 
Pose New Tax Problems 


T IS GENERALLY known 
that the use of corpora- 
tions to perform special func- 
tions by professional men is 
becoming increasingly com- 
mon. 

During the past year or two 
there have been several cases 
before the Tax Appeal Board 
in which the Department of 
National Revenue has claim- 
ed income tax on the earn- 
ings of corporations estab- 
lished by business or 
professional people for the 
purpose of reducing their 
personal tax burden. 

In the Adams case in 1960, 
an employee of a Toronto 
stock brokerage firm assign- 
ed his commission earnings 
to two companies which he 
controlled. 

He was compelled to pay 
tax on the companies’ in- 
come on the ground that he 
had “directed” payment of 
income “as a benefit that 
(he) desired to have confer- 
red upon (the companies)”. 

Section 16 (1) of the In- 
come Tax Act states, some- 
what ambiguously, that “a 
payment or transfer of money 
made pursuant to the direc- 
tion of a taxpayer to some 
other person for the benefit 
of the taxpayer, or as a bene- 
fit that the taxpayer desired 
to have conferred on the 
other person, shall be includ- 
ed in computing the taxpay- 
er’s income to the extent that 
it would be if the payment 
or transfer had been made 
to him”. 

Earlier this year, in No. 


— 


PITNEY-BOWES 
TICKOMETERS (9) 
Model ‘TIC-3, mounted on 
stands. Imprints, counts, dates, 
Used only few months for con- 
test. $500.00 ea, F.0.B, MONT- 
REAL, 

MATTHEW MOODY & SONS LTD. 


?.0. Bex 10, Mount Royal P.0., 
Montreal 16, Quebec 





227, the Tax Appeal Board 
applied this section in up- 
holding a tax assessment 
made against a professional 
engineer who had assigned 
engineering contracts to a 
company which he subse- 
quently served as an em- 
ployee. He worked for no 
salary, and his engineering 
clients were not informed of 
the existence of the company. 


His case was similar to the 
appeal of a medical doctor in 
No. 594, who assigned his pro- 
fessional fees to a corpora- 
tion. The Board held that this 
arrangement was invalid for 
income tax purposes because 
the practice of medicine by 
a corporation is prohibited by 
the Medical Act of Ontario 
by which the taxpayer’s pro- 
fessional practice was gov- 
erned, 


Lawyer’s Income 
Cut “Artificially” 


A different method of 
skinning the tax cat was re- 
ported in the recent Ex- 
chequer Court Appeal of 
Isaac Shulman, a practicing 
lawyer. 


Shulman incorporated a 
management company to op- 
erate his law office and im- 
prove the efficiency of the 
office routine. He worked for 
the company at no salary, 
and devoted approximately 
half his time to the com- 
pany’s affairs. j 


In his professional capa- 
city he paid the company 
$12,000 a year for the com- 
pany’s management services. 
After the first 942 months of 
operation the company had 
received $9,500 ‘in fees, and 
$9,000 of this found its way 
back to Shulman in payment 
of a promissory note given 
by the company to Shulman’s 
wife in part payment for a 
home owned by Mrs. Shul- 
man. 


Shulman himself purchas- 


How this new Zippo tape rule is 
winning friends for Canadian companies 


(Mail coupon for complete information) 


The Zippo tape rule is made in Canada by the same people 
who make the famous Zippo lighter. 

Many companies are already giving these handy new tape rules 
to promote good customer relations and to spur incentive and 


safety programmes. 


It's also a good way to keep yoar company’s name in the 
public eye. We will engrave in colour any name, trademark, 
or sales message. In any design you wish, on the brush chrome- 
finished case. We can also engrave your customer's actual 


signature. 


The 6 ft. blade is made of nickel-plated, high carbon-steel, The 
rule will work forever or we fix it free. 


If you ever bought Zippo lighters, you can save money by 
using the same design on your rules, 4 


Send for full details. 


Zippe Manufacturing Company of Canada, Limited, 
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ed the note from his wife, 
giving his own note in ex- 
change. 

The income tax issue be- 
fore the court was whether 
Shulman could deduct the 
management fees paid by 
him to his management com- 
Pany, in computing his pro- 
fessional income. , 

The court held that he 
could not on the ground that 
the payment “artificially” 
reduced his income within 
the meaning of Section 137 
(1) of the Income Tax Act. 

That section provides that 
“in computing income for the 
purposes of this Act, no de- 
duction may be made in re- 
spect of a disbursement or 
ace org made or incurred in 
respect of a transaction or 
operation, that, if allowed, 
would unduly or artificially 
reduce the income”, 

The court held that the 
word “artificially” meant 
“unnatural” and remarked 
that “the manner in which 
the management agreement 
was implemented cannot be 
regarded as natural... 

“The dividing line between 
the appellant as the owner of 
the law practice and the ap- 
pellant as the agent of [the 
corporation] was so thin as to 
be invisible to his own em- 
ployees. 

“By a simple exercise in 
mental acrobatics the appel- 
lant was able to move at will 
and instantaneously, over or 
through that invisible line.” 


What Can Be Done 
That’s Legal? 


It is clear from the com- 
ments made by the Tax Ap- 
peal Board that no recogni- 
tion will be given to 
corporate arrangements un- 
der which attempts are made 
to divert professional fees to 
a company. 

However, the court deci- 
sions do not hold that incor- 
poration of non-professional 
functions is prohibited by the 
tax law. In fact, many com- 
Panies exist the business of 
which is to provide non-pro- 
fessional services to the 
clients of professional firms 
and to those firms themselves. 

For example, management 
consulting companies con- 
trolled by firms of account- 
ants exist and have been ac- 
cepted by the Department of 
National Revenue for what 
they are. 

Additionally, professional 
engineering firms exist in 
corporate form and their in- 
come is taxable to them as 
corporations, and not to their 
engineer shareholders. 

Groups of doctors incor- 
porate private hospitals 
which provide hospital serv- 
ices to patients at a profit. 
The fact that the doctor- 
shareholders provide medical 
services in the hospitals for 
their usual fees does not in- 
terfere with the separate tax 
treatment of their hospital 
companies, 

Dentists, also, are able to 
form corporations which pur- 
chase and supply to them 
dental equipment and sup- 
plies at reasonable cost and 


ee ANNOUNCEMENT Ee 


MOOSEHEAD BREWERIES LIMITED 


APPOINTMENT 


@ The word “artificially” meant “unnatural,” ruled the court, 
@ “The dividing line between the appellant as the owner of the law prac- 
tice and the appellant as the agent of the corporation was so thin as to 


he invisible to his own employees.” 


make a profit in. the process 
which is not taxable to the 
dentists. 

Only the lawyers have 
held back so far, and Shul- 
man’s case is exceptional. 


Different Rule 
Applies In U. S. 


In a recent press release, 
CCH Canadian Ltd. draws 
attention to the U. S. tax 
rule under which partner- 
ships and other unincorpo- 
rated entities may “elect” to 
be taxed as corporations, and 
to the laws of some states 
which apparently permit the 
incorporation of medical 
practices. 

We think that it will be a 
long time before such per- 
mission is granted in Canada 
to doctors, and we doubt 
whether lawyers will ever 
consent to receive such per- 
mission, let alone ask for it. 

The traditional relationship 
between doctor and patient or 
lawyer and client goes be- 
yond the motive of commer- 
cial profit. The point was 
made by the Supreme Court 
of Ontario in 1956, in con- 
nection with a prosecution 


under The Medical Act of 
Ontario— 

“Where an unqualified per- 
son or entity, whose motive is 
solely that of gain, becomes 
a party to the relationship 
between doctor and patient 
as master of the doctor, and 
whether openly or by stealth, 
the welfare of the patient is 
subject to the competing in- 
terest which is not necessar- 
ily consistent with it and may 
be opposed to it.” 

If professional services 
may be provided by corpora- 
tions, doctors and lawyers 
would soon become em- 
ployees of monolithic corpo- 
rations, the financial interests 
of which could readily take 
precedence over the best in- 
terests of the patients and 
clients. 

After a few years the pa- 
tients and clients themselves 
would have a choice of only 
a few giant firms which, like 
banks or trust companies, 
would have commercialized 
their services in the closed 
circle of big brotherhood. 

The professions are likely 
to continue their opposition 
to any measures designed to 
permit such concentrations of 
control and such restriction 
of the freedom of choice. 
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MOVERS 


LIMITED 


$900,000 
The Brandon General Hospital 


54% and 514% Serial Debentures 
Unconditionally guaranteed as to principal and interest by the 
Province of Manitoba 
To be dated Sept. 15, 1961 To mature Sept. 15, 1963-1986 incl. 


Principal and half-yearly interest (March 15 and Sept. uP mts in lawful 
money of Canada in Brandon, Winnipeg, Toronto and Montreal. Coupon 
debentures will be in the denomination of $1,000 with prgvision for registration 
as to principal only. 

544% due Sept. 15, 1963-1971 inclusive 

514% due Sept. 15, 1972-1986 inclusive 


s 


Prices on application. 


We, as principals, offer these debentures if, as and when issued and accepted 
by us and subject to prior sale. 

It is expected that these Debentures in bearer definitive form will be available 
for delivery on or about Sept, 15, 1961. 


Royal Securities Corporation James Richardson & Sons 


Limited 


Nesbitt, Thomson and Company, 
Limited 


Cochran, Murray & Co. Limited Annett & Company Limited 


_ Why indeed—when you can lease equipment without 
cutting into your existing capital and so leave it free for profitable 
use elsewhere! Leasing has many more positive aspects, too. Budget 
limitations are overcome because a lease can be fitted into the tightest 
of spending schedules. Your credit is effectively reserved because a 


lease is not a loan. 


These are just a few of the factors that make leasing one of the 
best ways there is to keep your company competitive in today’s 
expanding Canada. Almost any non-expendable item can be leased— 
from typewriters to electronic computers! So why not let a CDL 
representative explain just how leasing can help you untie that 


capital and grow! 


Dept. FP-4, Niegera Falls, Ontario. For full information write for CDL’s free brochure —“Leasing” 


Gentlemen: Please send me complete information on Zippo 
tape rules and on your special design service. 


Leaders in Diversified Equipment Leasing 


CANADIAN-DOMINION LEASING Gsiee™" 


DEPT (X), Canada Permanent Building, 320 Bay Street, Toronto 1, Ontario. Telephone: EM. 3-4021. Offices in Montreal and Vancouver 


LYMAN M. (BILL) ROBINSON, C.A. 


Mr. George 8. Olond, President of 
Moosehead Breweries Limited, Loncoster, 
N.B,, announces the appointment of 
Lyman M. Robinson os Secretory-Treas- 
urer of the Company. © 

Mr. Robinson was formerly associated 
with McDonald, Currie & Ce., Chartered 
Accountants, in Saint John, N.B., and 
Charlottetown, P.E.!. 
eer en ee A enema le me 
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important appointments in| 
Canadian industry, Finance, 
Business and Government 


ANNOUNCING 


Atlas Steels Ltd. (Welland, Ont.)\—} (Saint John, N.B.)—Ralph Cos- 
J. 8S, Romp, Montreal branch man-| tello, president. 
ager; A. D. Harding, manager,| Noranda Sales Corp. Ltd. (Toronto) 
Stainless Products, Welland. —C, C. Muir, president; R. G 
Canada Lines Ltd. (Mont-| Driver, vice-president. 
real)—J. W. iffin, vice-presi-| Oliver Corporation Ltd. (Regina)— 
dent. Fred G. Burtwell, vice-president. 
Chromium Mining & Smelting Corp.| Prince Pdward Island Liquor Con- 
(Montreal)—J. Thomas Timmins,| trol Commission (Summerside)— 
president, is also general man-| Robert Shaw, chairman. 
ager; Robert G. Nesbitt, treasurer. | Provincial Engineering Ltd. (Niag- 
Cities Service Of! Co. (Toronto)—/| ara Falls, Int.) — E. G. Boehm, 
, H. W. Torgeson, manager of Tra-| vice-president & general man- 
falgar refinery, near Bronte, Ont.| ager; W. Walker, vice-president; 
Combined Enterprises Ltd. (Toron-| G. J. Poirier, plant controller & 
to) — Robert H. Hoppe, senior; assistant secretary; G. Loring, 
vice-president; Merrill C. Stafford,| assistant plant controller, Crane 
vice-president of elevator divi-| division; T. A. Norton, vice-presi- 
sion; C. H. Tod, vice-president & dent & general manager; M. R. 
secretary-treasurer; James O’H. Cummings, vice-president, sales; 
Turnbull. vice-president of indus- W. W. Gohn, plant controller and 
trial division. assistant treasurer & assistant 
Ci. felevision Network Ltd. (To-| secretary, Houdaille Industrie: Di- 
ronto)—John Bassett, E. Finlay} vision; J. E. Horn, vice-president 
MacDonald, directors; E. H. Haus-| & general manager; C. Somerton, 
man joins advertising staff. sale’ manager; W. J. Jackman, 
minion Tar & Chemical Co.! plant controller, assistant treasur- 
(Montreal)—S. A. Kerr, secretary|  ¢r & assistant secretary. 
& assistant treasurer; A. G. Las-| Prudential Assurance Co. Ltd. of 
chinger, internal auditor; E. G.| England (Montreal)—D. J. Mac- 
Aust, assistant treasurer; P. R.| Lean, mponager of Ontario Life 


Marchant, tax department man-|_ Branch. 
ager; L. Alderley, insurance de-|E. R. Squibb & Sons of Canada 


partment manager.; C. A. Brooke,| Utd. (Montreal)—J. H. Michaels, 

assistant secretary; Watson Gil-| manager of new Squibb Home 

lean, assistant secretary - iegal; Drugs Division, 

D. A. Ward, assistant secretary.| Remington Rand Ltd. (Toronto) — 
Dominion Rubber Co. (Montreal)—| TT.» J. Jones, general sales man- 


D. D. Fraser, sales manager of| ager, Univac division. 
General Products division; R. G.| Reynolds Aluminum Co. of Canada 


Beattie, sales manager, Latex &| Ltd. (Cap-de-la-Madeleine, Que.) 
Reclaim division. —R. Richards, packaging sales | 


Dow Brewery Ltd. (Montreal)—P.| supervisor for Londog (Ont.) to| 
R. Blanchard, assistant controller. Windsor area; M. Padbury, pack- 


Edward Dalton Co, (Toronto)—T. R.| ging sales supervisor, for B.C. | 
Bengtson, sales director; R. H.| and Alberta and senior sales rep-| 
Hanko, marketing director. resentative for Western Canada; | 

Gexeral Motors Diesel Ltd. (Lon-| A. Henderson, packaging sales} 
don, Ont.)—W. A. Clark, district} supervisor in Toronto 
manager for Maritimes. Royalite Oil Co. (Calgary)—D. J. 


Graphic Arts Industries Association} Morrison, secretary-treasurer. 
(Montreal) aan Georges Laverdure, Shawinigan Chemicals Ltd, (Mont- 


director of research & industrial} Teal)—E. D. Loughney, D. L. 
relations. Campbell, J. W. Morgan, directors. 
F. H. Hayhurst Co. (Toronto)—E. S.| Shawinigan Water & Power Co. 
Clements, W. R. Kitching, vice-| (Montreal)—Huntly W. F. McKay, 
presidents. assistant manager of public rela- 
Huron & Erie Mortgage Corp. (Lon-|_ tions. 
don, Gekj—Gpence A. Alte ap-| Toronto & Montreal Stock Ex- 
pointed to Hamilton Advisory} Changes—Eric J. Wright, director 
Board. of Geoffrion, Robert & Gélinas | 
Imperial Investment Corp. Ltd.|_ C0. elected a member. 
(Vancouver) —W. E. Donnelly, as-| Turnbull Elevator of Canada Ltd. 
sistant to president; H. John| (Toronte)—W. N. Seaman, Ed- 
Burns, director of business devel-|__™onton branch manager. 
opment, Western region. Union Oil Co. of Canada (Calgary) 
Irving Pulp & Paper Ltd. (Saint —H. S. Foley, D. G. McConnell, 
John, N.B.)—Anthony A. Yankow-| W.-C. Riley, directors. 
ski, manager of Lancaster mill.| Waisman Ross & Associates (Win- 


John Deere Ltd. (Hamilton, Ont.)— nipeg}—John M. Smith, director 
K. H. Brennan, sales promotion} of new Town Planning & Civic 
manager for Hamilton branch. Design Department. 

Luckett Loose Leaf Ltd. (Toronto)—| Western Copper Mills Ltd. (Van- 
Walter R. Craig, sales manager;| couver)—F. J. E. Lockhart, presi-| 
J. R. Ferris, Western Ontario} dent and general manager. 
sales representative; Frank Shunk, 
Niagara Peninsula sales repre- 
sentative: Paul Turner, Toronto 
sales staff. | 


MeCann- Erickson (Canada) Ltd. 





BOWLING ALLEY ADS 
A new advertising medium is 
|¢preading across Canada. Called | 


(Montreal) — William S. Anderson, Bowlapanel, and designed for use | 
art director. ) in bowling alleys, it consists of | 


MeLeod, Young, Weir & Co. (Win- panels on the front of the pin- | 
nipeg)—W. S. Anneit, sales {Win-| sweep in lanes equipped with | 


sentative. j automatic pin-setters. Advertis- | 
Montreal Trust Co. (Montreal)—P.| iN message appears repeatedly | 
N. Thomson, director. | befere bowlers and spectators as 


Mutual Accumulating Fund (Van-| Pins are set up. Being leased by 
couver)—John Stewart Proctor,| Bowlapanel Advertising Co., To- 


governor. ronto, the panels were developed 
New Brunswick Publishing Co.' in Western Canada. 


Canadian Stock Exchange 


‘Drovs 16 More Unlisteds 


May when'l5 mining companies | 
were removed from trading. 
The exchange plans a gradual | 
reduction in the number of se- 
curities trading on the unlisted 
section. At present there are 
about 150 companies in it. 

Sometimes substantial com- 
panies are added to the section 
as a prelude to full listing on the 
Montreal Stock Exchange. 

Recently, Traders Finance 
Corp., Canada &. Dominion 
Sugar Co. -and West-Coast 
Transmission have been added 
to the Montreal Board. They 
formerly traded on the unlisted 
section of CSE, 

Listing applications are. not 
required on the unlisted section 
Wiltsey-Cochlan Mines Ltd. .|and companies are not required 
Zenmac “Metals Ltd. to supply information to the ex- 
The first step was taken last} change on a regular basis. 


| 


MONTREAL (Staff) — Ca- 
madian Stock Exchange took 
another step this week toward 
abolishing its unlisted section. 

Another 16 companies were 
removed from trading at the 
close of business Aug. 22. 

These compariies are: 


Baska Uranium Mines Litd.”* 
Canadian Astoria Minerals Ltd. 
Combined Metal Mines Ltd. 
Courvan Mining Co. 

ae Red Lake Gold Mines 
td 


Lake Dufault Mines Ltd. 
New Harricana Mines Ltd. 
Nealon. Mines Ltd. 

Nickel Rim Mines Ltd. 
Norpax Nickel Mines Ltd. 
\Nudulama Mines Ltd. 
Purdex Minerals Ltd. 
Quebec Manitou Mines Ltd. 
Rocky Petroleums Ltd. 


The Amazing “HOTBAR” Unit 


DO YOU WANT:—Economic independence — 
To participate in the tremendous growth of #the 
Vending Industry — To own a business with an 
extremely high profit potential requiring only a nom- 
inal investment. 


Thousands of locations available for this revolu- 
tionary mechanically operated unit. No plumbing or 
water lines rec'tired. The simplicity of the Canadian 
designed Hotbar machine eliminates service problems, 
Engineered to dispense over 480 cups of soup, hot 
chocolate or coffee. 


CONTACT: 


FRANCHISE CONSULTANTS LIMITED 


3267 Bloor Street, West, Toronto 18 * Phone: BE 9-3525 
OFFICES COAST TO COAST TO SERVE YOU 


to Purchase Apt. Site or Estab- 
lished Apt. Building. Immedi- 
ate Attention. 


To wind up Estate, old-establish- 
ed profitable heavy machine 
shop, Eastern Ontario. 
cash. 


Box 641, The Financial Post, Toronto 


WANTED TO PURCHASE 


Loss Company with minimum loss 
of $75,0C0: 
facturing or investment nature. 


BOX 647, THE FINANCIAL POST, TORONTO 


(1) T.V. cable System in oper- 
ate. With very good 
(2) 
tages. Restaurant all equipped, 
Trailer Court and camping area, 
small lake. 


Box 596, The Financial Post, Toronto 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven 
erences 
Investigators Ltd., 
Scotia Bldg., St. Catharines, Ont. 


P.O. Box #788 


FN GR I REI A IN OR RT EA Mee Oe A Ne om 


OPPORTUNITIES 


untimited available through 


FUNDS AVAILABLE 
THE FRANCHISE BULLETIN 


Bex 643, Canada's only franchise magazine, Write 
The Financial Post, Teronte today: 
Box 404, The Financial Post, Toronte 


FOR SALE 
BE FINANCIALLY 


INDEPENDENT ! 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 
LAUNDROMAT” 


Laundry Store! 


We have helped plan over 10,000 
profitable laundry stores, now 
owned and operated in spare time 
by professional people, small- 
businessmen, investors, skilled 
and semi-skilled workers. Prestige 
Laundromat laundry stores are 


$200,000 


-—- 7 


construction, manu- 


proven money-makers, can work 
for you 24 hours a day, because 
all equipment is coin-metered and 
operated by customers without 
attendants. Our staff of over 500 
field experts gives you assistance 
on location and installation and 
provides continuing advice on ad- 
vertising and management. Com- 
plete service and parts centers 
conveniently located near you. No 
precious experience necessary. 
Modest investment. We offer gen- 
erous financing at lowest monthly 
terms, For full information on 
our complete program, call, wire 
or write. 


ALD CANADA, LTD. 
25 Belfield Road, Rexdale (Toronto) 
Ont. , RO. 6-7255 
ALD CANADA, LTD. 
910 Royal Bank Bidg. 
675 W. Hastings St., Vancouver, 8.C. 
MU. 1-337) 
ALD CANADA, LTD. 
8400 St. Lawrence Bivd., Montreal! 11, 
Quebec. DU. 9-3593 
ALD CANADA, LTD. 
336 Wellington Rood S., London, 
Ont. GE. 3-317" 
ALD CANADA, LTD. 
Royal Bank Chambers 
19 George Street, Halifax, N.S. 
4439 


FOR SALE 


otential. 


100 acre park, with 6 cot- 


Two thousand ref- 
Write DIXON Commercial 
Bank of Nova 





Foreign Wholesale Directory 


HWOSUUVESAAGUSUAE ALARA TEETH 


BRAND NEW! tists over 100,000 new import items — direct 
shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. 
sellers—al' 


A money-mak encyclopedia of low-priced best i carefully checked 
, accuracy, etc. Features imports shipped direct from leading 


overseas manufacturers and exporters, sources of free import samples, free 
foreign wholesale catalogs, free » plus selected list of best 
probe drop shi rs. Many items net over 100% profit, even when sold below 
st; wi t All firms correspond in English 


NOTHING MORE TO DO! NOTHING MORE TO BUY! 
SATISFACTION GUARANTEED 


Enclose cash, check or money order tot 


RUTWARD, INC. 7° $7" 


* Columbia Station, Ohio. 


for quality, serv’ 


BUSINESS FOR SALE 


Majority of shares in exclusive furniture and accessories business 
(importer). Substantial amount of cash required. Needs little 
supervision. Minimum return of 15%. Fine staff. Absolutely best 
locations in Vancouver, B.C. Retirement cause of sale. All replies 
will be treated as strictly confidential. 

BOX 638, THE FINANCIAL POST, TORONTO 


DISTRIBUTOR WANTED 


Manufacturer of largest line of plastic laminated stock signs seeks 
exclusive distributors for eastern areas. Our line is attractively 


ackaged and the most competitively priced. Sales are to Chains, 
nstitutions, Department and stationery stores. Distributor re- 
uired to purchase for own account. Write’ to Plastic Laminating 
0., P.O. Box 156, Winnipeg, Manitoba. 


CAPITAL REQUIRED 


Manufacturer of automotive shop equipment with Canadian and 
U. S. representation, ) a 

Additional capital needed to assist in financing present and_new 
products with potential sales upwards of $500,000 per year. Prin- 
cipal owns property worth $60,000. Would consider active partici- 
pation from qualified responsible persons. Up to $75,000 required 
as loans or redeemable ‘ 

accepted. Principals only. Phone Mr. Ward for appointment and 
immediate action, OX. 9-0143, Toronto, or write Box 623, The 
Financial Post, Toronto. ‘ 


has opportunity to greatly expand business. 


investments. Commitments of $5,000 


FOR SALE 


ESTABLISHED LUMBER AND BUILDING SUPPLIES BUSINESS 
in growing Eastern Ontario city. 


For information apply to: 
England, Leonard, Macpherson & Co., Chartered Accountants 


Kingston, Ontario 


COMPANY FOR SALE 


Private company, manufacturer, annual sales over one million 
dollars, net profit approximately one hundred thousand dollars 
annually. Present management to remain, at option of purchaser. 
Enquiries invited. 


BOX 618, THE FINANCIAL POST, TORONTO 


DISTRIBUTORS WANTED 
EXCLUSIVE FRANCHISES 
AUTOMATIC CAR AND MOTOR WASH 
EQUIPMENT 


FIRST TIME OFFERED IN CANADA 


One of the country’s leading manufacturers and developers of auto wash 

equipment is now in a position to offer a revolutionary concept in automatic car 

sae = motor cleaning. This is a rare opportunity to become part of 
grow 


MULTI-MILLION DOLLAR AUTO WASH INDUSTRY | 


We offer the “KEY TO SUCCESS” in a gigantic business using new equipment 
that completely out-modes any other. 


Write: HYDRA-JET LIMITED 
Dept. F, 1801 Eglinton Ave. W., Toronto 18, Ont. 
Call: RU. 9-1322 


ee 
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ACCOUNTING PRACTICE REQUIRED 


Two young, aggressive Chartered Accountants, who can furnish 
excellent business references, wish to acquire a small to medium 
ough purchase or suc- 


ents. All replies will be held in strictest confi- 


sized Accounting and Auditing Practice t 
cession arran, 


dence and acknowledged in writing. 


BOX 593, THE FINANCIAL POST, TORONTO 


UNLIMITED FINANCIAL OPPORTUNITIES 


Several top-flight men and women required for the tremendous 
expansion program of Nutri-Bio Canada Limited. Sales execu- 
tives and organizers who can accept the idea of $5,000 to 
$20,000 per month as a reality should investigate this rapidly- 
$1,300 to $7,000 investment required. 


growing industry. 
Guaranteed up to 66% return profit. 


For interview call John Prete, BE 3-5488, 487-5221 or write to 


BOX 650, THE FINANCIAL POST, TORONTO 


SOFT DRINK BOTTLING PLANT 


FOR LEASE — WITH OPTION TO PURCHASE in well populated 
and industrialized area in Quebec Province. Bottles and cases in- 
cluded and National Franchise available. This is an excellent oppor- 
tunity requiring\ limited capital. Marketing and sales experience 
essential. For particulars write Box 644, The Financial Post, Toronto. 


NEW 32-LANE BOWLING CENTER 
* PHOENIX, ARIZONA 


10% GUARANTEED, 
TAX SHELTERED, 
RETURN ON CASH INVESTMENT 


ROYAL LAND CO. 


4808 N. Central 
PHOENIX, ARIZONA 


PROFITS ASSURED 


Our business is full of excitement and achievement. A Canadian 
product recommended by authorities and a necessity in every 
building including homes, in many cases required by law. If 
you are seeking a new business that can give you a high income 
and repeat profits, little or no competition, with prospects seek- 
ing you out, then investigate now. Any successful sales or 
management background will qualify you for a highly profitable 
future. No franchise fee but substantial investment necessary. 
For complete brochure send brief background resume 


BOX 600, THE FINANCIAL POST, TORONTO 


PRIMARY INDUSTRY 


Alberta Sand and Gravel Co., with extensive reserves 
exceeding 12,000,000 cubic yards; pits are all devel- 
oped and proven and are within Edmonton area. Also 
proven silica sand deposits. (Engineers and laboratory 
reports available.) Full line of equipment including a 
large fleet of trucks. Will sell half-interest in entire 
operation to active partner with minimum $50,000 in- 
vestment. Merger with company in allied fields also 
possible. Write. 


BOX 631, THE FINANCIAL POST, TORONTO 


NUTRI-BIO OF CANADA PRESENTS 
THIS OPPORTUNITY 


TOP FLIGHT EXECUTIVES REQUIRED 


Exceptional opportunity for key organizers who qualify $15,000 
to $50,000 a year incomes a reality. ‘ 
We require: ‘ 

1; Organizing ability 

2. Desire for self improvement 


3. Leadership 
4. $3,500-$7,500 inventory investment, when qualifications 


are met. 
WRITE OR PHONE 


FARON ASSOCIATES 
COAST TO COAST 
VANCOUVER BRANCH = EDMONTON BRANCH TORONTO BRANCH 
4 


MU. 1-9616 24-8703 Box 651, The Fin. Post 
1271 Howe St. 10121B—107 Ave. 


BUSINESS eet eine 
FOR SALE 


WEST COAST 


Manufacturing ard retail chain (chocolates, candies), 
plus popular priced licensed restaurant. 


Current satisfactory net profit easily increased by con- 
servative, promotion-minded executive. 


This long-established business enjoys highest prestige 
with Mail Order Division offering substantial develop- 
ment. 

Meticulous records are available. 
approved. 

Present management, planning to retire, would remain to 
ensure efficient take-over. . 


Bank and C.A.” 


Principles Only Write 


$125,000.00 Terms. 
West Coast Betail Chain 


ee c/o Stanfield, Johnson & Hill Ltd. 


255 Davenport Road, Toronto. 
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Covers all Canada with both regular 
and exclusive lines of wide appeal to 
women. High promotional value for 
all advertising: radio, TV and maga- 
zines. 
diversification or long 
ment, Easy to relocate. Lends itself 
to retailing and branches. Would con- 
sider capital for expansioh or out- 
right sale. Principals only 
The Financial Post, Toronto. 


. into production. 


Chemical manufacturer interested in 
acquiring effective sales distribution 
throughout the construction industry. 
Prefer 
established company but will con- 
sider association with 
who couple broad 
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Here are clues to profit 


essman’s j 
Siete profit from 
do — through 


EXCLUSIVE 


MAIL ORDER BUSINESS d 
with 


exports investments. Write 


BOX 606 
Wonderful opportunity for THE FINANCIAL POST, TORONTO 


germ invest- 


Box 633, 


VALUABLE 
LOCAL 
SALES 


Industrial Company FRANCHISE 


With recognized product by 
the construction trade going 
Able to 
supply dealers in the Unit- 
ed States and Canada. 
Would like to meet one or 
two active or inactive 
people who would be inter- vate ieee 

ested in investing up to §| © Accepted Product 
$25,000. References ex- With Brisk Soles 


® Ne Company Politics 
changed. Or Pressure 
Box 588, 


Exclusive Territory 
The Financial Post, Toronto 


Nationally rec 


cal Sales Franchise. 
THESE ARE THE HIGHLIGHTS 
* A Solid Five Figure 


Heavy National Advertising 
Sales Proved Local Promotion 
Success Thru Organized Sales 
Training In Your Territory 
Steady Profit For You 

And Your Salesmen 

Life Insurance Protects 
Investment 


WANTED TO BUY 
CONSTRUCTION 


THIS IS REQUIRED 


Ambitious Local Sales 

Know-how 

Proof of responsibility 

Investment Range Up 

Prime Accent On Right Lecal Man Or 


urchase of FT 
. aa ee Group Rather Than Money 


outright 


individuals 
experience and 


The Financial Post, Yerente. 


FOR SALE 
USED TIMBERS 


Large stocks, immediate delivery. Coast Fir Timbers, Treated and 


untreated in good lengths. Available in the following sizes; 


3 in. x 10 in. — 8 in. x 8 in. — 8 in. x 16 in. — 12 in. x 12 in. 


and 18 in. x 32 in. 
Phone, wire or write to 


INLAND GRAVEL LTD. 
16605 Stony Plain Road ° 


NUTRI-BIO OF CANADA LTD. 
requires 


EXECUTIVE SALES CO-ORDINATOR 


One of Canada’s most phenomenal growing industries has an 
unusual opportunity for particular men with leadership quali- 
ties. These men must be capable of forming a company within 
a company and accepting the idea of $35,000 to $50,000 income 


per year as a reality. 
Featured highlights include: 
(a) Capital gains 
(b) Guaranteed returns up to 66% 
(c) Most unusual retirement plan 
(d) Public acceptance of our product 
(e) Growing demand for our product 


Investment required of $1000 to $7000. 


For personal-interview phone Montreal — CRescent 6-8951 or 
write P.O. Box 71, Town of Mount Royal, Quebec. Replies 


held strictly confidential. 








ELECTRICAL MANUFACTURERS 


If you have a quality product and wish increased participation 
in the Maritime provinces I can offer top level representation 
and a marketing service to provide an immediate acceptance of 
these products by the leading distributors, contractors, ete., in 
this area. 

Have best of top level connections and also a proven sales rec- 
ord, active member of LE.S. Particularly interested in conduits, 
cable, fittings, connectors and lighting nes, etc. 


All replies will be held strictly in confidence. 


BOX 630, THE FINANCIAL POST, TORONTO 


IT’S HERE 


SPACE STATION 
KIDDIE RIDE 


IT TURNS — IT THLTS — IT’S SAFE — IT MAKES MONEY 
IT SELLS RIGHT — QUANTITY LIMITED — 3 WEEKS DELIVERY 


New England 


Syma Distributers inc. industries Inc. 
Menviocturers & Traders Tryst Co., 7325 Weyzate Bivd., 
Falls Avenve, Minneapolis 26, Minn. 


Niegera Folls, N.Y. 


Syme Distributors Lid., Symo Distributers tnc., 


1530 Victoria Ave., « 431 5S. Princeton Ave., 
Niogera Folls, Ontario. Villa Pork, tt. 


M & 1 Amusement Corp., 


8935 Rosewoy Dr., 
e . Texas. 


Office 


ized U.S." company in 
the Automotive field invites your theught 
and inquiry if you seek o Lucrative Le- 


A personal, confidential meeting will be 
contacts with management ability. -. aon ae tn = 


Box 624, The Financial Post, Toronto 


Edmonton, Alberta 


SOUTH AMERICA EXPERT 
business consultan Byropesn 
background, reach familiar 
Latinamerican trade looks 
for contacts regarding import 
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POSITIONS W/NTED 


CHARTERED ACCOUNTANT 


Experienced Canadian Chartered Acdountant, aged 43, presently practicing 
with international firm under American flag wishes to return to Canada. 
Willing to cdnsider practice, internal audit, financial or administrative manage- 
ment. Canadian references and summary will be furnished on request. 


Reply 


BOX 652, THE FINANCIAL POST, TORONTO 


ADMINISTRATIVE 


Evening commerce student with first 
class honors in business administra- 
tion and ten years experience in 
credit, collectidns, real estate, and 
manufacturing, seeks challenging, 
diversified position. Montreal area. 
Resume available on request. 


Box 642, The Financial Post, Toronto 


ARCHIVIST — LIBRARIAN 


Young man, 36, married with 
children, seeks position as an 
Archivist-Librarian. Six years 
experience, mainly manufactur- 
ing field. 

Box 620, The Financial Post, Toronte 


DISPLAY ADVERTISING RATES 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
r agate line (14 agate lines « one column inch). Copy must be in 
cronto Office Monday a.m. Display advertising in this section is 


payable in advance. 


‘AVAILABLE INSURANCE BUYER 


Highly technical and qualified, 33 years old, executive to 
supervise commercial insurance department, including 
fire and safety division. Applicant has 12 years’ experi- 
ence in all phases relating to insurance marketing and 
accident prevention, both company and agency. Willing 
to relocate. ‘References and certificates on request, 


Contact: 


JERRAL INSURANCE PERSONNEL SERVICES LTD. 
Suite 27, 501 Yonge St., Toronto, Ont. 
WA, 5-6339 


SALES MANAGER GERMAN-ENGLISH 
Age 37. Presently employed 
National firm. Fifteen years’ 
experience in sales and manage- 
ment. Available for challenging 


position. Maritimes preferred. Austrian visas; seeks assignpent. 


NEGOTIATOR, TRANSLATOR 


38, proficient in technical terms; engi- 
neering, sales & fine arts background; 
Canadian citizen; U.S., German & 


. Live polio vaccine, that can 
be taken orally, has been prod- 
uced and tested successfully by 
Connaught Research Laborator- 
ies, University of Toronto. 


The laboratories have made 
five successive batches of -the 
vaccine — with consistently 
high quality control levels. 


The new vaccine has not been 
licensed by Ottawa authorities, 
but official clearance may come 
this, fall. 


“The program was set up to 


determine the feasibility of 
successfully producing live 
vaccine,” says Dr. J. K. W. Fer- 
guson, director of the laborator- 
ies, 

“It’s along and difficult 
procedure, and results so far are 
very encouraging.” 


Actually, there is no real 
hurry in Canada to produce a 
new kind of polio vaccine, The 
Salk vaccine has -been very 
successful and there are ad- 
equate supplies of it. 


August 26, 1961 


But live vaccine — taken 
orally — would act faster than 
Salk vaccine, an advantage in 
case of an epidemic of polio. 


Salk vaccine has the dis- 
advantage of not being able to 
prevent infection spreading, in 
its non-paralytic form, from one 
carrier to another. 


In the U.S. Type 1 of the 
Sabin live vaccine has been ap- 
proved by the health authorities. 
Type 2 is still in doubt, and Type 
3 may not be licensed because 


oe Vt wee? Ke ae 
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Canadian Lab Produces Oral Vaccine for Poli 


the various companies producing 
it are not making consistent 
batches, 

It is the Type 3 that the 
Connaught Laboratories has 
produced within consistent 
limits. 

NEW SHIP ON TRIALS 

First 25,000-ton ship to be built 


| for Hall Corporation of Canada, 


and first of her class ‘for Cana- 
dian use to be built outside this 
country, the Leecliffe Hall has 
undergone trials and will go into 
service shortly, 


Bex 602, The Financial Post, Toronto 


ist CLASS 
MANUFACTURING EXECUTIVE 


engineering and factory administra- 
tive background; young and aggres- 
sive. For resume call Toronto AT. 
2-4952 ér write 


Box 632, 
THE FINANCIAL POST, TORONTO 


Box 609, The Financial Post, Toronto 


EXECUTIVE 


rated outstanding, born organizer, 
dynamic, energetic, excellent market- 
ing, economic and general manage- 
ment background, 20 years extensive 
diversified experience. Available for 
position of challenge and opportunity. 


Box 603, The Financial Post, Toronto 


“TO REPRESENT KNOWN FIRM 


In Montreal or Northern Ontario 
areas, bilingual, age 37, married, 9 
years sales experience. Inclined to 
ladies clothing, surgica) supply, food 
lines or similar. Desire salary, ex- 
penses and car to start. 


Box 611, The Financial Post, Toronto 


RESUME 
SERVICE CO. 


Your job application will he 
more effective with our pro- 
fessionally prepared résumé, 
Write for details or inquire 
at Rm. 304. 97 Eglinton Ave. 
East, Toronto. HU. 1-6301. 


EXPORT MANAGER/ASS’T EXPORT MANAGER 


7 years experience in export sales and marketing with large Corporations 
in management capacities, partially in Europe. Speaks major European 
language. Thorough knowledge of world markets. Experienced in Export 
techniques. Background in chemicals and plastics. Seeks challenging position 
with manufacturers expanding export sales. College graduate, age 27, married. 


BOX 635, THE FINANCIAL POST, TORONTO. 


WANT SALES AND PROFITS? 


Executive with successful background in general management and 
profitable marketing of consumer goods available shortly. Presently 
Chief Executive of small Company (2 years), previously Vice-Presi- 
dent and General Manager of medium-sized company ddéing an an- 
nual sales volume of approximately $10,000,000 (6 years), with 9 
years management experience in Sales, Advertising, Sales Promo- 
tion and Merchandising. Present age 40. Preferred location — 
Montreal. 
BOX 627, THE FINANCIAL POST, TORONTO 


REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


1200 SQ. FT. OFFICE SPACE 


Toronto, 219 Danforth Ave. Used as 
finance and loan office complete with 
vault, counters, etc. We are on the 
mew east-west subway. Mr. Buyers, 
1673 O'Connor Drive. PL, 9-1154 


SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial and Commercial 
Buildings and Apartment houses sold 
and leased. Internationally known as 
leaders in attractive sales and lease- 
back transactions. 


Foremost land developers for shop- 
ping plazas and supermarkets. Experts 
in property appraisals and manage- 
ment. For complete information con- 
fact our Mr. Lipton, Mr. Farquhar or 
Mr. Cooper (members of the Toronto 
Real Estate Board). 


12 SHUTER STREET, TORONTO 
EM 4-3161/2 





FACTORY BUILDING 
GUELPH, ONTARIO 


For sale or lease, 6,500 
square feet. 
Immediate occupancy. 


Box 636, The Financial Post, Toronto 


FOR SALE 
KINGSTON, JAMAICA 
NIGHTCLUB 


ONLY reason for sale—ill health 
PRICE: Property, Goodwill, furniture, 
fixtures and fittings—$34,800 FREE- 
HOLD 
ence 


ON LEASE: Rent $435 per month. 
Price for fixtures, fittings, good- 
will—$10,875, 

AUDITED TURNOVER: $37,700 per 
annum. 60° profit 

ESTABLISHED: 14 years. 

ACCOMMODATION; 9 bedrooms 

2 bathrooms 

2 bars 

Dance floor 
Kitchen, toilets, 
etc. 

Well equipped throughout, 


BOX 626, 
THE FINANCIAL POST, TORONTO 





SACRIFICE 


INDUSTRIAL BUILDING FOR SALE 

This exceptionally fine industrial building is situated on 5 acres of land, 
close in, on main thoroughfare with direct route to City Centre. 
Grounds landscaped and fenced with large portion of yard gravelled. 
Paved driveways. CNR Spur Track. ; 

It is a “Nearly-New” Masonry building 161’ x 161’, plus 50’ x 16’ (14 
feet high). All utilities installed and excellent offices in readiness. 
Sprinkler System Protection. Also—Atkinson Steel Building—90’ x 
225’, 14.5 feet high, dock level loading. 

FOR FULL PARTICULARS ON THIS OUTSTANDING OFFER 


Phone, write, call or wire to J. L. CHECK 


iL Ta Bros. 


AGENCIES LIMITED 


REALTORS SINCE 1917 


P.O. Bex 37, Edmonton, Alberta Phone GArden 4-734! 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


“The Monticello” 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 
Telephone OXford 5-4131, 7-0124 or 5-1353 


MOTEL—RESORT ¢ THOUSAND ISLAND AREA 


Seven million square feet of land operating 20 years — owners re- 

tiring. 60 units — 2 restaurants — gas bar — recreation hall — 

sandy beach — boats — equipment, etc. Tremendous expansion pos- 

sibilities. Ideal for fishing club or children’s camp. Asking $250,000. 
Box 625, The Financial Post, Toronto, Ont. 


APARTMENT HOUSE FOR SALE IN MONTREAL 


The owner has to leave the country to live in Europe and will sell this ultra 
modern apartment house. Top construction, prestige location in the city, 
perfect apartment layout, long term mortgage at 5% only. Gross income 
around $72,000. Cash and balance of sale to be discussed. No agents. For 
information, write 


BOX 637, THE FINANCIAL POST, TORONTO 


LONDON 


Within a stone’s throw of Wellington Square, London’s only 
downtown shopping plaza. This outstanding centre, with 
Eaton’s and Woolworth’s as the principal tenants, has been 
open one year with the pedestrian traffic pattern established 
past this desirable commercial property, with a frontage of 
70 feet and a depth of 110 feet,-just one half block from 
Dundas Street (London’s main). Ideal for a bank, a retail 
outlet or an office building, Priced at $110,000, it’s a bargain. 


AL SINNOTT, REALTOR 
585 St. James St., London GEneral 4-6819 


SHOPPING CENTRE 


Space available in downtown Regina Shopping centre. Proj- 
ect is now in final planning stage. For further details write 


BOX 629, THE FINANCIAL POST, TORONTO 


FOR IMMEDIATE LEASE 


40,000 sq. ft. of space suitable for light or 
heavy manufacturing. Rail siding into prop- 
erty, adjacent to Highway 401, Brick con- 
struction reinforced concrete floors. Full hydro 
facilities. Sprinklered. Short or long term lease 
with attractive low rental rate. 


PORT HOPE INDUSTRIAL RENTALS LTD. 
Port Hope, Ont. * TU, 5-4411 


HOTEL FOR SALE 
IN BOOMING BRITISH COLUMBIA 


VICTORIA, B.C. — 100 rooms, good class central licenced 
hotel offered for sale, fully equipped with large dining 
rooms, as going concern. Good investment return with 
excellent potential dnd large parking area for expansion, 
Owner retiring, asking $275,000 — for quick sale. Par- 
ticulars — 


BOX 546, THE FINANCIAL POST, TORONTO 








CAREERS 


This is Canada’s national meeting pluce 
for executives who have positions to offer, 


and for those who have ability to offer 


POSITIONS AVAILABLE 


RETIRED EXECUTIVE 


An important All-Canadian Merchandising 
Company, located in Toronto, offers a congenial 
management post to a retired, or semi-retired 
senior executive who wishes still to be profitably 
occupied. 

Most suitable would be a high calibre type who 
had extensive personal relations with senior execu- 
tives in other Canadian corporations, 

Replies will be treated in strictest corffidence 
and should be addressed to: 


THE THORNE GROUP LTD. 


111 Richmond Street West, Toronto 1 
MANAGEMENT CONSULTANTS 


SENIOR PLANNER 


REQUIRED BY 


CITY OF REGINA 


The Planning Department requires a Senior Planner to 
assist in various detailed studies in support of a new Com- 
munity Planning Scheme, and is expanding its architectural 
activities, with emphasis on a three dimensional approach 
to planning problems. 


Applicants should possess a related degree with “planning 
experience. Appointment within the salary scale $5,832.00 
to $7,452.00, commensurate with qualifications and 
experience. 


Applications, postmarked not later than September 16, 1961, 
should be directéd to Department of Personnel, City Hall, 
Regina, Saskatchewan. 


Opportunities in 


EXPORT MARKETING 


POLYMER CORPORATION LIMITED requires immediately 
Technical Representatives for its export marketing organization. 


Applicants for these positions should have a basic back- 
ground in rubber or latex technology, including sound 
experience in specification compounding of rubber prod- 
ucts, Ability to read, write and speak fluently one foreign 
language essential. r 

Duties for these positions include contact with distributors 
and customers involving foreign travel, developing market- 
ing plans, conducting sales and other related activities 
and technical service and product application development 
in the rubber and latex laboratories. 


Candidates require a university degree or equivalent experience. 
Salary commensurate with experience and ability, Comprehensive 
benefit program available. 


Reply giving particulars to: 


POLYMER CORPORATION LIMITED 


PLACEMENT SUPERVISOR 


SARNIA ONTARIO 








CHARTERED ACCOUNTANT 


Permanent cea on overseas staff of prominent manage- 
ment consulting organization requires college degree with 
emphasis on business administration, commerce, accounting 
and marketing, as well as extensive supervisory experience 
as accountant, internal auditor, and systems analyst in the 
installation of standard cost systems, cost controls, efficiency 
measures and administrative procedures with multi-plant or- 
ganization or diversified industrial accounts. 


Cevrsene travel, excellent salary and unlimited growth poten- 
tial as 


MANAGEMENT CONSULTANT 


for administrative and financial specialist with good appear- 
ance and forceful personality, fully capable of producing prac- 
tical results. Foreign language desirable. 


Write in confidence full details of personal, educational and 
business experience to Dept. FP, Aschner Associates, Public 
Relations, 10 East 44 St., New York City. 





MORTGAGE LOAN SUPERVISOR 


An established, iid croalne Canadian company, providing funds for 
the purchase of residential and investment properties, requires a Mort- 
gage Loan Supervisor for its Head Office in Toronto. He will assist in' 
implementing plans for substantial development of the company’s posi- 
tion in the industry and will supervise and control (1) The processing 
of loans through ‘branches; (2) Branch administration and_ portfolios. 
He will assist in formulating lending policy. Candidates aged 30 to 40, 
who are able to assume the responsibilities with a minimum of super- 
vision, are preferred. The successful candidate will be eligible for pro- 
motion to more senior executive duties. Salary commensurate with 
responsibilities and experience. 


Applications, which will be treated in strict confidence, should include 
full details of education and experience, Envelopes should be identified 
“Mortgage Loan Supervisor’ and addressed to: 


PRICE WATERHOUSE & CO 
55 Yonge Street oe Toronto 1, Ontario 
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T. M. MORAN & ASSOCIATES 


Management Consultants & Professional Executive Placement 


EXECUTIVES WANTED 


1. INDUSTRIAL & PERSONNEL MANAGER—University graduate desirable, 
Heavy Engineered Steel Product Manufacturer. Proven record Labour nege- 
tiations——capable Administrator—Personnel Department. Knowledge Train- 
ing, Personnel Selection, Wage & Salary Administration, Safety, ete. 
Salary to $13,500. 


. EMPLOYMENT ADMINISTRATOR—University Graduate desirable—knowl. 
edge and experience Recruiting Management and Professional Staff— 
Supervision of Technical and Clerical Employment, Salary: $8,500. 


INDUSTRIAL ENGINEERS——3 Openings—University graduates only—Back- 
ground and experience—Time & Motion Study—Predetermined Work 
Measurement Standards, Methods Studies, Cost Studies. Some knowledge 
of Data Processing Methods helpful. Salary: $8,000-$9,600, 


1 — Heavy Engineered Manufacturing 
2 — Electronic Component Manufacturing 
3 — Converted Paper Product Manufacturing 


If interested — Telephone or write to: 


74 Pleasant Boulevard, Toronto 7, Ontario 
924-9633 


BRANCH MANAGER » 


A national manufacturer in road transport equipment seeks 4 
Branch Manager to direct Sales and Service branch in the province 
of Quebec. Responsibilities will include the co-ordination and di- 
rection of the field sales staff, administrative staff and service 
operation. 


The man will be 35 to 45 years of age; have demonstrated effec- 
tive leadership, administrative capacity and sound analytical ability. 
A working knowledge of French is required. 


BOX 617, THE FINANCIAL POST, TORONTO 


JOIN MAJOR LEAGUE OE __ WIIIIIIIIIIVIININTINiNiINNUNtiN 


SALES MANAGEMENT 


Hf you are a SALES MANAGER but not making the MONEY you think you should, 
due te lack of opportunity, you should consider SALES MANAGEMENT with EN- 
CYCLOPAEDIA BRITANNICA. If you desire earnings of $25,000 a yeor and up, and 
think you are worth it, we will poy you a GOOD salary during 6 months ef training, 
after which comes assignment in SALES MANAGEMENT in o company-financed office. 


We con't use you if you want to give up selling or work less! However, yeu can 
eorn MUCH MORE MONEY! No convossing . . . all colls by appointment. 


if you ore ever 30, have a college background, ond are willing te sell our product 
ovr way, send the COMPLETE résumé of your sales monagement experience te: 


ENCYCLOPAEDIA BRITANNICA 
MANAGEMENT DEVELOPMENT CENTER 
717 Church Street, Toronto, Ont. 


UAVOASUOUNTOOANOUONOOAEOALOUAOOETOOUEUOGOOUOUOGAONSAOOUAONLEO UA HARNESS 





REFINERY MANAGER 


A Refinery Manager is required for integrated independent oil 
company located in Alberta, Canada. Candidates for this position 
must have several years successful experience as Manager or 
Superintendent of moderately sized refinery, must be aggressive 
and sales minded and have experience in all phases of petroleum 
product manufacfure from gasolines to asphalts, including 
industrial and specialty asphalts. 


This is a unique opportunity for a man qualified in all aspects 
of refining to join a progressive organization presently embark- 
ing on an extensive expansion programme. 


Reply by letter, enclosing résumé, detailing education back- 
ground; work history, outlining your special achievements; 
recent photograph and references to .. 


BOX 639, THE FINANCIAL POST, TORONTO 


A SENIOR opening in pharmaceuticals 


DIRECTOR OF MANUFACTURING 


Required by highly-regarded company engaged in 
the manufacturing and marketing of ethical phar- 
maceuticals. Considerable expansion of manufac- 
turing facilities has created the need for this posi- 
tion. 

The Diréctor of Manufacturing will be a member of 
the senior management group and will be responsible 
for the direction of several department managers 
in such areas as production, production planning 
and scheduling, maintenance, shipping and receiv- 
ing, etc. 


We are seeking a graduate chemist, chemical en- 
gineer or pharmacist with broad plant management 
experience in pharmaceuticals or ‘closely allied 
products. Personal characteristics of leadership, 
organizational and planning abilities must be highly 
developed. Salary open and fully commensurate, 


Enquiries invited in confidence , 
JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 
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THE SASKATCHEWAN |) Se : 7 
SCHOOL TRUSTEES lhisis Canada’s national meeting plac e 
ASSOCIATION . 


invites applications for the position 
of Executive Assistant fo serve 


primarily as 


Advertising Manager for 
Leading Medical Journals 


Professional Association with head 

= in a requires oo quali- 

man position with nging 

The Man oe es and assured futnee. 

just be a first-rate advertising sales- 

man, with some experience in maga- 

zine production and printing. Con- 
siderable travelling necessary. 

Applicants are requested to state age, 


PLANT SUPERINTENDENT 


The Job... 
A challenging opportunity te di- 


rect manufacturing in an estab- 
Mshed, expanding organization 


for executives w ho have positions ae Petia cla 


A decisive, energetic manafactur- Te f page 3 Sue ‘ “age ; } a 
ing executive, 30 to 45 years of Ee P FTE ahi e. SOR Som Ol elie en’, ©) 


age with an Engineering degree 


producing and marketing » wide 
range of Engineering Electronic 
Products, Emphasis is on the 
sbility te work as a member of 
*® young, aggressive management 
team and to co-ordinate a diversi- 
fied production operation. Excel- Electrical industry helpful. He 
lent growth prospects. Montresi has the potential to accept more 
location. senior responsibilities, 


or equivalent. Stable and mature, 
the successful candidate has « 
proven record ef progress” in 
plant management dealing in the 
parts {fabrication and assembly. 
Experience in the Electronic or 


ational background, experience in 
similar work, salary expected and 
date available for duty, 
A recent photograph should be sup- 
plied together with names and 
addresses of parties providing refer- 
ences, 
Salary commensurate with qualifica- 
tions. 

Apply Box No. 640, 
The Financial Post, Toronto 


commencing not later than 
JANUARY 1, 1962 
This is a new position with 
a large degree of responsibi- 
lity for a program of statis- 
tical research, and assisting 


CAREER OPPORTUNITY 
for 
TWO PROFESSIONAL 


Life Branch Manager 
OPPORTUNITY 


AVAILABLE 


J.B. Fraser Executive Placement Consultants Ltd. 


SALESMEN 
1—Experienced in Building 


Highly regarded and well established 
multiple line insurance company requires 
qualified men to manage branches (or- 
dinary) in Toronto and;in the Provinces 
of Alberta and Saskatchewan. Applicants 


Canada’s leading Executive and Professional Placement Company, 
: Trade. ect oss serving Business, es ae Executives from coast to coast for 
— Traffic Appliance es. te " ane . nearly a quarter century, invites your confidential enquiries. 
Electrical experience not neces- ||| Sn‘ esabiun succesful agents. With a skilled staff of twenty and executive offices in both Toronto 
sary. Each of these positions offers excellent op- and Montreal, personnel requirementr are negotiated in all 


Remuneration roportional to en, 
sales — no limit? " Reerting ‘salary © commensurste with quallf: categories from $6,000 to $60,000 a year and Presidential levels. 
MONTREAL— vi. 2.9835 


Fer appointment phone RU 9-298! 
MR. L. K, HART, General Manager eee a 2 
e Drummond Building 
uae 1117 St. Catherine Street West 
33 Orfus Rd., Toronto 


with personnel problems, 
public relations, and general 
administration. Desirable 
qualifications: university 
graduation in economics; | 
experience in public admin- 
istration, particularly at the 
local government level; ex- 
perience in personnel man- 
agement and/or public re- 
lations. Salary negotiable. 


<A NG Ia 


Please reply in complete confidence to: 


OPERATIONS 
RESEARCH 
ENGINEER 


Progressive company with ex- 
tensive interests in Canada and 
U.S. seeks aggressive Operations 
Research Engineer for their min- 
ing and refining installation in 
Saskatchewan. Applicant should 
have a college degree in Indus- 
trial Engineering, Operations Re- 
search or related fields with 
strong training and background 
in mathematics and statistics and 
familiarity with computer eastp- 
ment in oe solving. Famili- 
arity with linear programming, 7 ‘ cal Sioa - 
Monte Carlo theory, Queuing expected in written applica 
theory and other O.R. techniques tion to The Saskatchewan 
highly desirable. Please submit 


résumé and salary information in School Trustees Associa- CANADA 


wceam some |! ECONOMISTS 


ing, Regina, Saskatchewan. 
required by Royal Commission on Health Services 


PAYNE-ROSS 


Limiteo 





cations, ee oe treated » 
confidence mid shou outline details 
background and experience. Please write TORONTO— wa. 2.2191 


'e : The Confederation Life Building 


BOX NO. 645, 
THE FINANCIAL POST, TORONTO EE Der Sine Saw 


$50 SHERBROOKE ST. W., MONTREAL. AVenve 8-6193 
250 UNIVERSITY AVE., TORONTO. EMpire 3-8282 
580 GRANVILLF ST., VANCOUVER. MUtuol 2-2844 





OIL REFINERY ENGINEERS 


DESIGN ENGINEER | PROCESS ENGINEER 
For engineering and design ie handling ro 

Pe , ; t studies for purpose of opti- 
duties including equipment se mizing operations. Must be 
lection, piping, Steel design, able to exercise sound judg- 
maintenance engineering, and ment in correlating and ‘an- 
coordination of construction. alyzing operating data and de- 
Applicant should be experi- 


veloping process and eco- 
: : ; nomic relationships. Applicant 

enced in project work with a : ‘<* 

degree in Chemical or Me- 


must have a degree in Chem- 
chanical Engineering. 


ical Engineering or equivalent, 

, ‘ and process engineering ex- 
Applicants must have research or teaching experi- Sealine: g g 
ence, post-graduate training preferred. 


One position for General Economist. 
Second position for Economist with 


MORTGAGE COMPANY 
BRANCH MANAGERS AND APPRAISERS epectalisetion ‘in financial and fiscal 


A successful and rapidly-growing Canadian company, which provides Third position for Social Scientist 

funds to finance real estate and construction projects, requires Branch ah ant i heat ead wellate 

Managers and Appraisers, to be located in Ontario. Candidates should with experience in hea a 

be under 40 years of age and should be familiar with operations arising matters. 

out of the provisions of funds for the purchase of residential and invest- ; ; : 

ment properties and the provision of short-term funds for construction Salaries depending on experience $8,000 to 
$12,000 per annum. Two-year appointment. State 

training, experience and give references. 


CREATIVE DIRECTORS ° COPY WRITERS 


ART DIRECTORS 
SENIOR ACCOUNT EXECUTIVES 
AD MANAGERS 


We are in urgent need of the above people. The price tag is of secondary 
consideration, Whot we want is the ultimate in top taleat. These people confidence to: 
must have outstanding records of creativily . . be recognized as idea Box 622 


giants . . . able to spork ond direct others . . leaders in every aspect 
of the advertising, promotion and merchandising of highly competitive The Financial Post, Toronto 


goods and automotive producis. 


OTHER OPENINGS 


SALES MGR. 
BRAND MGR. FOOD PRODUCTS 
ACC. EXEC. VANCOUVER 
SALES CORRESPONDENT $ 5,200 
SALESMEN PHARMACEUTICALS $ 6,300+ 
Univ. grads. to 30 with drug soles exp. Car, expenses, bonus. 

- PLANT ACCOUNTANT t1:2. ; $° 6,500 
SUPT. mice «$7,900 


Send detailed resume, with photo, in duplicate to: 


CHARLES EXECUTIVES 


120 Eglinton E., Toronto 12, HU 7-1576 





Give full particulars of qua- 
lifications and state salary 


FOOD PRODUCTS 


$ 9,000 
$ 8,000 
$11,500 


These openings are for responsible positions in the Technological 
and Engineering Departments of a major refinery in the Mari- 
times. Both positions offer excellent opportunities for advance- 
ment into managerial positions in this new and fast growing 
operation. Moving expenses paid. Attractive salary schedules. 
Reply in confidence enclosing resume of education and ‘experi- 
ence to W. R. Forsythe, Refinery Manager. 


IRVING REFINING LIMITED 


P.O. BOX 1260 
SAINT JOHN, N. 8. 


of apartment buildings, hotels, shopping centres, housing developments 
and land improvements for sub-divisions. Applicants for the openings 
for Managers should have had previous supervisory experience in the 
industry, and those applying for openings Yor Appraisers should have 
had experience in this work. Salaries commensurate with responsibility 
and experience. ; 


Replies to be addressed to 
The Secretary, ba 
Royal Commission on Health Services, 


Applications, which will be treated in strict confidence, should include | | Satin Oana. 


FINANCIAL EXECUTIVE 


($15,000-$16,000) 


OFFICE METHODS 
ANALYST 


Large manufacturer requires young man with 
accounting knowledge to assist in designing 
and installing improved office procedures. 


Write stating education, experience, and age 
to: 
BOX 646, THE FINANCIAL POST, TORONTO 


GENERAL SALES MANAGER 


(Retail) 
required to fill a new position caused by growth to head up the 
sales and merchandising staff of a large retail multi-store or- 
ganization in Eastern Canada. 
_ Candidates MUST have adequate managerial and merchandis- 
ing experience, preferably in durable and variety goods. Familiar- 
ity with hardware, automotive parts and household appliances 
would be useful. However, the emphasis will be on drive, retail 
and merchandising ability. Excellent advancement possibilities to 
Vice Presidential level for an outstanding executive. 
AGE: 35-50 SALARY: $20,000 area. 
Applications held in confidence. Time will be saved by giving 
full personal and experience details, including present salary. 


Management Consultants 


Executive Piracement Division 
550 Sherbrooke St. W., Montreal Vi 2-4126 


——S—— SE 


CONSTRUCTION MANAGER 


A leading contracting company paged in Western Canada seeks a 
high level manager to head a major department with full respensi- 
bility for diversified heavy struction preipete rangin om 
dams and hydro-electric facilities to cilities an rge 
industrial buildings. 

Duties include supervision of estimating, negotiation and a nis- 
tration of connate, van direction, coordination, ane See ai 
operations of this major unit. 


Applicants should be engineering graduates or equivalent with 
diversified and Beever, successful experience in heavy congtruc- 
tion, inclu ing t 8 bility as projes manager of major 

They shou well and favourabl pews In the on 
field, must nave sens ip qualities, energy, and_ initiative, 
and must be prepare to travel ex y as ulred wide- 
spread activities, if epee as r the right nw | 
or exceed remunera on fdr similar positions 
should be in the form of a comprehensive resume, Use 
Number ¥V-447, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Reyal Bank Buliding, Vonsouver, 8.¢, 


arbour 


ST Oe 


full details of education and experience. Envelopes should be identified 
“Manager” or “Appraiser” and addressed to: 


PRICE WATERHOUSE & CO. 
55 Yonge Street ° Toronto 1, Ontario 


OPERATIONS ANALYST 


With a B.A. or M.A. in mathematics and with 2 to 5 years experience 
in operations research computer programming or in allied work. The 
candidate must be bilingual. The successful applicant's main responsi- 
bilities will. be to study and evaluate as requested current operating 
data processing systems and/or process control systems, and to prepare 
and evaluate improvements. He will equally be responsible for the design, 
organization, and implementation of new systems. The incumbent will 
report to the co-ordinator in charge of Systems in the Accounting Depart- 
ment of Arvida Works, Arvida, P.Q, Salary commensurate with experience. 


. METALLURGISTS 


Two graduate engineers preferably with 3 to 5 years of related industrial 
experience are required for careers in physical metallurgy. Initial assign- 
ments will be in Technical Department of the Company's Kingston, Ontario 
Works where responsibilities include development of techniques for fabri- 
cation of ingot, sheet, foil and extrusions or at our Vancouver, British 
Columbia Works where rod, wire, and extrusions are fabricated. 


Please apply in writing to: 


ALUMINUM COMPANY OF CANADA, LIMITED 
Siaft Persennel Division . P.O. Box 6090, Montreal 3, P.Q. 


= 


PROVINCE OF ALBERTA 
CAREER OPPORTUNITY 


SUPERVISOR, TECHNICAL DIVISION 


| 
} 





CONTROLLER 
$9,000 - $10,000 


A Chartered Accountant with above-average administrative 
ability is required by a well-known Canadian Company to 
fill an exceptionally attractive opening in Montreal. The po- 
sition carries responsibility for the overall direction, through 
five subordinate managers, of a staff of 125. Considerable 
emphasis will be placed on the ability to lead a team and to 
present a senior management viewpoint. A sound knowledge 
of IBM would be an added qualification but the Company is 
prepared to provide further training in this area to an other- 
wise suitable candidate. 

It is envisaged that the man appointed will be in the age 
bracket 30 to 38 — that is, mature enough to assume control 
over a large staff and young enough to move higher in the 
organization subsequently. 

Applications will be treated in the strictest confidence and 
will not be passed to our client without candidates’ prior 
permission. All replies will be acknowledged and should be 
sent quoting Reference No. 705 to — 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


460 $1. Jen $t., 48 Yonge St., 
Montreal Terento 


MECHANICAL 
ENGINEER 





TRUST 
COMPANY 


requires 


Branch Manager 


Leading Trust Company has 
challenging opening for a 
man possessing aggtessive- 
ness to acquire new busi- 
ness, The position also re- 
quires istrative ability 
and of course experience in 
the Banking or Trust Com- 
pany fields. Top salary, all 
security benefits, Age 
bracket, 30-45, Give resume 
of experience and personal 
_ status which will be treated 
in confidence. 


Box 648, 
THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 


basis, peavltee'¢ Greeeel Manaser” Aa comes eeneaalih A oeeciee 98 waren Doe pec € 9 setional 
CSenfeatton "whi"Be"tihess1S"* ergo Talay anda eres aca wise pe‘tormances 
Applicants should be beiween 35 and 45 years of age and have proven managerial ability a @ senior level. 


F ADDITIONAL MANAGEMENT NEEDS 


Sales Manager — age 35-40, experience primarily in direct sales of industrial products or materials. 


Manufacturing Manager — age 35-40, with demonstrated ability in the analysis and improvement of manu- 


facturing efficiency in small to medium sized plants. 


Product Engineer — age 30-40, senior sales engineer to direct customer service actively and develop product 


applications, 


These positions offer initial compensatirn of $9-12,000. Location: Ontario. Mail replies in confidence. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


4 King Street West, 
TORONTO, ONTARIO 


901 Victoria Street 
MONTREAL, QUEBEC 


410 Seymour Street 
VANCOUVER, 8.C. 





Northern Alberta Institute of Technology 
EDMONTON 
$595-$750 , 
Duties: To be responsible for the complete technical and semi- 


rofessional course program. 
Qualifications: Degree in Engineering or Science; five years super- 
visory or teaching experience. 


For full details and a forms, apply immediately to the 
Personnel i tminetniion Office, 404 Legislative Building, Edmon- 


ton, Alberta, 


LITHOGRAPHIC SALES. 
REPRESENTATIVE 


Apply Box 634 
THE FINANCIAL POST 
TORONTO 





New Potash Mine and Re- 
finery in southern Sas- 
katchewan seeks graduate 
Mechanical Engineer for 
position on staff of Main- 
tenance and Construction 
Engineering Superinten- 
dent. Excellent opportuni- 
ty, housing available. 


Please give complete de- 
tails of experience in reply, 
which will be in confi- 
dence. 


Bex 621 
The Financial Pest, Toronto 


A Vancouver-based corporation in a basic industry, with several plants and national 
distribution outlets, seeks a senior financial executive to take charge of accounting 
and financial administration as Treasurer and Controller. 


A C.A. of approximately 48 years of age is preferred with experience in manufac- 
turing and sales organizations, including advice to management on taxation and 
other financial and management problems and activities. Starting salary a& indicated 
above with usual fringe benefits plus use of car. 


All replies should be in the form of a comprehensive résumé, and will be held 
in strict confidence. Refer to V-446. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Royal Bank Building, Vancouver, 8.C. 





GRADUATE ENGINEER 


An opening for a graduate engineer (preferably 
mechanical} is available with a progressive company 
engaged in the engineering and sale of process and 
industrial pumps. 


Applicant should be under 35 years of age with at least 
five years general engineering experience. 


Duties will include product and sales engineering and 
estimating. 
Salary open. Applications treated in strict confidence. 
Reply to: 

BOX 616, THE FINANCIAL POST, TORONTO 


FINANCIAL PLANNING AND ANALYSIS 


The Head Office of a large Canadian manufacturing and 
merchandising firm in the Toronto area has a chal- 
lenging opening in its financial planning and analysis 
activity. 

Preference will be given to chartered accountants, uni- 
versity graduates or to applicants with 3 or more years 
of appropriate business experience, Analytical interest 
and aptitude are essential along with the ability to 
organize and present written reports. 


The position offers a challenge, excellent opportunity 
for advancement, an attractive salary and a complete 
range of company paid benefits. 


Interested persons are invited to reply in confidence with 
full details of education, business experience, interests, 
age, etc., to 


BOX 649, THE FINANCIAL POST, TORONTO 





ASSOCIATION 
EXECUTIVE DIRECTOR 


We have been asked by an Association of companies in the financial field to assist 
in identifying suitably qualified candidates for a newly established position of Executive 
Director. This Association represents the, interests of between thirty and forty substantial 


member firms across Canada. 


The individual selected will be expected to provide competent leadership to the 
affairs of the Association. He will be based in Toronto, but will be expected to travel 
extensively. Major responsibilities will cover overall direction of administrative and 
secretarial matters, including co-ordination of committee activities; representation of the 
Association’s interests on both legal and economic grounds at Federal and Provincial 
government levels; and presentation of the members in a favourable way to the public. 


This position should be particularly attractive to a successful business executive in 
the forty to fifty year age range. A preferable background would include legal training 
and a soundly-based knowledge of economics, Familiarity with financial organizations 
and their role in the economy would be a definite asset. Candidates should have demon- 
strated capacity for mature promotion and public relations development work to govern- 
ment and the public, and will require solid administrative experience coupled with the 
ability to work well with senior people. 


This position will carry an initial remuneration in the $15,000-$18,000 range plus 


pension and other benefits. 


Replies, which will be treated in the strictest confidence, should include details of 
education, business experience, present remuneration, and should be mmiled to: 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 1, Ontario 


Management Consultants 
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STANLEY W. WILKINSON, 
chairman for Medicine Hat 
and Redcliff in south-eastern 
Alberta, is a native of the 
Prairies, being born in Sas- 
katchewan in 1918. He is 
purchasing agent for the City 
of Medicine Hat. Served four 
years with the Royal Cana- 
dian Armoured Corps as 
lieutenant. 


GNP Rising Faster 
In the EEC Nations 


By ERNEST WAENGLER 
HE SECRETARIAT of 
the European Free Trade 

Association (Outer Seven) 
has issued its first annual re- 
port, for 1960 and the first 
half of 1961. 

With the biggest EFTA 
member, the U. K., leaning 
strongly toward the compet- 
ing European Economic Com- 
munity (Inner Six), EFTA’s 
first such report may well 
turn out to be its swan song. 

The introduction points out 
that all members have indi- 
cated a willingness to assume 
responsibilities that go far 
beyond the framework of the 
Stockholm Agreement, and 
that some are more eager 
than others to push forward 
with all-European integra- 
tion. 

However, the report warns 
against letting EFTA disin- 
tegrate until the interests of 
all seven members are safe- 
guarded. 

In surveying the first 
year’s trade and production 
activities of. EFTA, the re- 
port finds that the GNP of 
the Seven increased 5%, 
compared to 7% of the Six 
in EEC. Practically all the 
increase was in_ industrial 
production, while agricul- 
ture remained 
static. 

EFTA’s foreign trade in- 
creased internally as well as 
with outside countries. Total 
EFTA exports reached 
US$18,530 million last year, 
9% more than in 1959 and 
16% of total world exports. 
Of these exports 19% went 
to other EFTA members, 24% 
to EEC countries, 57% to the 
rest of the world. 

Imports increased 15% to 
$23,080 million, of which 
16% came from other EFTA 
members and 28.5% from 
EEC. 

Canada’s 1960 exports to 
EFTA came to C$1,048 mil- 
lion, up from $907 million in 
1959, an increase of 15% 
compared to the 39% in- 
crease in exports to EEC. 

Per capita exports of the 
EFTA members were highest 
in Switzerland (US$355), 


ANNOUNCEMENT 
MONARCH LIFE 
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GEORGE C. SOLOMON, 
prominent businessman, 
heads the Regina appeal. A 
native of Regina, he heads, 
among other companies, 
Western Tractor Co., Western 
Equipment Ltd., and Steelcon 
Ltd. Is a board member of 
the Saskatchewan Rough- 
rider Football Club, and di- 
rector of the YMCA, Regina 
Exhibition Association and 
the Salvation Army. 


followed by Sweden ($342), 
Denmark ($318), Norway 
($244), the U. K. ($196), 
Austria ($158) and Portugal 
($36). 

Total trade deficit of EFTA 
of $4,500 million resulted 
from a passive trade balance 
by all members, but more 
than half os the total, $2,500 
million, was accounted for by 
the U. K. deficit. 


7 + ” 


TRADE DEFICITS are not 
exclusive to EFTA countries. 
Two members of prosperous 
EEC, Italy and The Nether- 
lands, are running into diffi- 
culties over the problem of 
exporting enough to pay for 
the imports needed for their 
expansion. 

Rate of increase in Italkan 
exports declined from 22% 
at the beginning of this year, 
to 8% at the end of the 
second quarter. 

For 1961, a trade deficit of 
nearly $1,500 million is fore- 
cast, nearly a third more than 
last year. 

Foreign Trade Minister 
Martinelli has just announced 
an extensive program by 
which civil servants are to 
be trained as export special- 
ists. They will assist indus- 
try in entering new markets. 

Last year, 90% of Italian 
export sales were made by 
only 10% of industrial firms. 
Only 100 companies out of 
29,000 accounted for more 


than half of Italy’s export? 


business. 
* * * 

IN THE Netherlands, the 
upward revaluation of the 
guilder last March resulted 
in a strong increase in im- 
ports and a lessening of the 
rate of increase in exports. 
The foreign trade deficit is 
currently running over 50% 
higher than last year. 

The biggest increase in 
imposts was in raw materials 
and semi-finished products. 

Canada’s first quarter ex- 
ports to Holland . remained 
almost unchanged from last 
year at just under C$14 
million. 

* * 7 

BY 1964, iron and steel ca- 
pacity of the six countries of 
the EuropeangCoal and Steel 
Community will have in- 
creased to 238 million tons, 
up from 190 million tons last 
year. 

For the first time in some 
years, the High Authority of 
ECSC is casting doubt on the 
possibility of finding markets 
for the community’s_in- 
creased production. 

Until now’it was taken for 
granted that the steel short- 
age of Europe would con- 
tinue for some time. 

In 1961, US$1,250 million 
will be invested in the iron 
and steel industry of the Six, 
more than half as much again 
as last year. From next year 
on, new investment is ex- 
pected to decline slightly. 


JUSTIN V. HARBORD, pres- 
ident of Harbord Insurance 
Ltd., is the 1961 chairman of 
the United Appeal of the 
Greater Victoria area. Born 
in Merritt, B.C., ne served 
overseas with the RCAMC in 
World War II, was mentioned 
in dispatches. He has played 
an active part in the political, 
business and community life 
of Victoria, was the Progres- 
sive Conservative candidate 
in 1956. 

Unlike the usual commun- 
ist statistics, which give per- 
centage increases instead of 
absolute figures, the report 
gives quantities of production 
and trade for industry and 
agriculture. 


It claims that industrial 


production of the Soviet Bloc 


RR OA EE AN EN ETE Oe RBI CF 


ROD M. HUNGERFORD, 
vice-president Evans, Cole- 
man & Evans Ltd., building 
supply firm, is chairman in 
Greater Vancouver. He heads 
a re-organized team shooting 
for $2,775,000 in Canada’s 
second largest United Appeal. 
A native of London, Ont., 
he’s lived in Vancouver 15 
years, serves on the boards 
of Salvation Army, Chil- 
dren’s Hospital, both Com- 
munity Chest agencies. 


reached 35% of world pro- 
duction. Wheat production is 
reported.to be almost half of 
that of the whole world. 
The Soviet Union alone is 
said to have produced 1,437 
locomotives, 583,000 buses, 


[VAN ELWOOD. HAMBLY, 
43, who heads the New West- 
minster, B.C. campaign, has 
been a working newspaper- 
man since he joined his fa- 
ther’s weekly at Haney, B.C., 
now is editor and managing 
editor of The British Colum- 
bian in New Westminster. 
He serves on the school board 
at St Peter’s Catholic Parish, 
and has other community 
appointments, 


426,000 cars and trucks, 213,- 
000 tractors, four million 
radios, 27 million watches 
and three ‘million sewing 
machines. 

Of Soviet exports, 89% 
were industrial products. 


Sa stoctack 
DOD 


Canada’s newspapers are “on alert” 24 hours a day for news stories from 


around the world. 


On the local scene, they champion our rights as individuals, keep a close 


watch on the democratic workings of our nation. 


This constant vigilance is just one reason why Canadian newspapers 
have won such a consistently large audience, a stable, counted audience 
that is unaffected by time of day or year. And it’s a fact that over 82° of 
all retail advertising dollars are spent in daily newspapers—significant 
proof of thé penetration newspapers have in their own markets! 
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The Southam Newspapers are: 


THE OTTAWA CITIZEN 
THE HAMILTON SPECTATOR 


THE. WINNIPEG TRIBUNE 
Tidl; CALGARY HERALD 


alert 
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These bonds having been sold, this advertisement appears. as a matter of record only. 
NEW ISSUE 


LAMONTAGNE LIMITED 


(Incorporated under the Quebec Companies Act) 


$640,000 


First Mortgage Bonds, Series “A” 


to be dated August 1, 1961 


$500,000 614% Sinking Fund Bonds (carrying stock purchase 


warrants) to mature August 1, 197] 


$140,000 7° Serial Bonds to mature, in equal amounts 
of $28,000, on August 1, 1962 to 1966 inclusive 


PRICE: 100 and accrued interest 


A copy of the offering prospectus will be furnished promptly on request. 


MORGAN, OSTIGUY & HUDON LTD. 
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In the thriving community of North Bay, The Daily Nugget is the voice 
of the people, the medium from which they make the bulk of their buying 
decisions. No other medium knows North Bay so well—no other sells 


North Bay so quickly! 


You get action when you advertise in 


THE NORTH BAY DAILY NUGGET 


A SOUTHAM NEWSPAPER 


THE MEDICINE HAT NEWS 
THE VANCOUVER PROVINCE 


(Published for Pacifie Presa Lid.) 


THE NORTH BAY NUGGET 
THE EDMONTON JOURNAL 


> * * 


CZECHOSLOVAK trade 

paper Zahranicni Obchod 

(Foreign Trade) prints some 

mpressive statistics on pro- 

| duction and trade of the 
Soviet bloc in 1959. 


TORONTO—The Southam Newspapers, 88 University Avenue, K.L. Bower, Manager MONiREAL—The Southam Newspapers, 1070 Bleury Street, J.C. McCague, Manager 


CLARENCE C. PARKER 


The Monarch Life Assurance Company is | 
pleased to announce the appointment of | 
Mr. Clorence C. Parker as District Mon- 
oger at Oshowa, Ontorio. 
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What You Have to Fear 
‘If U.K. Joins Kurope 
Behind Tariff Curtain 


Here’s the point-by-point, hard-facts 
outlook for Canadian business and 
industry if the trade doors slam.. 


By CLIVE BAXTER 


OTTAWA (Staff) — There’s a nerve- 
wracking guessing game going on across 
Canada this summer, * 


The object: To estimate the real effects 
on us if the U. K, joins the European 
Common Market. 


The rules are rather complicated and, 
to some extent, depend on what you are 
trying to prove. 

If you are a secondary manufacturing 
exporter things probably look so black 
you would be allowed to extend your 
fears to cover the whole range of Cana- 
dian exports to the U. K. and you can be 


guaranteed the answer will be very bad 


indeed. 


But if you are a producer of raw or 
semi-processed materials you possibly can 
afford to take a fairly optimistic view of 
the whole picture and can expect to arrive 
at the answer that — all things considered 
— the prospects aren’t too bad and might 
even mean better times ahead for your 
own company even if not for the economy 
as a whole. 


Goncessions May Not 
Be So Substantial 


If you are midway between the two 
camps, say in government, you have your 
choice of views and probably won’t ar- 
rive at any firm conclusion, 


That, essentially, is how current Cana- 
dian thinking is taking shape. 

It is possible, of course, that the U.K. 
may not be able to negétiate any substan- 
tial variations on the terms of the Rome 
Treaty — the agreement it must sign to 
get into the ECM Club. 

If this is the case the outlook is not 
very encouraging for most exporters and 
downright glum for some. Under the 
terms of the Rome Treaty as it now 
stands, the U. K. will gradually disappear 
behind a rigid tariff wall that surrounds 
all members. 

The wall will be complete by 1970 at 
the latest, but almost certainly the Com= 
mon Market members will hurry the final 
stages of its construction and may have it 
in place by 1967. 

This common external tariff — in its 
present proposed form — gives Canadians 
very little to cheer about (see table), At 
no point are wé better off, and in «most 
cases we either lose a preference over our 


competitors shipping under Most, Fav- 
ored Nation status or, at least, face’a more. 


difficult tariff barrier than before. 
The U.K. government has stucks firmly 


to its promise that it won't join the: Com- ‘4 


mon Market without first looking after 
the interests of its Commonwealth and 
European Free Trade Association part- 
ners. At no point to date, either in public 
or private, has Whitehall apparently let 
its partners in on just exactly what it 
means, 


It had been generally accepted by most 
interested observers that the U. K. meant 
it would go to bat on behalf of those com- 
modities which are absolutely vital to the 
economies of its partners — for instance 
New Zealand agriculture, possibly Cana- 
dian wheat. 

At the same time it would also fight, 
this reasoning goes, to protect those key 
low-cost imports on which British indus- 
try depends, 


However, the situation has changed for 
the worse in recent months. For one thing 
the U. K. bargaining position — not par- 
ticularly strong anyway in the last year 


U.S. Pressure 
Against Us Too? 


How does’ the U. S. feel about 
Britain’s likely entry into the Euro- 
pean Common Market? 

Washington reports that Presi- 
dent Kennedy has put Howard Pet- 
ersen of Philadelphia, a Republican 
lawyer and banker, in charge of the 
Administration’s effort to get reci- 
procal tariffs renewed next year. 

It’s said Kennedy is afraid that 
if Britain enters ECM, there will be 
a stronger drive in the U. S. for an 
exclusive “Made-in-America” mar- 
ket. 

Southern U, S. is reported to be 
shifting from an attitude of free 
trade which helped its agriculture 
to protectionism by way of high tar- 
iffs for.new industries. 


orso ~~ has nose-dived. with the revela- 
tion: of just how serious its balance of 
payments situation really is. 

‘The British Conservatives are suddenly 
in-deép trouble with their supporters and 


badly want to find some.attractive “qure- 


all.’ Prime Minister Maemillan has more 


or: less presented the Common Market as 


Britain’s salvation and, it is feared, it 
would .be ‘politically very dangerous in- 
deed: not td join. now. 


the Torthpdming talks the Common 
Market. members, 


Can We Keep Pest: Exports Rising? 


$ Millions 
1,400 


Total Canadian eine: nF 
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‘and particularly, 
Pranteé,. will be quite ‘awafe of this di- 
lemma.. »They can -be expected to drive a 
aay, spergeip: pee full well that the 


British have few trump cards left. 

(See chart p. 20.) 

Thus, in playing the Common Market 
guessing game, it would seem safest to 
examine the prospects in two separate 
lights. 


@ What the British can be expected to try 
to obtain. 


@ What the present Club members are 
likely to find attractive. 


Europeans Eye U. K. 
Outlet for Manufactures 


In thissalbeit slightly vague light it be- 
comes possible to make some interesting 
guesses. : 

There would appear to be little real 
hope of receiving special favors for the 
great majority of our manufactured ex- 
ports. 

Under the shelter of preferences Cana- 
dian exporters have made good headway 
with manufactured goods since currency 
restrictions came off two years ago, The 
volume was not sufficient to bring them 
into the area where the U. K. could justi- 
fiably argue their loss would destroy the 
Canadian economy. 


On the other hand they were becoming 
significant enough to pinprick some U. K. 
companies. 

And, of course, the Europeans see the 
U.K. as a big new market for their manu- 
factured exports and don’t want anybody 
getting special deals on the side. 

Net result: When the U.K. sits down to 
talk terms, neither side will have any in- 
centive to stick up for our manufactured 
exports unless they are highly specialized 
and needed by Europe. 

Agriculture, however, does hold out 
some real hopes. 

For one thing the Common Market is 
in a méss over agriculture. The French, 
who see themselves as the “breadbasket 
of Europe”, are all for free trade within 
the group and for heavy protection from 
outside imports. They also want to pro- 
teet the tropical food exports of its Afri- 
can possessions and ex-possessions. 

The Danes,. who have applied to join 
along with U. K., can be expected to push 
for free trade within a protective barrier. 

The. West Germans, howevé¥; who ab- 
solutely ooze confidence in, every other 


area. of negotiation, ‘become extremely 


timid. when conversation Swings around 
to agriculture. They have, traditionally, 
protected a frail farm economy and, for 
political reasons, don’t want to.see ahy- 
thing happen to upset their arrangements 
which are highly protective, 


Agricultural Products 
Key in Negotiations 


The British, too, havé strong reasons 
for disliking’ the Frengh*Danish view. 
They. have long supported their farmers 
and enjoyed.the advantages of low-cost 


foqod- imports. — ——, from the 


Commonwealth, y - 
Observers: élose to. dist scene are réa- 
sonably confident that ‘the U/K. wil] be 
able to Win something for the. Common- 
wealthy Either a better deal for. Com- 
monwealth agriculture ‘inthe whole 


Common Market, or. a private retention: 


of Conimonwealth duty-free or low-duty 
imports possibly on a quota basis. 

The Common Market “negotiators, this 
reasoning goes, can hardjy\put up a par- 
ticularly strong front on agriculture when 
they. 
agreement between themselves. 

The Europeans recognize that agricul- 
ture is an area in which Britain has clear 
duties to its Commonwealth partners and, 
as they don’t really know what they want 
anyway, they can be expected to come to 
a special arrangement to protect at least 
a part — perhaps a substantial part — 
of the present U. K. agricultural trading 
arrangements, , 

It is in the field of raw and semi- 
processed materials that the negotiations 
will be most crucial for Canada. 

To take the most optimistic view first: 


haven't begun to feach any real’ 
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Twenty-five Cents an issue, Eight Dollars a Year 


What the Tarifis May Become 


Here are our big exports to the U.K. 


($1 million or more last year) and where they stand regarding present tariffs 


and what they will face when the Rome Treaty comes into full force, perhaps as soon as 1967. 
At that time there will be zero tariffs between market members, everyone else will face the proposed common 


external tariff. 


To estimate the effect on an individual item, here's how the table works: Canned salmon now gets into U.K. free 


of duty (Col. 
(Col. 4), it would face 20% tariff. 


Apples ... 


Soups .e+. 
Barley .... 


Soya beans 

Wheat 

Bran (shorts & middlings) 
Wheat flour 

Soya bean [oil cake & meal) 
Soya bean oil 

Flax seed 

Tobacco (bright flue cured) 


Canned salmon 

Mink skins (undressed, wild) 
Upper leather 

Edible offal (beef, pork, 


Cheddar cheese 
Cotton fabrics 
ee fibre 
lastics & synthetic rubber 


Drugs & chemicals 

Lumber 

Flooring (maple) 

Plywood 

Pulpwood 

Wood pulp (sulphate, craft) 


Pulp sulphite 


Container board 

Paper board 

Newsprint 

Wrapping paper 

Iron ore (crude concentrated) 
Ferro silicon 


Steel bars 
Steel bars (cold rolled) 


Sheek Welew css. « jie be ii pltkdteignee 


Marine engines & parts 
Machinery & parts 
Automobiles 

Aluminum (primary forms) 
Copper ingots 

Lead (refined) 


Platinum (concentrates) 
Zinc Spelter 

Uranium ores &- concentrates 
Cadmium 

Magnesium 

Selenium & solts 

Asbestos 

Alumina 

Non-metallic minerals 
Cobalt oxides 


As Europe booms its:demand for indus- 
trial raw materials is bound to increase. 


For those raw materials the: Common 


Market laeKks, the external tariff »almost 


invariably allows. for duty-free import. 
This is basic good sense: as the European 
industries want to:pay as’little.as possible 
for their neéessities. 


Tariffs Get Stiffer 
With More Processing 


Thus our. basic extractive industries: can 
look for ‘easy access to a groWing market. 


The trouble begins when we try to 
process or semi-process before exporting. 
Here we stand to face tariffs that get 
gradually ‘stiffer the more we handle our 
raw materials. 


For instance we will be able to export 
pulp wood frée of tariff but will face tar- 
iffs ranging up.to-6% on sulphite.or 0 
phate.pulp for paper making and.7% 
newsprint. . 


Iron-ore’wil} be duty free, but processed 
iron and steel will face whatever tariffs 
the European: Coal &. Steel Community 
elects to apply. 


Bauxite will be: uty free, aluminum a 
10% tariff, - 


The pattern is .obvious, 
standable. 


Wherever possible the Common Mar- 
ket wants to do its own processing, draw- 
ing on the world for raw materials. 


It will probably be in the battle to 
limit this trend that Canada and the U. K. 
will have the most in common. Both 
want to see the tariffs come down. 


There is talk in industrial circles that 
the British will probably try initially for 
permission to import certain quotas of 
processed and semi-processed materials, 
and may be prepared to bargain’ this 
stand away in return for a general lower- 
ing of the common tariff. 


How successful this stand will be is 
anybody's *~‘ess. The chances would seem 


and under- 
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* Subject to. European Coal & Steel Community arrangements. 


to depend on how strongly other mem- 
ber nations feel about strengthening their 
own processing industries, 


Aluminum is a fair example of this 
question mark. Until now the main im- 
petus for the 10% tariff has come from 
the. French who have ambitions to de- 


-¥Yelop a major aluminum industry in their 


rélatively power-rich South, 


However, it is Mighly questionable 
whether France will be able to produce 
aluminum as economically as Canada, and 
some of its market partners have shown 
little inclination to cut off other sources 
of supply. The Benelux countries, for 


“jristance, recently negotiated themselves 


a quota at less than 10%. 


Norway and Sweden 


Make Things Difficult 


But if Norway joins — it applied along 
with the U.K. — the situation changes 
radically. Then a major, proven alumi- 
num maker joins the team. Norway has 
vast, untapped power resources close to 
ocean ports and all the ingredients for a 
significant expansion, 


Thus, while the U. K, mightn’t have too 
much trouble beating down the common 
tariff on aluminum if it was really intend- 
ed mainly to protect a still-to-be-devel- 
oped major French industry, it might be 
a great deal harder to do it if the Nor- 
wegians are on the scene. 


And, again, the arrival of Norway and 
perhaps Sweden into the group makes it 
harder to win a special arrangement for 
pulp and newsprint. 

Thus, while the U. K. can expect to find 
some members of the market friendly to 
suggestions that these tariffs should be 
rearranged, there will be others eayesy 
against them. 

The advent of the Scandinavians on the 
scene stands to make life that little bit 
harder for us in at least two key fields. 


But it is likely to be here that the U. K. 
makes a strong stand — both for reasons 


£3 5s. 


8s. 


8s. 


7s. 6d. ton 


£1 10s. ton 


; faces 5% MFN tariff to other European countries (Col. 3); under ECM final tariff as now proposed 


ECM Final External 
MFN Tariff 
% % 
Jan.-March — 10 
April-July — 8 
cwt. Aug.-Dec. — 12 
7.5-10 22 
10 6 for seed 
13+ other types 
0 


20 
8-21 
Levy 
0-15 
10-15 
0-10 


£3 4s. 6d. 


to 

62d. Ib. 30 

5 20 

0 0 

20 9-10 

0-20 beef & pork—20 
mutton—12 


15s. per cwt. 


15 
17% 


20 plus 9d. |b. 
S. rubber 10, 
Plastics 334 


0-10 
per standard 
10-17 
10-25 
per standard 
0 
6 if used for 
paper making 
0 


6 if used for 
paper making 
18 


0 18 
0 7 
14 18 
0 0 
0 10 


£4 ton or 10%, 
plus various 
£4.10s. 


or 10% » 

0 10 

0 > 
17% 13-18 

17.%-40 12-44 
30 25-29 
0-10 10 
0 : 0 

$1.32 per 100 kg. 

0 0 

0 0 

$1.32 per 100 kg. 
0 

10 

10 

0 

10 

10 

0 

20 


of self-interest and Commonwealth ties. 
If it makes no progress, either here or in 
agriculture, it could seem to Britain to be 
too high a pricé to pay, even to gain the 
advantages of Common Market member- 
ship. 


Our Big Industries 
Sending Teams Over 


There isn’t much that Canadians can 
do right now. To a large extent our fate 
is in others’ hands, 

However, some major industries are 
doing what they can to gauge the mood 
of Europe. A top-level team from Alu- 
minium Ltd. is due in Europe next week 
to examine the whole picture. 


Next month a team of seniur pulp and 
paper executives will be there too. 


Others are expected to follow. 


If the outlook seems to be glum, these 
businessmen then face some serious 
thinking, 

Most important: Is this the time to 
move into Europe with substantial cap- 
ital investment? 

Should the European tariff rules be 
continued along present lines, it may be 
difficult — or impossible — for major 
Canadian processing industries not to 
look across the, Atlantic for the next 
round of expansion. 

In the long run this could turn out to 
be the most damaging effect on the Cana- 
dian economy of the whole Common Mar. 
ket situation. 

Hard selling in other markets might 
enable Canada to pick up some, if not 
most, of what it loses in the U. K. 

But if the next round of capital expan- 
sion goes to Europe it will mean many of 
the additional jobs counted on to employ 
the fast-growing Canadian labor force 
just won’t be available. 

When the British begin their member- 
ship talks with the ECM they will inevit- 
ably be carrying many of Canada’s future 
economic plans with them. 
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Trade Booms in 


Trade within 
ECM Bloc 


ECM... 


~ | Up 80% 


U.K, exports 
to ECM 
countries 


U.K. Wants Export Boost 


($ Billions, 1960) 


IMPORTS EXP 


from outer 7 
$1.3 


from others 
$2.8 


from U.S, 


from ECM 
$1.8 


from 
Commonwealth 


$4.9 


Space Magic Ltd. has moved 
into its new 18,000 sq. ft. plant 
at 31 Railside Rd., Don Mills, 
Ont. 

Latest automatic plastic injec- 
tion molding and other equipment 
is being installed at cost of over 


to others 


$1.6 $2.3 
to U.S. $0.9 India 
to ECM $1.4 


Total Gas &elec. Steel 
% change since 1955 Trade prod, 


As It Leads U.K, in 
Output Gains 


(% change 1955-60) 
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NEW PROJECTS 


Waterloo Trust & Savings Co. 
will build a new downtown office 
in Kitchener, Ont., 8-10 stories 
high, within two years. Firm has 
bought property at King and 
Water Sts. for $275,000. Old 
buildings on site will be demol- 
ished. Construction will probably 
not start for a year but comple- 
tion is planned for firm’s 50th 
anniversary in 1963. 


Federal government, through 
Central Mortgage & Housing 
Corp., has approved loans to as- 
sist communities in sewage con- 
struction projects: 

Edmonton: $709,533, for com- 
pletion of trunk collector sewer 


lin area adjacent to city. Total 


General 
Production 


How Commonwealth 
Supplies U.K, 


ORTS (1960 U.K, Imports) 


Australia 
$550 


million 
to outer 7 


New Zealand 


$410 
million 


to 


Commonwealth 
$4.1 Rhodesia 


& Nyasaland 
$290 million 


Moore (Canada) Ltd., and On- 
tario manager for International 
Equipment Sales Co. 
Hills*McCanna valves are used 
for handljng acids, alkalies, chem- 
icals, food products, beverages, 
fats, abrasive slurries, semi- 
solids, viscous materials, oils, etc. 


- * = 


Sterling Faucet Canada Ltd. 


$520 million 


Canada 
$1 billion 


All others 
$1.33 billion 


cost of project- is estimated at 
$1.1 million. 

Sturgis, Sask.: $19,667, for stab- 
ilization pond, lift station, and 
about 1,000 ft. of six-inch force- 
main. Total cost estimated at 
$29,500. 


* * . 


Proctor & Redfern, Toronto, 
consulting engineers, have been 
retained to design and supervise 
construction and erection of two 
ski lifts. One, to be operated by 
Georgian Peaks Resorts Ltd., at 
Craigleith near Collingwood, 
Ont., will be a Pomalift made in 
France. Other will be a Hallift 
extension adding about 600 ft. to 
present facilities serving Beaver 
Valley Resorts Ltd. property at 
Markdale, Ont. Work is to be 
completed by November. 


* * - 


British Mortgage & ‘Trust Co., 
Stratford, Ont., has opened new 
branch office in Hanover, Ont., in 
Schlegel block. This office will 
provide temporary quarters until 
firm’s new building is ,built in 
Hanover. Tenders for this build- 
ing are expected to be called 


|; early in September. 


Construction will start immedi- 


j}ately on $7 million extension to 


=e | 


eTUNITIES 


3 


control dam _ on 
River. Project 


international 
upper Niagara 


| will be joint undertaking of On- 
|tario Hydro and Power Author- 


ity of State of New York. 


Five 100-ft. sluices and gates 
will be added to the dam to 


| maintain required pool levels and 


LinguaTrainer language labora- 
tory. 

Part of expansion will be taken 
up by commercial, electrical in- 
dicating instruments standards 
room which will be completely 
dust, temperature and humidity- 
| controlled. 

LinguaTrainer equipment is 
| used for teaching languages. Four 
|high schools in Toronto and one | 
| in Edmonton have already placed 


$300,000 and 90 people will be | has bought a manufacturing plant | orders, 


employed when plant is in full 
production at end of 1961. 

Main products are re-usable | 
plastic containers of original de- 
sign for packaging consumer 
goods and other low cost items 


for premium field. 
| 
* 7 7 


Hills-McCanna (Canada) Ltd., 
a new Canadian firm, is a sub- 
sidiary of Hills-McCanna Co., 
Carpentersville, Il. 

Parent firm 
makes ball} 
valves, dia-| 
phragm 
valves, an 
chemi- 
cal propor- | 
tioning! 
pumps. 

Head- 
quarters of 
the Cana- 
dian firm 
will be at 
1920 Mat- 
tawa_ Rd., 
Toronto. 

' ee ES 
CLEMENTS C i e ments, | 
hewly - ap- 

pointed general manager, said | 
the firm plans to undertake | 
manufacturing operations at its | 
Toronto plant and will stock, sell | 
and service its products through- | 
out the provinces. 


and adjatent property at 37 For- 


| . - - 


syth St. S., Oakville, Ont. Firm | 


headquarters will be moved there 
from Hamilton in early Septem- 
ber, 


Acquisition of United Carr 
Fastener Canada Ltd. plant is 
part of planned expansion pro- 
gram to enable Sterling Faucet 
to better serve growing list of 
Canadian distributors. 


In addition to wide range of 
plumbing brass products to be 
made in Sterling’s newly-acquir- 
ed plant, it will also make avail- 
able complete line of products 


made by parent firm, Sterling In- | 


dustries, Morgantown, West Vir- 
ginia. 

Firm expects to be in produc- 
tion on several product lines by 
October. Its expected sales vol- 
ume in first year will provide 
work for about 50 production 
employees. 


Stark Electronic Instruments 
Ltd., Ajax, Ont., will add an ad- 
ditional 7,000 sq. ft. to present 
manufacturing facilities, bringing 
total space to about 25,000 sq. ft. 


Additional space will be used 


Regent Equipment Manufactur- 
ing Co., Rexdale, Ont., has been 
| sold to Marquette Corp., Minne- 
| apolis, Minn. 


| Canadian firm has been in busi- 
paw in Canada for over 25 years 
| and manufactures a complete line 
'of battery chargers and motor 
tune-up equipment. 


Sale was effected through stock 
| exchange between Marquette and 
owners of Regent. Canadian firm 
will operate under its present 
|}name as a wholly-owned subsid- 
iary of Marquette. 


Ralph Gruber will be executive 
vice-president and managing di- 


| rector. C. W. Kirkpatrick will be | 


vice-presidents and general sales 
manager and William Gruber, 
vice-president and _ prdduction 
manager. 
| Marquette makes a complete 
line of battery chargers and test- 
;ers, welding equipment} welding 
jelectrodes and rods, as well ag 
full line of engine tune-up equip- 
ment. It recently acquired Heyer 
| Industries Inc., Belleville, N.J., 
}and Bangor, Pa., maker of auto- 
motive test equipment. 
Marquette’s refrigerators, freez- 
ers, home and commercial laun- 
dry equipment are made a 
Franklin Manufacturing Co.’s 


| for expansion of firm's standard | Galt, Ont., plant. Other Marquette 


Clements was formerly sales | products line, together with first | products will be made in the Rex- 


manager of Manning, Maxwell & 


CAR DORY. To put in the trunk 
of your car, in your cabin | 
cruiser or private plane, there’s | 
a new 225-lb., three-wheel col- | 
lapsible car. Can be taken apart 
and assembled using only a 
coin as a screwdriver, it’s said. 
Carries two people and travels 
at speeds up to 20 mph. Steer- 
ing is by tiller and transmis- | 
sion gives four forward speeds, | 
plus reverse. Available in| 
standard or deluxe models. U. 
S. price: $299.50 or $379.50 plus 
$51.50 for lighting systems. 


| 
SCOTCH WATER, as mixer for | 
Scotch whisky, is being canned | 
for distribution by a Scottish 
company. Comes from sprinzs 
near town of Forfar and said 
to be the same soft water as 
is used in making whisky. 


DUAL-PURPOSE photo printing 
paper recently: developed in! 


production in Canada of the 


‘dale plant. 





the U. S. can be used as a posi- 


tive print and a transparency 
in color or black and white, 
it’s claimed. Special opalescent 
base and two-sided bromide 
coating make this possible, says 
the maker. 


FASTER TYPER, is a new 
electric typewriter soon to be 
available in Canada. Instead of 
the type bar (roller) moving, 


a sphere covered with type | 


faces spins and rotates. Fast 


operator can type up to 15) 
characters a second, versus 10| 


on a conventional! electric ma- 
chine, it’s claimed. The sphere 


(about the size of a golf ball) | 
comes in six interchangeable | 


type styles. These can be 
changed “almost as fast as it 
takes to say it” according to 


the manufacturer. Another ad- | 


vantage claimed: Keys don’t 
jam if several are pressed at 
once, Available in two models, 


permit safe passage of ice on} 
Canadian side. 


Komo Construction Ltée is gen- 
eral contractor for $80,000 office 
and warehouse under construc- 
tion for Quebee Truck & Trailer, 
Quebec City. 


* * . 
E. & E. Seegmiller Ltd., Kitch- | 


ener, Ont., has won a $264,109 
contract from Ontario Depart- 


}ment of Highways for grading, 
| drainage, granular base. for 5.8 


mi. of highways from Orchard 
north to Durham. 


. * 


Eastern Construction Co., 
Walkerville, Ont. is general con- 
tractor for a Windsor, Ont., office 
building for Concord Building 
Windsor Ltd. Architects are John- 
son-McWhinnie, Windsor. Cost is 
estimated at $140,000. 


* 7 * 


Labatt’s Manitoba Brewery 
Ltd., Winnipeg, has comp’eted a 
distribution and storage building 
of 50,000 sq. ft. which will be 
first stage of what will eventual- 
ly be a new $8 million brewery. 

Centre employs close to 100} 
|people and provides storage for 
|600,000 dozen bottles. Brewery 
planned for the 25-acre site will 
follow design concept initiated 
|when Labatt built ‘its Montreal 
| brewery in 1956. 


$3 MILLION CONTRACTS 


MONTREAL (Staff) — Con- 
| tracts totaling just under $3 mil- 
lion have been awarded to 
|Eastern Woodworkers Ltd., New 
Glasgow, N.S., one $973,916 con- 
|tract is for 100 housing units in 
|Saint John, N.B, A second worth 
$1.9 million is for 200 brick 
;veneer housing units for RCAF 
jat Hillcrest Park, Summerside 
P.E.I, 





for 1l-in.-wide paper and for 
152 in. 


| MONTHS OF GREASELESS fry- | 


ing is what you get from a 


single application of a new | 
spray to your favorite cooking | 
pan, it’s claimed. Pan is spray-| 
ed, then baked in the oven for | 


45 min. and you can use it for 
| several months without adding 


any fats or grease, says the| 


| manufacturer. Utensil can be 
cleaned, not scoured. One three- 


ounce can is said to be enough | 


for eight average-size pans. 


THERMOSTAT FERTILIZER re-| 


leases nitrogen to the soil ac- 
cording to the 
When it is warm, and rapid 
growth calls for more nitrogen, 
the process works quickly, but 


when the temperature drops it | 


is retarded, says the manufac- | 
turer. Has a pure nitrogen con- 

tent of 28%, nine-tenths of 

which is held in a combination 

of urea and crotonaldehyde to 

“dose” the release of the nitro- 

gen. Particularly recommended 

for lawns. Needs only one ap- | 
plication a year, it’s said, 


temperature. | 


LARGE, COLLAPSIBLE TANKS 
for storing water comes in 
sizes up to about 7,000 gal. Can 
be filled or emptied and rolled 
up into a small pack in a few 
minutes, it’s claimed. Walls are 
made of a neoprene-nylon 
sandwich in five layers with a 
coating of aluminum pigment- 
ed synthetic rubber paint 
sprayed on the surface. Total 
wall thickness is less than 1/10 
in. Tanks are internally parti- 
tioned to prevent the heavy 
weight of water from oscillat- 
ing dangerously during trans- 
portation. Filling and emptying 
is through two valves with 
firehose-type connections. Can 
‘also be used for storage of gas, 
fuel oils and many chemical 
liquids, it’s said. 


’ > . . 


NEW LITERATURE: Air Reduc- 
tion Canada Ltd., Montreal, a 
50-page arc welding products 
catalogue .. . Wade in Canada 
Plumbing Specialties Ltd., To- | 
ronto, a new catalogue on the 
company’s actimatic hydrafilter | 
grease interceptor ... Net- 
works Electronic Corp., Chats- 
worth, Calif., a brochure de- 
scribing the company’s glass- 
to-metal seal facilities. 
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VIEW builds 246 ton absorber tower om the coast: 
delivers it over the Rockies to Shell sour gas plant 
in Waterton, Alberta./ The tower traveled there on 


a special giant drop-centre flat car — the heaviest 
single-piece loading job in Canadian railroad history./ After the rail journey, the 
tower went fourteen miles by road before it was erected ready for use./ The tower is 
the largest of 22 vessels VIEW is building for the Waterton plant./ This is still another 
example of VIEW’s concept of service — the integrated, follow-through service that can 
work to your advantage as it has for many others. 


VANCOUVER IRON & 
* ENGINEERING WORKS LTD. 


a 1155 West 6th Avenue, 
Vancouver 9, B.C. 
Phone REgent 1-1112 


a: 


This young fellow’s father works for Canadian Westinghouse 
Company Limited where they have a Great-West Life 
Employee Benefit Plan. This is an important part of dad’s 
program of financial protection for his family. It supple- 
ments his own personal insurance which he has planned 
with the help of a Great-West representative. This boy is 
growing up in a family that enjoys protection... arranged 
by dad, his employer, and Great-West Life 


ASSURANCE COMPANY ¢ HEAD OFFICE © WINNIPEG 





There’s new hope for the man 


who has suffered-a ‘small’ stroke . . , 


HE SMALL STROKE, or 

the breaking of a minor 
blood vessel in the brain, has 
usually been the prelude to 
mere severe, paralyzing 
strokes. 

Patients may now be spar- 
ed a recurrence of these 
cerebrovascular breakdowns. 

Dr. B. H. McConnell, writ- 
ing in the Journal of the 
American Geriatrics Society, 
said he had found that a 
preparation of water-soluble 
citrus bioflavonoids with as- 
corbic acid was markedly 
successful in preventing re- 
currence of small strokes. 

In a four-year study, 151 
patients who had previously 
suffered one to four small 
strokes were treated in two 
groups. In one group’ 89 
Patients received the citrus 
Preparation and the other 
group of 62 patients received 
other treatment, including 
anticoagulants. 

By the end of the study, 
of the 62 patients in the group 
not given the citrus prepara- 
tion, 18 had severe strokes, 
12 had additional small 
strokes and five had died of 
cerebral hemorrhages. 

In the larger group of 89 
who had received the citrus 
preparation no case of severe 
stroke was reported and only 
three had another small 
stroke. None had died. 

McConnell, said that the 
nMew preparation seemed to 
strengthen and make more 
supple the tiny blood vessels 
in the brain. With age these 
tiny blood vessels, or capil- 
laries, ,become fragile and 
give way under the pressure 
of the blood. The citrus 
preparation has the ability to 
' reduce this blood vessel fra- 
gility. 

* + cm 


THE RATE at which doc- 
tors are being dragged into 
court for malpractice, and the 
heavy judgments being hand- 
ed down against them, has 
given the whole profession a 
bad case of the jitters. 


. 

It is getting so bad that Dr. 
J. J. Lederman (Royal Vic- 
toria Hospital, Montreal) sug- 
gests that doctors are prac- 
ticing with one eye on the 
couft room , .. “timorous, 
overly cautious, over circum- 
spect medicine with less 
benefit and greater cost to the 
patients.” 

Suryeys taken by the 
American Medical Associa- 
tion show that 60% of all 
malpractice claims come from 
some form of surgery. Sur- 
gery in obstetrics and 
gynecology lead the claims, 
orthopedics (treatment of 
bones, limbs, muscles) was 
second and general surgery 
third. 

In 60% of the malpractice 
suits the claimants are 
women. 

The alleged negligent act 
occurs in a Mospital in 70% 
of the cases, 

High on the list of reasons 
why malpractice suits get 
started is a comment by an- 
other physician about the un- 
skilful or inadequate treat- 
ment originally given the 
patient. 


+ * * 


WATCH FOR more action, 


in the marketing of the 
Sabin-type oral polio vaccine. 

The vaccine, discovered by 
Dr. Albert Sabin of Cincin- 
nati, is less costly than the 
Salk-type which is a killed 
vaccine and has to be injected. 

The Sabin vaccine has been 
used extensively in trials, is 
easy to give and provides 
rapid protection. So far it has 
not been available for sale in 
the U.S., although a U.K. 
firm, Wellcome Foundation 
Ltd., has started regular 
commercial production in the 
U. K. 

The British Sabin vaccine 
has been approved for sale by 
the U. K. Ministry of Health 
which will shortly permit the 
shipment of the Wellcome 
oral vaccine to the U.S. and 
Canada. 

Wellcome claims that the 


IMPORTANT 
NNOUNCEMENT! 


ee 


Alitalia’s Air Cargo 
Rates Reduced to 
an all-time low! 


Effective Sept. 1*, Alitalia offers a completely revised 
air freight tariff. Call any Alitalia office or freight 
forwarder to learn how these new low rates may be 


of benefit to you. 


Rates from Montreal, Boston 
and New York to Europe are as low as— 


PER LB. 


New rates apply to both Alitalia'’s jet cargo flights and DC-7F 
all-cargo flights. 


*aubject to government approvals 


As far as cargo goes... 
Alitalia goes all the way! 


TALIA 


= AIRLINES 


For complete information on new rates, contact an expert—your 
Freight Forwarder or your nearest Alitalia Airfreight Office. 


Montreal, 2055 Peel Street 
Calgary, 1166 Elveden House 


Toronto, 65 Yonge Street 
Winnipeg, 428 Portage Avenue 


Vancouver, 1030 W. Georgia Street 


oral vaccine may be used to 
control polio epidemics and 
when used in mass immuni- 
zation campaigns, “holds the 
promise of eradicating polio 
completely.” 


+ * + 


WHEN PAIN becomes un- 
bearable doctors turn to mor- 
phine to give the patient re- 
lief, but they do so knowing 
the undesirable side effects 
and the ever-present danger 
of addiction. 


Recently . three doctors 
working at the University of 
Melbourne, in Australia, 
found that by combining tet- 
rahydroaminacrine (THA) 
with morphine they could 
eliminate the dangerous ef- 
fects of morphine and yet 
provide complete relief for 
the intractable pain of can- 
cer and for postoperative an- 
algesia. 


With the addition of THA 
morphine did not produce 
profound stupor, depressed 
breathing or addiction. 


Although tolerance to the 
combination did develop 
after continued use, no with- 
drawal symptoms appeared 
when the morphine was re- 
duced or stopped. 


The doctors reported that 
THA is stable and may be 
put in an ampule with mor- 
phine, making administration 
simple enough for home 
treatment. 


* * ” 


THERE ARE no illegiti- 
mate or unwanted children 
in Japan, reports Dr. H. H. 
Newmann in an article on 
medicine in Japan. 


The reason? Complete ab- 
sence of any legal restrictions 
on the practice of abortion 
by Japanese doctors. It is 
estimated that there are 
nearly two million abortions 
each year, exceeding the 
number of births. 


The cost of abortion is 
covered by the government 
health insurance but even if 
it is performed privately 
charges are only $7 to §10. 


A growing trickle of U. S. 
women are going to Japan 
for abortions. The idea is 
becoming so popular that 
Tokyo gynecologists are call- 
ing DC-8 jets the D & C-8s. 
(D & C is the medical abbre- 
viation for dilation of the 
cervix and curettage of the 
uterus.) 


* * * 


CAN the, native “witch 
doctor” really will a “voodoo 
death” on his victim? 

Theodore X. Barber, of the 
department of psychiatry, 
Boston University School of 
Medicine, says that death di- 
rectly by voodoo has never 
been proven. 

But he admits that the 
witch doctor’s method has a 
deadly, if indirect, effective- 
ness. Once the victim knows 
he has the hex put on him 
he refuses food or water and 
then dies of starvation or de- 
hydration. 

In an article published in 
Psychosomatic Medicine, 
Barber writes of a young 
Australian aborigine admit- 
ted to a military hospital 
with the complaint that 
“magic” has been made 
against him. 

He had broken a tribal ta- 
boo and incantations had 
been recited by a “medicine 
man”, 

The patient was apathetic, 
detached, and resigned. He 
believed death was near. 
Within nine! days he was 
dead. 

An autopsy revealed a dis- 
eased liver and spleen and 


widespread hardening of the 


arteries. 

This, coupled with his re- 
fusal to eat or drink while in 
the hospital caused his death, 


. * * 


TEENAGE model airplane 
builders have been getting a 
“lift” from sniffing the glue 
they use to stick the planes 
together. 

If used excessively, the 
drugs in the glue, including 
methyl alcohol, may cause 
death by breaking down the 
red blood cells or enlarging 
the liver, according to a bul- 
letin published by the U. S. 
Public Health Service. 

The U. S. Food and Drug 
Administration is so con- 
cerned about the teenag 
sniffers that they may re- 
quire manufacturers cf plas- 
tic cement to put poison 
labels on their containers. 











Cdn. Utilities 


In First Half 


Consolidated net profit (un- 
audited) of Canadian Utilities 
Ltd., Edmonton, rose 6% in 
first six months of 1961 to $867,- 
423 ($817,967 like period 1960). 

Profit was equal to $1.13 
($1.08) per common share on 
646,884 (633,332) shares out- 
standing. . 

Operating revenue was 
9.7% to $4.3 million. 


For the 12 months to June 30/ | 


61, consolidated net profit was | 
up 4:8% to $1,540,660 ($1,470,- | 
613), equal to $1.97 ($1.91) per 
common share. 
Company’s $3.5 
pansion program for 
progressing satisfactorily, 
dent J. C. Dale says. 


million 


Presi- 


The 8.5 megawatt gas turbine | 
has been transferred from the | 
Sturgeon | 


Vermillion plant to 
and is now in operation there. 
New 30 megawatt unit, being | 
installed at Vermillion plant, is 
slated for completion by Nov. 


| 1/61. 


Expectation is that excess get 
preciation allowances 
claimed for 1961 will saasil aa 
$233,000 tax deferral ($252,0 


jin 1960). 


1961 1960 


| 6 mos. ended June 30: $ $ 


4,331,636 
17,596 65,27 


Operating revenue 
Other income ....sees 
Less: Oper, Exp. 
Depreciation 
Interest ....s08 
Income taxes . 
Net profit .....++ 
Net per share . 


438,716 | 
503,549 | 
817,967 | 

1.08 


446,321 
580,634 
867,423 

1.13 


eeeeeee 


FOREIGN TRADE COURSE 

MONTREAL (Staff) — An in- 
ternational trade course for busi-| 
nessmen is being offered by the 
Montreal Board of Trade. It will 


ex- | 
1961 is| 


| & Gas Fund Ltd., Calgary, 
to $5,635,910 in| 
apes | quarter to June 30/61. 

Net asset value per share in | 


| clined 


506,333 | 
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Mitchell’s First Half Down |Provo Gas 
Profit Up 6% |Omits September Dividend Ups Revenue 


MONTREAL (Staff)—Robert 
Mitchell Co. consolidated net 
profit for the six months ended 


June 30/61 dropped to.an esti- 


mated $33,575 ($82,681 in first 
half 1960). 

Earnings per Class A share 
were 15c (37c). 


assess operating results for the 


full year, consideration will be | 


given to restoring dividend pay- 
ments,” Loucks says. 

In June the company com- 
pleted arrangements to manu- 
facture office partitions and 
other products in Canada for 


Provo Gas Producers net in- 
come before depreciation and 
depletion in first half 1961 rose 
90%, to $658,590. Gas sales 
were up 35% and oil output rose 
78% above first half 1960. 

Of the gas sales rise from the 
Provost unit, company share 


“This decline in earnings re- | VMP Canada Ltd., subsidiary of | was 41.9 million cu. ft. daily in 
flects a somewhat lower volume | Virginia Metal Products, Inc.,| the unit gain to 53.2 million cu. 
of sales and reduced profit mar- | Orange, Va. (FP June 10, 1961). | ft. from 39.5 million cu. ft. daily. 


| Sins. However, some improve- 
| ment is expected in the balance 
of the year,” President D. M. 
| Loucks says. 

Company will omit payment | 
of a dividend on the A stock in 
September. Class A is entitled 
to cumulative dividends of $1 
annually, payable 25c quarterly. 
Omission of September dividend 
brings arrears on the A stock 
to $1.70 per share. It has paid 
50c per share so far in 1961, and 
75¢ in 1960. 





To broaden its activities, Rob- | 
ert Mitchell has also completed | was 135,187 bbl., 


|Oil and condensate production 
compared to 


arrangements to manufacture | 75,868 bbl. in 1960 first half. 


and market a complete line of 
aluminum windows under the} 
company’s own name. 
Aluminum windows 
contract basis only. 
To supplement sales activities 
in Western Canada, 


pany has opened a branch ware- | 
|estimated at $503,000 ($492,000 


| in first half 1960). 


house in Calgary, Alta. This is 


“When it becomes possible to | its first west of Ontario. 


THE INVESTMENT FUNDS 
First Oil & Gas Fund Ups | 
Common Share Holdings 


Total net assets of First Oil 
de- 
1.1% 


same period declined 1.4% to 
1$4.32 ($4.38 at March 31/61). 
There were net sales of 1,555 


| shares, itcfeasing number out- 
| standing to 1,303,620. 


Fund in the April-June quar- 


|ter added to 15 of its common 


|share holdings. It eliminated 
one issue, Canadian Devonian 


be held at Sir George Williams Petroleums Ltd. 


University each Monday evening 
from Sept. 25/61 to Jan. 8/62. 


Here are portfolio changes for 
the quarter in detail: 


| Cdn. Ol! Cos. . 
| Cdn, Husky Oj! . 


| Alta. Gos Trunk ... 


| Consumers’ Gas rts. 


| Calg. & Edm, Corp. «+s. 
| Dome Petroleum .. 


Change 
since 
Mar, 31 
1961 
BONDS: $ 
Cdn. Dethi Oil 51/73 85,000 —15,000 
Trans-Con, P.L. 51 % /87 229,000 +-8,000 
COMMON: Shares. 
10,000 +100 
11,100 +100 | 
10,700 
24,300 +400 
5,500 


Imperial Oi/ ... 
B.A. Oil Co. ... 


Royalite Oil Co. 


6,300 +300 
5,950 -+-200 
20,150 +-200 | 
3,954 -+-3,954 | 
Gr Winnipeg Gos v.t. «. 2,000 + 2,000 
Cdn. Devonian Pete ..++ nil —5,000 
8,400 +200 


Alta, Nature! Gos .. . 
Pacific Gos Trans. ..sees 
Trans Min, Oil Pipe .ss. 


17,050 +-400 
Hudson's Bay O. & Cc. 12,200 +300 
Medallion Pete .....s0s 64,400 
Prove Gas Producer$ ... 39,300 


Cdn. Superior Oil rts. .. nil 10,800 


were | 
formerly fabricated on a sub-| 
| affiliated Steelman Gas averag- 
jed 25.6 million cu. ft. 
the com-| compared to 25.8 million cu. ft. 


| Other income . 


| Interest 


| Acreage rentals 
| Net income, before depr. . 


+1,500 | 
11,400 +100 | 


Company participated’ in 
drilling six wells, of which three 
were gas, two oil and one dry 
hole. 


Throughput at the plant of 
daily, 


last year. Operating income is 


Here are Provo results: 


——First Holf-—— 
1961 1960 
$ $ 
755,545 
82,695 
193,318 
87,071 


1,108,246 
32,902 
179.631 
106,287 
131,049 
Exploration 147 
24,444 
658,590 


Gas, oil sales 


| Sdonintsre expenses . 
Administration costs «see 


41,386 
34,331 


Can-Fer Estimates 


Operating Profit 


An operating sas of around | 
$5.8 miHion on annual production | 


of one million tons is reckoned | 


+100|by Can-Fer Mines for its north- 


western Ontario-iron prospect, 


Company classes over 97 mil- 
lion tons as proven ore from open | 


pit, another 93 million tons esti- | 
mated in zones where drilling has | 
j}not been as 
| economic study says concentrates 


41,500 | Will average 66.5% iron and pel- 


-+1,500 | 


extensive, 


lets 64.4% iron, President H, L. 
Issacs reports. 


BECHTEL-BUILT PLANT PRODUCES 
PHENOL FOR DOW CHEMICAL 


First commercial plant to use Dow Chemical’s new atiation process, 
the facility located near Vancouver, supplies the Canadian lumber indus- 
try with phenol in quantity for many applications, particularly wood 
preservation and plastic glues’for plywood production. 


Working closely with the client’s staff, Canadian Bechtel Limited 
performed the services of engineering and construction. 


Canadian Bechtel Limited 
Engineers and Builders for Industry 
TORONTO * Montreal * Calgary * Vancouver 
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133,783 | 


348,351 


Recent | 


AOL RE RPTL OILY CP OL EE ATT LE ELIE OE, 


ai 


ordinary 
office aniite 


venus 3500 


ALL PURPOSE PENCILS 


DEMONSTRATES ITSELF 


VENUS PENCIL COMPANY LTD, 
1325 Queensway, Toronto, Ont, 





More Local Potatoes in Chips, | 
And a Better End-Product Too 


MONTREAL (Staff), — Ajcontrol of temperature and yf 
New Brunswick potato chip and| humidity in our potatoes. ee e ee ase 
starch manufacturing. company! “This will mean less spoilage 
says it may soon be able to use|—-more pounds of chips from 
local potatoes year around in-|our potatoes—and better raw 
stead of importing U.S, grown| materials—better chips. ” 
spuds in June and pie ia “And a should = oo af oe ere 
Hatfield Industries | stop importing up % of} . 
in i ” y JOHN SOGANICH 
en tae naa ons nee nee OPPER FUTURES in New York early this week worked their 
wore building next to its chip| Included in the building are) \“.. "iY UP out . the en erent von ae ls 
/a controlled storage area con- rikes at U. S.-owned operations in Chile have cut off abou 
= torage| sisting of four identical bins| 9% of that country’s 50,000-ton monthly production. 
We epee OE ee oa ; There is continuing labor difficulty also at Kennecott Copper’s 


Latest Aug. 15 Aug. 8 Aug. 1° 
Cents (U.S.) 
30.55 30,56 
30.66 30.64 
30,72 30.75 
30.66 30.70 
30.65 30.66 
30.63 30.64 
30,60 30.63 
30.58 30.61 


30.34 
30.40 
30.46 
30.41 

30.36 
30.33 
30.32 


July/62 
30.30 


sépt./62 





comparative de- 


—0.2 
—0.1 
—1.6 
—1.6 


Fred Hatfield says. ven ae One house, Bache & Co., noted recently that copper prices 
res Another house, T. A. Richardson & Co., feels that the possi- 
each year to maintain produc- . ‘ 

tion during the June and July Should Hit 

period when no suitable local Here’s how copper futures have moved in recent weeks: 

. inter under | 

ee MONTREAL (Staff) — De- 

w crop is ready stocks 

new ae "ea Canadian production 

at least meet last year’s record 

duction is 6.7 million to 68 mil-|j,;gely out of the market, probably until early 1962. December 
Shareholders of Scarfe & Co. has just managed to nudge past An estimated 75 million bu. of wheat were involved in the 
ed $15 a share for their stock | a mills bave turned out 3,-| Soybeans, on the other hand, turned in a strong rally. Sep- 
Windsor, Ont. | Mills operated at 86.1% of| Rally was attributed to possibility of strike starting Sept. 1 
$7.50. Class A are entitled to| Shipments to all markets oe @ he 

dividends have been paid on|in shipments to U.S. early last week). 

52,501 class B shares outstand-|the Mediterranean and the | prospects. 

shares accept. - | year. But sales to the industry’s| this week were: Flax, C$3.73%4 (C$3.821% early last week); oats, 
| In July, production ‘was off} Searle Grain Co.’s estimate of a 14.4 million bu. flax crop 
the offer to other shareholders,| down 1.6%. | 16.8 million bu. This was construed bearishly in the trade. Cana- 
Scarfe’s plant is at Brant-| balance of the year. This should} oe secant has 

butors in Manitoba and the| Here are week). 

166 (3c per class A share; noth- | Production eee eee rent world over-production. 

U.S. consumption. 550,471 559,597 

in 1953 to succeed Standard ee +°4! 1960. At present level of prices, usage should grow, James Rich- 
Paint & Varnish Co, Operating | Tota! shipments . 3,774,328 3,819,590 


facilities will. be er Oy iar eee een va | Utah operations. Company settled with one union, but another 
mid - September,” presiden : oe ee ee end ne representing electrical workers, went on strike. 
Lev meg a ee ve ° ; will eventually work higher in view of the continued tension 
porting a six- “ N : : 
week supply of U.S. potatoes | ewsprint | over Berlin and the better U.S. business outlook. 
bility of a strike in U. S. automobile industry was instrumental 
in holding the price back, from moving ahead earlier. 
potatoes are available. M 
Lots of potatoes are grown R d H h 
in the area each year but when | ecor 19 
uncontrolled conditions, they spite higher U.S. consumer 
; i f the as 
tend to deteriorate before and lower advertising 
: Hatfield, “the | lineage, 
aortic a ova us ful]|}Of newsprint this year should 
high 6.7 million tons. 

Offer to Buy The best guess for 1961 pro- Wheat futures have weakened as U. S. flour millers are now 
° . | lion tons. ; ; : x : 
Paint Firm So far this year, production | urs early this week were US$2.05% (US$2.07 early last 

Ltd., Brantford, Ont., paint last year’s level. R flour sales, says Merrill Lynch, Pierce, Fenner & Smith, 
manufacturer, are being offer-| To the end of July, Cana-| ate 
by another paint firm, pushed. 883,252 tons, 0.4% more than a tember futures early this week were US$2.51% (US$2.46% early 
Mason Co. of Canada Ltd.,| year ago at the same date. 'last week), 
Recent market price of Scarfe | rated capacity, against 87.3% in Chicago elevators, resulting in sharp depletion of supplies 
shares: class A, $14; class B,|/% year ago. | there. 
cumulative preferred annual|were down 1.2% to 3,774,328| Corn futures, after rallying last week, have declined again, 
dividend of 80c per share. No|tons including a drop of 1.8%| December futures were US$1.15% early this week (US$1.165% 
class B since Feb./57. Sales to Central America and| Feeling among some in the trade is that any rallies in this 
There are 34,999 class A and|the Caribbean, South America,) market cannot be maintained in view of the excellent crop 
ing, indicating a total purchase | Near East, the Orient and Aus-| * 
price of $1.3 million if all/tralasia are higher so far this Winnipeg grains also have turned lower, October futures early 
Offer is subject to acceptance| two biggest customers — US.| 98%e ($1.00%); barley, $1.26% ($1.2954); and rye, $1.25%% 
by 90% of shares of each class.| and U.K. are down. ($1.27%4). 
Searfe’s directors will sell their | 
own holdings, and recommend} 0.2% and sales to all markets| (Fp, Aug. 19) has been followed by another private estimate of 
Mrs. H. C. W. Scarfe, chairman! U.S. newspaper advertising is| dian Wheat Board’s announcement that it would consider import 
and president, says. pee omer to pick up in the) of U.S. oats also helped push future prices down. 
are 
ford. It has sales branches ey strengthen sales to that mar- Cocoa futures in New York continue to drift lower. Septem- 
Ontario and Quebec and distri-| ket. ber futures early this week were 19.62cUS (19.90cUS early last 
3 reese ‘ ae 1961 1960 Per Decline is attributed to liquidation of the September contract 
Net profit in 1960 was $22,-) Tons——— Chonge |}and continuing pressure on the price structure because of cur- 
ing available for class B). Tolel Shioments’. 352.875 Sa-as9 Grinding figures for the major consuming countries for first 
Rinshed-Mason was formed} jy. juLy. ee six months of 1961 showed 124% usage increase over like period 
Shipments to U.S.. 2,943,370 2,995,881 1.8 4 ry 
, —!.2 | ardson ons says. 
results are not published: owe 4,144,584 4,249,049 —2.5 | ys 3 z 


rm ANNOUNCEMENT 
| ditions. If the estimates are borne out, crop will be smallest since 
THE ACADIA LIFE INSURANCE COMPANY 1958 when it was 11,512,000 bales. Last year’s crop was 14,272,000 
bales. Average for 1950-59 was 13,553,000 bales. 
Yield per acre is estimated at 427 lb., down from 446 lb, in 
1960, and well below record 466 Ib. in 1958. ; 
October cotton futures in New York were 34.63cUS per lb. 


early this week (34.52cUS early last week). 


The Man Behind F engate, 
New Saturday Night Owner 


New man behind Saturday| journals, Edinborough said. 
Night and Liberty magazines is) Bishop, born near Perth, 
Percy W. Bishop, 59, veteran|N.B.. backed an unsuccessful 
Toronto stock promoter with} weekly in Toronto during the 
extensive oil and gas interests; depression. In 1956 he turned 
in western Canada. down a proposal that he finance 

Bishop is owner of Fengate | @ Toronto tabloid. 

Publishing Co. which this week} He has financed small Cana- 


purchased Jack Kent Cooke’s| dian oil firms including Cana- 
two magazines. | dian Chieftain Petroleums Ltd., 


: Dynamic Petroleum Products 
Company will be run by ‘ “s 
| Arnold Edinborough, who will ent fee Cessland Oil and Gas 
lremain editor of Saturday|/©% Ltd. His companies have 
Night, a job he has held since acquired natural gas interests in 


1958. Frank Rasky will remain| Western Canada. 
editor of Liberty. He is backing a real estate 


Bishop plans to pump more | d¢velopment in Etobicoke. 
money into Saturday Night,| Bishop bought the magazines 
which has been running deficits,| P&°@us¢ “the time has come 
to boost circulation from cur-|When we must maintain our 


rent 77,000 to 90,000-100,000. — identity.” 
Magazine staff is to be in-| .>ecretary of Fengate is Har- 


creased. coverage widened. old Cook, an associate of Bish- 
Liberty, lestied rhorithiv; bea’ op’s. Directors are to be named. 


A Wise 
Investment! a profitable circulation of 617,-| ~~~ — 

e , ee 
engate is also eyeing two 
DOW BREWERY 


CANADA established Canadian trade APPOINTMENT 
PERMANENT N. S Bivélo i aike - 
DEBENTURES |6c1). Firat sh 


Sells First Site 
IN AMOUNTS OF 


$100.00 AND UP To B. C. Firm 


HALIFAX, N.S. (Staff) — One 
© In bearer, registered or of Nova Scotia's: largest land 
accumulative form. 


assembly and development 
eE to purel schemes is moving into high gear 
¢ Approved trustee mvestment. 


"A. M. ROBERTSON, C.LU. S. H. COOPER, FLA. 


Mr. Ralph Sketch, President of The Acadia Life Insurance Company, is pleased to 
announce the appointment of Mr. Angus Robertson, C.t.U., as Director of Agencies 
and Mr, $. H. Cooper, F.1.A., as Actuary. 














in Dartmouth. 

Commodore Commercial Es- 
| tates ‘Ltd., a local firm, is offer- 
| ing commercial and _ industrial 
) sites on a 1,000-acre tract. 
| Tenders have been called for 
|roads, clearing and grading, and 
services, 

Commodore has sold its_ first 
| site on the property to Grant In- 
dustries Ltd., a national whole- 
|} sale buildinig products firm with 
| headquarters in Vancouver. Grant 

is expected to call tenders soon ' 
for a 20,000 sq. ft. warehouse. Appointment of P. Real Blanciard, C.G.A., 
Commodore President J. G. | °% 0” assistant controller of Dow Brewer, 
(Bill) Simpson says land will be | timited is onnounced by Gordon Clarke, 
eer at 40c or 50c/sq. ft., well | ireasurer of the company. Mr. Blanchard 


MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS 


Canada Permanent Mortgage Corporation, 


320 Bay Street, Toronto 1 (Telephone EM. 4-4461) P. REAL BLANCHARD, C.G.A. 


oo nwa owen ewemwees wow aes wees oh 


below the going price in the | brings to his new post diversified experi- | 


; ; in the fields of public ond industrial | 
Halifax - Daitmouth metropolitan sededntins. tei phot my yp x 
area. 


eee ee 


This year’s U. S. cotton crop is estimated at 13,918,000 bales | 
by U. S: Department of Agriculture on the basis of Aug. 1 con- 
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|Little Maritimes Shipyard 


Opens Up for Business Again 


Special Correspondence 

MAHONE BAY, N.S. — An- 
other boost for this South Shore 
community is the reopening of 
the century-old John McLean 
& Sons shipyard. 

Earlier this year, Industrial 
Shipping Co.—the town’s larg- 


est employer — started produc- | 


tion of fibreglass boats and 


| Cotton Bale 
‘Openings Up 
On Year Ago 


MONTREAL (Staff) -— Cana- | 
dian cotton textile mills opened | 
20,611 bales of raw cotton in July, | 
down almost one third from 31,-| 
029 in June — reflecting vacation 
closures — but higher than the 
17,134 bales opened in July/60. 

In Jan.-July/61 mills opened 
|.203,124 bales, 6.6% more than the 
190,623 bales in same period, 1960. 


Mt. Royal Rice 
Net Down 10% 


MONTREAL (Staff) — Un- 
audited net profit of Mount Royal 
|Rice Mills Ltd. for three months 
ended July 31/61 fell 10.8% to 
|$28,108 from $31,565 a year 
| earlier. 
| Earnings per share were 12c 
| (13c), 

Here are details: 








| Three months ended July 31: 1961 1960 
Net earnings $38,308 $48,415 
less taxes 10,200 17,050 
| Net Profit ... 28,108 31,565 
End 8 Copy — 


Se ANNOUNCEMENT Se 





THOMAS A. HURL 


The Wright Line of Canada is pleased 
to announce the appointment of Mr. 
| Thomas A. Hurl as Branch Manager of 
our Toronto and District Sales Office 
located at 99 Scarsdale Road, Don Mills, 
Ontario. 

Mr, Hurl has had extensive experience 
in the Data Processing field and has 
held the position of Sales Representative 
in the\company for the past 3% years. 


| 


i od aa he be 


other products (FP, Aug. 12/- 
61). 

Now a group of Maritime 
businessmen have reopened the 
McLean yard which was élosed 
jin 1959. * 

Operating company is 
; Lean’s Shipbuilding Ltd. 

Principals are Raymond Le- 
|ger, Saint John, president of 
jthe new company and Robert 
Zinck, a local resident. 

According to Leger, the yard 
will employ 15 to 20 workers. 
It will be able to handle work 
on one vessel over 100-ft., three 


Mce- 


| vessels in the 60-ft. class and 


several pleasure craft at the 
same time. 

Plans are to produce wooden 
fishing vessels and pleasure 
boats, as well as to undertake 
residential construction. 
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HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD TO MISS 
THIS YEAR? a 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
profits. Dow Jones Instagt News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 
your own offices. Send for our fact- 
filled brochure, “News to Profit By’. 


CANADIAN DOW JONES LTD. 


204 Hospital St., Montreal a 69 Yonge St., Toronto 


The Bank of Nova Scotia 
-announces the opening of 


a Representative office 


in Los Angeles, California 


The Bank of Nova Scotia’s newest 
international office is now open in 
this major West Coast centre. In 
charge is James F. Musgrove with 
John A. M. Overholt as special 
representative. 


An international bank, founded 
in 1832 in Halifax, Nova Scotia, 
The Bank of Nova Scotia has 
offices in London, England, New 


York, Chicago and a network in 
the Caribbean, to supplement the 
coast to coast branch system 
across Canada. Our newest office 
in Los Angeles will help us pro- 
vide prompt information and 
financial counsel to anyone 
in California and other western 
states interested in doing business 
in Canada, the Caribbean or 
elsewhere abroad. 


THE BANK OF NOVA SCOTIA 


Established in 1832 
Assets more than $2,000,000,000 


The familiar telephone dial represents much more than an 
easy way to communicate by voice. It also symbolizes a vast, 
interlocking communication network that literally puts the world 


at your fingertips. 


New uses for this network are being developed continually. 
Pictures and graphs, words and data, information of all kinds 
flow along it — enabling you to speak, write, see and control 
instantly, accurately, automatically. 

For information on how you may be able to use these 
telephone and microwave facilities to greater advantage, call 
on your telephone company. It specializes in just one field — 
communications — and it offers a complete package. 


TRANS-CANADA (MEA? TELEPHONE SYSTEM 


Canada's ten provinces are linked through the facilities of the eight major 
Canadian telephone companies, providing the only complete nationwide 
telecommunications network for every communications need and con- 
necting with telephone companies throughout the continent and abroad. 


bt The Avalon Telephone Company, Limited — Maritime Telegraph and Telephone 
Company, Limited — The New Brunswick Telephone Company, Limited — 
The Bell Telephone Company of Canada — Manitoba Telephone System — 
Saskatchewan Government Telephones — Alberta Government Telephones — 
British Columbia Telephone Company. 
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Gatineau Profit Down 9% 


7 a 
Due to Gain in Expenses 
MONTREAL (Staff) — Ga-|tent to purchases of off-peak : $ 
tineau Power Co.’net profit for| power during low water period 
the six months to June 30/61/and special maintenance fol- 
Account latest valuation ... ' $47,938 fell 8.6% to $2,192,200 ($2,-| lowing February sleet storm. 
397,900 in. first half 1960),! Water conditions improved 
BANKS, MINES ADVANCE | equal to $1.08 ($1.20) per com- substantially during July and 
During the month ended Aug. 15, the value of MacNab’s| mon share. | August. “While the purchase of | 
account reached a new high of $47,938, a gain of $785 or 1.7%.| Indicated second quarter) \¢¢ jeak: power has been dis-| 
Gains in the portfolio were selective, with greatest strength| Profit was $1,065,900 ($1,195,-| .ntinued, no excess is yet 
developing in MacNab's banking and mining securities. _ 700), equal to 52c (60c) per syailable for sale,” company | 
Commenting on the successful issue of British Columbia gov- share. ’ says. ~ 
ernment bonds- to provide funds for the recent takeover. of| First half operating revenue Set fa 
B. C. Electric Co., manager says that the real test will come when| and other income totaled $10,-| Negotiations are continuing 
these short term bonds mature. | 150,800 ($9,991,600). | with representatives of the New 
No changes were made in the portfolio during the month. | Company says improvement} Brunswick Electric Power Com- 
Here is the manager’s report: |in operating revenue was due/ Mission concerning a number of | 
| almost entirely to increased use| items included in Gatineau’s| 
August 18, 1961. 
The market value of Mac- 


(excluding cash), compared) of electricity by customers. Be-| claim for cpmpensation. 
Nab’s portfolio on Aug. 15 conditions so far this year, com?}taij< for six months ended | 


with $46,986 on July 15, a gain| cause of below average water 
of $722, or 1.5% on the month. 
reached a new high of $47,708 During this period, the To-| pany plants had no excess pow-! June 30: 
Se ee Sen Ee ae Stock Exchange industrial | oy available and sold none. Pin 
index rose from 584.69 to 597.31,| Increased expenses in latest. 
| of 2.05%. _ | half year were due to some ex-/| 5, 
| Here is how the portfolio , 
|logked at Aug. 15: 


Portiolio 


f¢ ET ERE: 


MaeNah’s 


Managed Int 
f 


NINETY NINE NINE FIVE 
HIGH PURITY MAGNESIUM 


Fes Domal Magnesium ... produced in Canada... 
has become a world traveller... welcome in 
countries everywhere because of its high purity 
and availability. Whatever your structural 

or engineering application . . . if 

it demands maximum lightness, 

strength and versatility... 

DOMAL MAGNESIUM is your metal. 

Let us tell you of the many 

achievements engineers the 

world over are creating with 

DOMAL MAGNESIUM, Write us soon. 


souspeecerses 


a: 
Pes eweeetog 


Invested in 1944 ........ $10,000 


ose 
*. 


Here are the comparative de-| 


| 





1961 1960 


$ $ 
9,823,700 9,635,600 
i raisins Cone d ae ... 327,100 356,000 
| Less: Power purchased .. 1,244,400 ‘ rere 
| Oper. and other exps. 2,023,800 é ‘i 
| the end of 1960. o72'000 1.000;000 
~ Cost iheret During the month, MacNab} 768,200 788,200 
Per re . . 5. Be 
haves PSG SAS $ $ | received $63.50 in dividends and 71,960 
40 Algoma Steel .. 37.00 43% | j 7 ; ; ; = ot 
37.38 32¥, | Mterest, increasing his cash bal- | 2,950,900 
ss < ance at Aug. 15 to $230.47. 2,397,900 
62.00 78%, | ~ 7 E _ as 
17.00 18%, 
28.47 41" 
27.91 41% 
23.26 
32.50 
44.80 
38.46 
16.04 
14.75 
14.25 
69.75 
17.50 


revenue 
— | Add: Other inc, ... 


MAGNESIUM LIMITED 


320 Bay Street, Toronto, Canada 


Depreciation 1 
Interest 
Amort. 


No. of of disc, and 





Taxes fincl. income 
taxes) 
Net profit 


British American Oii ,... 2,850,300 
B.C. Telephone 

Bank of Montreal 

Bank of Novo Scotia .... 
Consumers’ Gos 

Distillers Corp. Seagram . 
Mgintyre Porcupine 
International Utilities ... 
Guaranty Trust 

General Motors . 
Norande Mines . 
MacMillan, Bloede! & P. R. 
Maple Leaf Mills 

Placer Development 

Stee! Co. of Canada 
Hirom Walker G. & W. . 





Get free prospectus and 
28-year record from any 
Investment Dealer or Broker 
or mail this te 
CALVIN BULLOCK Preferred Stocks 

\ int. Utilities $2 conv. .. 
ud. Bonds 
B.C. Electric 542% /89 . 98.00 97 
Loblaw Groc. 6% /77 .. 100.00 100 
Home Oi! conv. deb. 
6% /75 2.02.02. 224e 100.00 108 
Imperial Inv. 6%2% /30 . 100.00 10014 


SUMMARY 


40.00 





Market value 

Cash 

Total value .. os 
Original amount invested 
| Capital gain 
% capital goin 
| Prospective annual income ....... 
| % yield-on original amount invest, 


METICULOUS “senna neoncos, 
CUSTOM- 
‘TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
e ¢e e@ 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


$47,707.50 


379.38 
1,741.50 

17.41 

3.63 

Stocks in: MacNab’s. portfolio 
which showed the most sub- 
stantial gains included Bank of 
| Montreal — selling at a new 
|high of $70 on rumors of 
another bank merger, or “an 
issue of additional rights — and 
Bank of Nova Scotia, also at a 
|new high. 

Consumers’ Gas was strong 
on announcement that subsidi- 
ary St. Lawrence Gas Co., has 
received approval from U. S. 
Federal Power Commission to | 
export Canadian gas to upper 
New York State. 

McIntyre Porcupine Mines | 
gained over $5 as a result of 
the recent proposal to merge 
Falconbridge and Ventures Ltd. 
|McIntyre owns over 600,000 
shares of Ventures. 

General Motors gained in 
sympathy with strength in the 
New York market, and Noranda 
Mines on general strength in 
the base metal group. 

Noranda’s earnings were up 
‘| for the second quarter of this 

year at 73c vs 64c in the first 

quarter, although earnings for 
the first half of 1961 were un- 
changed. 

British American Oil is ex- 
panding in the petrochemical | 

field and has acquired a 25% 
| interest in Shawinigan Chemi- 
| cals Ltd. 
| Earnings of Steel Co. of Can- 
|ada for the first half of 1961 
were $2.35 on 5,061,394 shares 
| compared with $3 on 4,338,338 
shares last year. 

| Recent expropriation of the 
Fe ann ie Sesser eve Ses, Be B. C. Electric Co., by the British 
pariy (of New York) has ceased to| Columbia Government, although 


arry business in Canada and 
having liquidated all of its liabili-|‘UMored for many months, 


69 WEST KING ST., TORONTO 


ONTARIO 
SALES 
TAA 


riIVE SEPT. 1 








1070 QUEEN ST., E., TORONTO 8, HO. 5-4666 


NOTICE 





ties in Canada will apply to the 
i r of Finance for the release 
on September 22, 1961, of the se- 
curities on deposit with the Minis- 
ter of Finance and that any Cana- 
dian policyholder or other claimant 
opposing such release should file his 
opposition thereto with the Minis- 
ter of Finance in Ottawa on or be- 
fore September 22, 1961. 


Dated at Toronto, May 31, 1961, 
A. G. Watson, 
Chief Agent for Canada, 
Room 1800, 
4 King Street West, 
Toronto, Ontario. 


TINT 


PLAIN 


caught the market by surprise. 
Trading in the preferred shares 
was suspended by the principal 
Canadian stock exchanges after 
they had declined about 10% 
lin value. 

Shares of B. C. Power Corp. 
are selling as this report is writ- 
ten at $33, compared with the 
price of $38 offered by the gov- 
ernment for all of the assets of 
B. C. Power, including B. C. 
Electrie shares. 
| The government has already 
|paid B. C. Power $110,985,045 
|for all outstanding shares of 
B. C. Electric Co. 

A. Bruce Robertson, new 
chairman of B. C. Power has 
advised shareholders that he 
will seek suitable investments 
for the company pending nego- 
| tiations to get the compensation 
offer increased. 

MacNab’s holdings in B. C.} 
Electric consist of $2,000 first 
| mortgage bonds due 1989. Their 
market value has not been 
affected to any extent by the 
takeover because they are now 
the securities of a Crown Cor- 
poration and, indirectly, en ob- 
| ligation of the B. C. Govern- | 
ment. 

The successful issue of $100 
million B. C. Electric 5% four- 
year parity bonds to provide 
funds for this acquisition, would 
seem to indicate the credit of 
the B, C, Government has not 
been hurt by thé arbitrary terms 
of the takeover. 

The real test should come 
when these short-term bonds 
mature. 

The prior bond Issue of B. C. 
Electric, which presumably will 
have to be refunded from time 
| to time, totaled $394 million at! 








INDUSTRY AFTER INDUSTRY, all around the 


world, has found that 


new Polysar* rubbers, 


produced by the Polymer Corporation 
Limited, have helped to solve a wide variety 
of raw material problems. The result-has 


been a steady gro 


wth in production, 


leading to the present pre-eminence of 
Polymer among world rubber suppliers. 


Additions are constantly being made to 
these versatile elastomers. One of them 
*could supply you with the answer to your 
raw material problems. A letter to the 
Marketing Division, Polymer Corporation, 
Sarnia, Canada, will put you in touch 
with a Polymer representative in one of 
forty-three countries. 


POLYMER 
CORPORATION IS 
ONE OF THE WORLD'S 
MAJOR SOURCES 
OF RUBBER 


POLYMER 
CORPORATION 
LIMITED 


POLYSAR 


RE 


POLYMER CORPORATION LIMITED 
SARNIA « CANADA 





*Trademark reg’d - 


POR | MAA teenie... 


Foreign Fir Firms 
All Paying 15 Jo 
By Year's End? ==: 


By LESLIE WILSON 


OTTAWA (Staff) -—— The fi- 
nance department is now 
re-negotiating eight taxation 
agreements with the idea of 
tax on dividends ° remitted |? 
(FP, Aug. 19). 

The agreements are being 
changed because Finance Min- 
ister Fleming raised the rate of | 
withholding tax on dividends | 
paid by Canadian corporations | 
to non-resident shareholders | 
from 5% to 15%. This was in| 
the “baby” budget of last} 
December. 

There’s every possibility that 
the agreements will be changed | 
by year-end; and that all Cana- 


lwith the U.S.-Canada tax | Share. 
agreement, It contained a pro- 


abroad by Canadian subsidiaries |i" the agreement.) 


with the 0. K., the problem is to | service at June 30 was 71,765. print are sufficient to satisfy 


| we are asking. 


| 


|mitted by U.K. subsidiaries in | 
|Canada_ to 


at surtax on the part of individuals | 


dian subsidiaries wiil be subject | 


to the 15% tax by that time. 
Negotiations were begun last 
winter, They have been slow, in 
most cases, because of mechani- 
cal and technical: problems - of 
matching one tax against an- 


other. But there is no thought | 


here of ending any of the agree- | 
ments. 

The Canada-U. K. agreement 
reached in 1946 provides speci- 
fically for a zero rate on divi; 
dends from _ wholly-owned 
subsidiaries, 

All the other agreements 
provide for a 5% withholding 
tax on dividends of wholly- 
owned subsidiaries. - Because 
Belgium and Norway haven’t 
ratified their tax agreements 
with Canada, the pacts are not 
yet in force. They must now, 
however, be changed~ before 
they do go into force. 


SHARES LISTED 


Shares of Federal Farms Lid. 
were called for trading on To- 
ronto Stock Exchange, Aug. 23. 
Ticker abbreviation: FF. Com- 
pany owns some 440 acres of 
farmland in Holland Marsh near 
Bradford, Ont.; it is also plan- 
ning to enter the prepared food 
business, f 


———— a  _________) 


CROWN LIFE INSURANCE COMPANY. | tssue 
APPOINTMENTS 


4. W. ROBERTS, F.S.A. 


The Crown Life Insurance Company of Toronto announced the appointments of Mr. 
J. W. Roberts, F.S.A. as Manager, Actuarial and P. D. W. Roberts, M.D. as Ascistont | 


Medical Officer. 


Harbour Development Model, St. John's, Newfound!and. 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 


construction. 


Specialized services are available for trans- 


| 


rate could be changed unilater- | 


imposing the 15% withholding ally. It was thus possible to raise | service increased by 4,345, of| the port of Botwood, Nfid., last | losses cannot be recovered. 


| parent. 


| dividends. The effective tax rate |Common stock was paid April ousticw 











Que. Telephone sne|Price Bros. May Replace : 
Profit U p 15% Fire Loss Without Buying 


MONTREAL (Staff) — The;summer peak and not sched- 
“In First Half. 


Price Bros. & Co. group includ-| uled to slacken for a while yet, 
MONTREAL (Staff) — ‘Net 


THE 


ing the newly acquired Anglo-|repiacement of the 5,200 tons of 
Newfoundland Development Co.| newsprint destroyed in AND’s 
thinks it may be able to re-|Botwood sheds and the 3,000 
place newsprint destroyed in a|tons loaded on a burned-out 
ent Ue eetee: Telpnans i disastrous fire last week with-| Norwegian freighter apparent- 
ly hinges on customers. 

For AND the newsprint loss 


HALIFAX, N.S. 


0 
the six eae ren ase out outside purchases. 


($666,021 “in first-half 1960),| “We can probably make up 


(We were more far-sighted mrees 3a: BFC — oe |based on present production| timber stands in the forest fires 
s | schedules and commitments,” a| ravaging Newfoundland are re- 

Second quarter profit was up Price official told FP. |ported to be heavy. While the 
22.2% at $437,050 ($357,531). How to replace the 8,200 tons dock and storage sheds are 


vision to the effect that the 5% 
telephones in| of AND newsprint destroyed in covered by insurance, timber 


Number of 


Over 200 stevedores in Bot- 


service in the second quarter.} of customer usage. | wood are out of work and stand 


In the case of the discussions | 744) number of telephones in| Warehouse stocks of news-|‘'® lose $500,000 in wages. The 
port may be out of pusiness for 


jat. least six months, officials 
say. 
AND’s newsprint shipments 


it to. 15% without ngmpgotiat- which 2,213 were placed in| week will also depend on rate! 


find ‘some concession we can | ay : : : 
make in exchange for the one| Due to the addition of 9,537 immediate demands, Price says. 


|telephones during the 12] But because some customers | 
|months to June 30, local serv-| may not be able to switch | 1 be divieted Sa. parte af 
ice fevenues increased 24.1%.| specifications, the Price group} Cotner Wreck anak Seek wins 
Reflecting the decline of eco- may have to place orders Out~ | nesaues ba. tie. tata | reat 
nomic activity in Canada, the | side. , |coast. This will add to. costs 
er ee tol gevenues meal “If we do decide 0 purchase, | hecause of rail haul from 
12% in 1961 compared to 15.2% | we won't do so immediately,”| aND’s Grand Falls mill, News- 
receiving income from U. K. | increase last year. Increase in| the Price spokesman told FP. |print shipping facilities at St.| 
| dividends. This is the quid pro|company’s operating expens€s/ In recent years, Anglo-New-| John’s destroyed by fire sev- 
| quo. | was limited to 10.8% in 1961.| toundjand’s newsprint mill at| eral years ago have not been | 


If it pays the new 15% with-| Quebee Telephone spent $2.5|Grand Falls had contracts in replaced. 
| holding tax, the Canadian sub-| mijlion of its $7 million 1961| excess of production and placed —_———_—_ 
sidiary of a U.K. parent will be| construction budget in the first|orders with Price and other| CNE BOOTH 
in a less favorable position than| half, Satisfactory progress is|newsprint producers to meet| Bache & Co., Toronto livend. | 
a U.K. subsidiary of.a Canadian | peing made towards accom-| its commitments. |ment firm, has an information | 
plishing the 1961 program,| One ‘obvious advantage o| booth at the Canadian National 


i et al i s. : ; saith | Exhibition in Toronto. Five dif- | ee 
President J. A. Brillant says.) Price in acquisition of AN laaeed.” éolered. : telepieibes de- | eke 


Dividend of 55c per share of earlier this year (FP, ae cl” amen Gt thy siveedined 
was to sage ST * ~ |activities of Bache’s internationa 
orders for 


In the present agreement, the 
zero tax rate on dividends re- 





their parents is 
| balanced by an exemption from | 








The former would pay a 50% 
tax on its corporate income, plus 
the 15% withholding tax on 
'1, 1961. Previous half yearly 
is 574% if all possible income | ~* 
is remitted as dividends. : . | dividend “~ 50c per share. mills. 

The latter pays a 15% “profits | Here are first half results: With Price production at its| the CNE (FP, Aug. 19). 
tax” on its corporate income ieee 
plus a 38%% “standard busi- 7 get. 10 
ness tax” which is withheld Net operating revenues .. 2,085,822 1,649,933 
from dividends paid to share- me aren on bonds ond pS a 
holders and is roughly equiva-| income taxes* 835,800 654,229 
lent to our withholding tax. 


POLYTHENE makes it sie 





Net profit 764,239 666,021 


The effective tax rate is 53% %. en chorges are not reported | 
The job of the negotiators is *Includes provision for future years of $379,580 
to find some formula which | i» 1961; $298,280 in 1960. 
would give the U.K. the right 
to equate the two tax rates, 
bearing in mind that the tax Sh ts D 
impacts of the two Canadian or own 
taxes are different from those of 





the two U. K. taxes 
The U.K, might not neces- 
sarily equate the two tax posi- 


In Montreal 


taxes on U.K. subsidiaries of|Exchange at Aug. 15/61 
Canadian parents). The object| 5675 shares in 15 issues, down | 
of re-negotiating the agreement | 286 shares on the same number | 
is to give her the e right to do so. to do s0.|of issues from the position at | 
July 31. 

Among the changes: 


Sheres Issue Shares | 
Brazil —100 Loeb, M + 100 | 
Can Iron +100 Que Nat Gas “a 
Dom Stores +575 Que Tel 


Short position on the Cana 
dian Stock Exchange at Au 
15/61 was 42,300 shares in ‘0 
issues, down 17,310 shares and 
five issues from the position at | 
July 31. 


Among the changes: 


Issue Shares Issue Shares | 
Bonnyville —7,000 St. Law Col <a) 
Cassiar ~100 Saucon 

Chemalloy —1i,600 Un Asbest ioe | 
Mt Pleasant —1,700 Un Pr Prop — | 
NW Amulet —4,000 Ventures 


Here is the actual MSE sho oe 
position at Aug. 15: 


Issue Shares Issue Shares 
Algoma 100 Int Nickel 330 
Aluminium 350. Loeb, M bs 
Bank of Mtl 100 Molson B 

Brazil 400 Que Nat G 1, too 
Can Iron 100 Roe, A V 

Can Brew 425 Salada-Shirriff 200 | 
Can Celanese 100 Trad Fin A 

Bom. Stores 575 


Here is the actual] CSE short | 
position at Aug. 15: 


Issue Shares Issue 
Alta Gas Tr 300 Moore 
Bonnyville 19,500 Orchan 1 2 
Can Ind Gas pr St Law Col 
Cassiar Saucon 

Chemalloy 4, 100 Spartan 8,700 | 








STOR 
PROBLEMS — 


Farmers can save money by buying fertilizer in winter; 
however until now many farmers couldn’t take 
advantage of favorable winter-prices because fertilizer 


mers | . 


P. D. W. ROBERTS, M.D. 


U OF T COURSES 
University of Toronto this week | 
announced its program of exten- | 
sion courses in business and in- 
dustry for 1961/62. Syllabus, 
available from the registrar, lists 
40 courses in fields relating to 
business administration and busi- | 
ness practices, six courses in engi- 
neering (basic radioisotopes and 
radiation technology, brittle frac- 
ture of metals, electric power 
systems, plastic analysis of struc- 
tures, soil mechanics, X-Ray 
analysis theory’ and -applica- 
tion), plus dectures conducted fh | 
co-operation with industry asso- 
ciations. | 





SSE ANNOUNCEMENT See 


LABATT'S APPOINTMENT 


bags stays dry and free-flowing, -even when stored outside in 
winter and spring. Attractively printed polythene bags 
may also be used to package other bulk products 
that absorb moisture. Polythene has many uses— 
packaging and construction film, pipe, 

wire insulation, cable sheathing, housewares 

and containers. It could be the key to some 
profitable improvement in your packaging 

or product. Investigate the possibilities by 

writing: Canadian Industries Limited, Plastics 
Division, P.O. Bax 10, Montreal. 





portation, marine structures, mining and 


metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


TORONTO 


4. W. CARSON, C.A. 


J. H. Moore, President of John Labatt | 
E | limited, anmounces the appointment of | 
| J. W. Carson, CA., os Vice-President, | 
Finance. Mr. Carson joined Lobott's oat 
the Head Office in London in 1949 after | 
obtaining his Chartered Accountent's de- 
gree end wes appointed Treasurer and 
Assistant Secretary in 1956. 
te ern te near na ance 


GP ch 


PLASTICS DIVISION OF CANADIAN INDUSTRIES LIMITED MANUFACTURES AND SELLS POLYTHENE 
RESINS AND COMPOUNDS. MASTEX INDUSTRIES, A UNIT OF THE PLASTICS DIVISION, SUPPLIES 
POLYTHENE FILM AND BAGS FOR PACKAGING, AGRICULTURAL AND INDUSTRIAL APPLICATIONS, 


MONTREAL 


r= 


] | Stuart A. Kerr, Secretary and Assistant Treasurer of Dominion 
Price’s _| Tar & Chemical Company, Limited announces ‘that as a: result 

K d Riverbend, Que., organization. No business is ae of the recent reorganization of Dominion Tar, subsequent to 
| enogami ane ate | acted at the booth. Toronto Stoc the acquisition of 99 per cent of the common shores of Howord 
| Exchange also has an exhibit at | Smith Paper Mills, Limited and more than 92 per cent of the 


me U.K. mm | | 

. MONTREAL (Staff) — Short | 

tions (this would call for more | position on the Montreal ee 
was 
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INSURANCE 
COM PANY 


BRANCHES FROM 
COAST TO COAST 


CANADA’S OLDEST INSURANCE COMPANY 


the loss from our own mills|as well as a loss of valuable | SEE General Office, TORONTO, James E. MacNelly, Managing Director 


ANNOUNCEMENT Ses 


Dominion Tar & Chemical Company, Limited 
Secretarial Staff Appointments 


WATSON GILLEAN D. A. WARD 


common shares of St. Lawrence Corporation Limited, the fel- 
lowing appointments ore now in effect: C. A. Brooke, LLB., 
A.C.1.S., Assistant Secretary; Wotsdn Gillean, B.A., 8.C.L., 
Assistant Secretory-Legal; D. A Ward, Assistant Secretary. 


packaged in paper bags must be’ stored indoors where it is dry. 
Packaging fertilizer in polythene bags solves this storage problem. 
The transparent polythene bags are tough—they don’t split or burst: 
And because polythene film is moisture-proof, fertilizer in polythené 





Federal Works Awards |Ask More Federal Grants !Lumber Load 
To Educate Welfare Staff |Method Saves 


Total $6.9 Million 


Federal Department of Public 2 ee station o Departments 
Works awarded contracts total- |° i Health elfare — 
ing $6.9 million during July. |tgn'9a3900 8” "Amo 


Amount for new works in| Jasper.£dimonton Highway 
building construction and har-| grading, culverts, base course and 


bors and rivers works was $3.3 on oor a 0 et : = 
: . : : _ | Snaring River Bridge a . 88 — 
million; for repairs and mainte W. C. Arnett Co. Kelowna, $1,131 


nance of existing structures, | g54 
$229,444; for construction of 
highways and other works, $2.9 | Saskatchewan 
million; and for dredging, $402,- |-—-—-—-——-—-—-—-—___.. 

Waterton Lakes National Park — 


876. : : grading, culverts, base course and 

Among the major projects for | seal coat from Mi. 8 to Mi. 13.8 on 
which contracts were awarded| Chief Mountain Highway — W. C. 
were: | Wells Construction Ltd., Saskatoon, 


$685,784. 
Newfoundland 


Dark Cove — construction of fed- 


eral building — Spracklin & Reid 
to federal building — Allan & Viner 


Ltd., St. John’s, $59,447. n 
St: John’s — transit. ahed 1 and.2 | Construction Co., Vancouver, $58,- 
j 


~— McNamara Construction of New- 
foundiand Lid., St. John’s, $1,419,- ; 
874. Yukon Territory 


—H. Drover & Co., St. John’s, $108,- | ; 
156. | Ross River — construction of de- 


Terra Nova National Park — base | Velopment road in vicinity of Ross 
River southeasterly approximately 


eourse and paving of access roads, y 
|50 mi. — Proctor Construction Co 
headquarters area — McNamara | Whitehorse, $943,975. ” 


Construction of Newfoundland Ltd., | 
&t. John’s, $173,753. a, s 
| Northwest Territory 


Prince Edward Island 
(ciennesummannnenensmmenmnnbhanseiaeetmbasanies | Hay River — construction of de- 

Charlottetown — sea wall exten-|tachment quarters for RCMP — 
sion — Curran Briggs Ltd., Rexdale, | St. Laurent Construction Ltd., Ed- 
Ont., $66,376, monton, $56,966. 


Quebec DREDGING 


Etang des Caps — fishing harbor | Sajnt John (Courtenay Bay), N.B. 
— Gulf Maritime Construction Ltd., | — Harbour Development Ltd., Saint 
Matane, $317,940. | John, $277,214. 

St-Charles-sur-Richelieu — re-| Riviére-au-Tonnére, Que— Keays 
taining wall — Armand Sicotte et Construction Inc., Chandler, $68,450. 
Fils Ltd., Cité de Lafléche, $89,575.| Port Dover, Ont. — 8S. G. Powell 


British Columbia 


New Westminster — alterations 





St-Denis-sur-Richelieu — retain- 
fing wall — Pavages Maska Inc., 
Saint Dominique, Que., $99,692. 


Ontario 


| Shipyard Ltd., Dunville, $29,900. 


|B. C. Seeking 


| * 
Cornwall — development of har- | Trade Expansion 


bor — McNamara Marine Ltd., To- 
ronto, $474,117. 


Fort Erie — alterations to federal | 


building — Barrett & Sons, Niagara 
Falls, Ont., $11,800. 

Ottawa — pointing and repairs to 
East Block — Leslie Stratford Cut 
Stone & Construction Co., Kingston, 
$112,065. 


Manitoba 


.Carberry — detachment quarters 
for RCMP — Rivers Cabinet & 
Builders Supplies, Rivers, $46,463. 

Cross Lake—construction of two- 
classroom school, staff unit and 
powerhouse for Department of 
Citizenship & Immigration—Surety 
Construction Co., St. Boniface, $64,- 


Gimli — construction of break- 
water — Nelson River Construction | 
Ltd., St. Boniface, $103,516. | 


Alberta 


Calgary — alterations to third | 
floor of customs building— Cardie | 
Construction Ltd., Calgary, $10,945. 


Fort Chipewyan — construction 


(et ANNOUNCEMENT Semmes 


With N-W States 


From Our Own Correspondent 


SAN FRANCISCO — British 
Columbia House which was 
opened here recently is a step 
in Premier W. A. C. Bennett’s 
| plans to weld the States of Alas- 
| ka, Washington, Oregon and Cali- 
fornia and the Province of British 
Columbia into a sort of economic 
block of the West Coast. 


Newton Phillips Steacy, 64, 
takes charge of the new office 
with a staff of four. For 40 years 
with The Borden Co.’s western 
division, he was provincial agri- 
culture minister when he was de- 
feated in the elections last year. 


The province aims at increasing 
trade with the northwestern 
States and. at increasing tourist 
travel to B. C. and, through B. C., 
to Alaska. 





How Typography 
Aids in Building 
Corporate Identity 


Typography ’61, fourth annual 
exhibition of Canadian typog- 
raphy, will be held at the Royal 
Ontario Museum, Toronto, Sept. 
20-Oct. 8, and the Museum of 
Fine Arts, Montreal, Oct. 23- 


B| Nov. 12. . 


BRUCE W. WATSON 


Calgary, Aug. 14——Canadion Homestead 
Oils Limited today announced the elec- 
tion of Bruce W. Watson as a director 
end executive vice president. He was 
previously ao vice president. Mr. Watson 
is also vice. president and a director of 
Ranchmen's Oils (1957) Ltd., and Pal- 
liser Petroleums lid. and manoger of 
Castle Oi! & Gas Ltd. 


Here now! 


It is sponsored by the Society 
of Typographic Designers of 
Canada and the Rolland Paper 
Co., Montreal. 

The STDC will hold a two-day 
seminar, Sept. 20-21, at the Royal 
Ontario Museum in which lead- 
ing typographers will discuss the 
importance of printing and type 
design to “corporate identity”. 


ab # 
CANADIAN AGENT 


Canada Iron Foundries Ltd., 
has been appointed exclusive Ca- 
nadian sales and service repre- 
|sentative for Minster Machine 
Co., Minster, O. Canada Iron will 
continue to manufacture Minster 
presses under license, and will 
offer a complete range of me- 
chanical presses up to 800 tons. 
Additional lines of U.S.-built 
Minster presses will be sold by 
Canada Iron as well. 


INVESTMENT HELP FOR YOU 


Hi 


UA 
INDUSTRIALS 
Ele) 


ere’s the investment reference 


book on industrial securities you've 
been waiting for. 


Compiled by The Financial Post 
and packed with the information 
you need regarding the details of 
companies’ business, plants, prop- 
erties, officers and directors. You 


get 3-year condensed balance 
sheets, a price range of stocks for 


th 


e past 8 years, and other vital 
formation essential to a success- 


ful investment program. 
To get the facts you need today to 


ake your investment decisions 


pay off tomorrow, just fill in and 


re 


turn this handy coupon. 


Only $4.00 postpaid anywhere 


Send me the 1961 Survey of Industrials 


The federal government was 
asked recently to provide more 
grants for improved educational 
facilities of welfare staff in pub- 
lic and private social service 


~ | agencies across Canada. 


The request was made in a 
submission to the Minister of 
National Health & Welfare by 
the Canadian National Welfare 
Council commission on educa- 
tion and personnel. 

The commission is composed 
of 50 business, professional and 
welfare leaders from across the 
country. 

Purpose of the submission is 
not to increase welfare pro- 
grams, the council pointed out. 
|But it is to improve existing 
programs by providing better 
training and better use of staff 
in existing agencies and schools 
of social work. 


. 
“We are essentially concerned 


with the shortage of qualified 
welfare personnel in an enter- 
prise costing the nation at least 
$4,000 million a year,” said a 
spokesman for the Council. 
"Here in brief are the recom- 
mendations: 


@ More federal training grants 
to students. 

Approximately 80% of stud- 
ents enrolled in Canadian and 
U.S. schools of social work re- 
quire some financial aid, accord- 
ing to the council. But most 
financial aid in Canada has been 
| tied to specific agencies or areas 
of practice. 

Most extensive aid in Canada, 
the submission states, has been 
made available under federal 
|health grants. But “while sub- 
stantial gains have been achiev- 
ed in quantity and quality of 
social work personnel in mental 
health and medical rehabilita- 
tion fields, there has not been a 
corresponding development in 
other services—child welfare, 
group work, youth-serving pro- 
grams, family services, delin- 
quency prevention, etc.”. 


@ Grants to Canadian schools 
of social work for expanded 
programs of practical training. 
With 40% of the graduate 
curriculum in social work de- 
voted to field practice in oper- 
ating agencies, schools require 
a high faculty-student ratio. At 
present, schools report these 
programs have had to be cut 
back and that any major in- 
crease in students would be im- 
possible without a substantial 
increase in supervisory staff. 





Italians to Push 
Accordion Sales 


Italian accordion manufacturers 
are starting a public relations pro- 
gram to persuade Canadians to 
buy more of their products. 

Federfisa, organization of the 
accordion manufacturers of Italy, 
in conjunction with the Institute 
for Foreign Trade of Italy, in- 
itiated the program. 


Clark & Lesly Ltd., Toronto pub- 
lic relations firm, and will paral- 
|lel a program in the U.S. under 


Chicago. 

The program in Canada and the 
U.S. is said to be the largest 
public relations program ever de- 
voted to a single musical instru- 
} ment, 

Dr, Marcello Egidi, commercial 
counsellor of the Italian embassy 
in Ottawa, said: 

“The program in Canada will 
utilize all media of communica- 
tions in an attempt to create a 
new public image of the Italian 
accordion as an ideal instrument 
for children, young people and 
adults, and for all kinds of musi- 
cal activities ranging from classi- 
cal music to jazz.” 





ee ANNOUNCEMENT Eee 


JOSEPH $. BADYK 





It will be carried out by Tisdall, | 


|direction of Philip Lesly Co., | 





| Joseph S. Badyk has been assigned to | 


head the newly formed natural gas and 
crude oil supply department for Canada- 
Cities Service Petroleum Corp. ot Calgary, 
Alberta, Canada, according to an an- 
nouncement today by R, L. Kidd, presi- 
dent, Canada-Cities Service Petroleum 
Corp. 

With the formation of the new depart- 


Direct federal grants to 
schools of social work, started 
in 1946 were incorporated in 


general university grants in | 


1952, the submission notes. 


® Grants for advaticed study for 
leaders in the welfare field. 

Opportunities for improve- 
ment are needed for those in or 
likely to assume senior posi- 
tions in welfare administration, 
research, community organiza- 
tion and teaching. This includes 
instruction in related fields of 
business administration, person- 
nel management, sociology and 
economics. 


@ Federal grants to aid depart- 
ments of government and vol- 
untary social agencies to plan, 
develop and conduct training 


| programs other than graduate 
| professional education. 
At present, the council states, | 


only about one in four welfare 
jobs is held by graduates of 
schools of social work. There is 
a continuing need for more edu- 
cational and training at all lev- 
els to improve the competence 
and upgrade the qualifications of 
existing welfare personnel. 


| @ More extensive federal lead- 


ership and support for studies 
of social welfare staffing includ- 
ing current personnel resources 
and practices. 

To date, the council says, pro- 
grams to alleviate dislocations 
created by economic and popu- 


€25 


Cash at Port 


From Our Own Correspondent 


HALIFAX — Loading lumber 
in forklift loads of about ned 


|lb. may mean big savings for | 
shippers through Halifax. 


Although this is not new to} 
the lumbering industry for rail | 
shipment, it is comparatively 
| new in the loading of random 
lengths for shipment by ocean 
carriers. 

Saguenay Shipping Ltd., in 
Halifax has been using’ the 
| method for a number of years, 
| but the company has had the 
lumber strapped at the mill and 
then loaded it, still strapped, 
on board ship. 


| here is going to the U. K. and is 
| in random lengths, strapping is 


not feasible. 


been advocated by the Maritime 
Lumber Bureau for the past four 
years but only now has it gained 


|and the dockworkers. 


lation growth have often result- 
ed in “patchwork.” The whole 


Since nearly all lumber be- 
| ing shipped by manufacturers | 


This method of loading has | 


acceptance by the shipping lines 





problem of development and de- | 
ployment of welfare staff needs | 
reviewing, with leadership and 
funds coming from the govern- 
ment. 
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7%e CHARTERHOUSE 
ta WINNIPEG features 


® Swimming poo! with sidewalk cafe 

@ 96 Air Conditioned rooms with Radio 
ond TV 

@ Coffee Shop @ Rib Room for dining 


RESERVATIONS PHONE— 
Winnipeg — WH. 2-010! Montreal — WE, 3-8473 
Terente — EM. 3-2693 


CHARTERHOUSE 
MOTOR HOTEL 


York and Nergrave * Ample PREE Porking 


> - 
S EARN GS% 


GUARANTEED 


All funds in this plen invested in first mortgages 
insured by Central Mertgage & Housing Corp., on 
agency ef the Government of Canada. 
© Certificates are in units of $1,000. and 
pay $60 per year (6%). 
® Unconditionally guaranteed as to prin- 
cipal and interest. 
®@ Redeemable at ANY time, but if re- 
deemed during the first year —re- 
calculated to 4% current account basis. 
*@ Current accounts pay 4%, interest 
payable quarterly on minimum quar- 
terly balance. 


eAccounts opened by the 10th of the 
month earn interest from the first of 
the month. 
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eV ae 
TRUST COMPANY LTD. 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 
. Other offices in: 
Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal and Nassau, N. P., Bahamas 


Free-standing freight takes many a jolt from shipping to destination. And where product 
damage might result, Acme Steel car bracing methods offer vital insurance of safe 


arrival. Surrounded by the unvarying high strength of Canadian-made Acme Steel Strapping, loads are 


protected from impacts ... either cushioned or anchored against them. If your product travels by rail, 
investigate the many ideas by Acme Steel for security against shifting, shaking and shocks in transit. Make 


an early appointment for a talk with your Acme Idea Man. 


IDEA LEADER IN 


~ 


Bs AEC BIO ei eS 


* 


sion 


eN/ge 


0 Send Bill O Cheque Enclosed t ment, Conada-Cities Service's natural gas 


land crude oil soles in western Canade 


| will be consolidated in the Calgary office. 
1 | Sedyk, @ netive of Saskotoon, Sos- 
| katchewan, joined Conada-Cities Service 
i) in 1952 as an accountant and has served 
| as office manager of the Exploration and 
Production Divisions in the Calgary office. | 
He wos named assistont secretary and | 


? : VE., TOR 2, ONT. 
THE FINANCIAL POST, 481 UNIVERSITY AVE. ONTO $ ae ar tax connate tas 1004s | ° 
mmo ie Sa mE ease Uae eI 


Canadian Produced for Canadian Progress 


75 STRAPPING 


ACME STEEL COMPANY OF CANADA, LTD., 743 WARDEN AVENUE, TORONTO 13 LOCAL OFFICE LISTED IN THE YELLOW PAGES UNDER “STEEL STRAPPING” 





LAVALLEE, BEDARD, LYONNAIS, 

'GASCON & ASSOCIATES . 
Chartered Accouxtcnis — ; ; 
SHERBROOKE 


10 St. James St. East 
THERES RIVERS 


MONTREAL. Tel.: UN, 1-6325 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


PRICE WATERHOUSE & Co. 
Chartered Accorntants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 


HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


ARTHUR A. CRAWLEY CO. 
Chartered Accountants 
OTTAWA TORONTO MONTREAL BROCKVILLE 
SUDBURY — NORTH BAY — SAULT STE. MARIE — WINNIPEG 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Hamilton Windser 
Edmonton Prince George 


Winnipeg 
Vancouver 


Toronto 
Calgary 


W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST, W., TORONTO 
Phones: EM. 3-2329 2320 


Montreal 
Regina 


Sharp, Woodley, Scott & McLaughlin 


CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


GUNN. ROBERTS AND Co. 
‘ Chartered Accountants 


MONTREAL * TORONTO . 
CALGARY e VANCOUVER 


CHATHAM 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


MERGED WITH 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
48 YONGE ST. 364-6261 TORONTO 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto © Hamilton © London © Windsor 
Winnipeg @ Regine © Calgary @ Edmonten @ Vancouver 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 


Ottawa Teorente 


Edmonton 

‘dmonton Calgary 
ted Intersationsl Firm 

COOPERS & LYBRAND 


Montreal Quebec Saint Jona 
Charlottetown Halifax Hamilten 
Kitehener Se Vancouver 


McCORMACK, BARKER & WESERODR 


Chartered Accountants 


lL, E. BARKER, C.A, —- LICENSED TRUSTEE 


TORONTO BRANTFORD 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton 


LEE & MARTIN 


Chartered Accountants 
Head office — HALIFAX 


SAINT JOHN — MONCTON -— SYDNEY — FREDERICTON — ST. JOHN'S 
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Price Increase, Lower Dollar 


Should Benefit Inco Profits 


@ First half earnings down 14%. . . 
@ CPR net off 39% at 39c a share... 


NTERNATIONAL NICKEL CO. OF 

CANADA is trying to regain profit 
levels of five years ago following 
July’s 7%c increase in nickel price. This 
might mean oe gains of about 
15% 

Adding to the prospect of higher 1961- 
62 profits is the discounted Canadian 
dollar, an influential factor on Inco in- 
come, In the dollar premium years of 
1957-60, Inco suffered by some $15-$18 
million. 

In 1956 Inco earnings were $3.25 per 
share (adjusted for 2-for-1 stock split 
in 1960). Per share profits last year 
were $2.76, 15% lower despite 1960 
sales increase of 13%. Company says 
that the price hike to US81%c Ib. is an 
effort to recover some of cost increases 
during thé last 4% years. 

The company also seeks to replenish 
its cash position following completion of 
the big Thompson, Man., mine and 
smelter. It is expanding iron recovery 
facilities at Copper Cliff (a $50 million 
program into 1963), must meet big 
spending needs for new mines develop- 
ment in the Sudbury area — the Cop- 
per Cliff North, Clarabelle open pit and 
Crean Hill mines. 

Inco has also completed a five-year 
smelting contract with the developing 
Nickel Mining & Smelting Corp. mine, 
has bought $500,000 series: “A” bonds. 
Nickel Mining will sell nickel-copper 
concentrates to Inco. 

Inco’s first half nickel deliveries are 
reported up 10% over previous six 
months. “Outlook is that demand will 
strengthen further in the last six months 
of the year,” company says. 

Second quarter profits of $18.9 mil- 
lion (65c,share) are level with first 
quarter earnings. However, first half 


INTERNATIONAL NICKEL CO. 


PRICE RANGE 


&S PER SHARE 


1951 1952 1953 1958/1955 1956 19571958 1959 1960 


By NESTOR 


earnings of $37.6 million ($1.28) are 
down 14.4% from $43.9 million ($1.50) 
in corresponding 1960 period. 

At the Thompson property, company 
officials report mine, mill and smelter 
operating at capacity rate of 75 million 
lb. annually while the refinery is now 
working at near capacity. 

At recent market price of $8634, com- 
mon stock is 116% above UV level 
($40), could rise 10% before reaching 
OV level ($95). Price is 31.3 times 1960 
earnings of $2.76 per share. Yield is 
1.85% at indicated annual dividend rate 
of US$1.60 per share. Price this year 
has ranged between a high of $87%, a 
low of $577%. 


* * * 


ANADIAN PACIFIC RAILWAY 

had a net profit of $7.2 million for 
the first half of 1960, down 39% from 
$11.9 million a year ago. Net earnings 
were equal to 39c per share (72c last 
year). 

Net income from rail services was 
$12.5 million, down from $15.4 million. 
Income from other sources was also 
down at $3 million ($5 million last 
year). 

In its half-yearly report CPR noted 
that “railway revenue does not reflect 
payments to be received from the Gov- 
ernment of Canada in respect of the 
recommendations of the MacPherson 
Royal Commission on Transportation.” 

An important announcement concern- 
ing CPR-owned Canadian Pacific Air- 
lines was made by Transport Minister 
Balcer at mid-August. CPA has been 
granted long-sought-after permission 
to operate a scheduled air service from 
Vancouver to London, Eng. Hitherto, 
Trans-Canada Air Lines had been the 


only Canadian airline with traffic rights 
into the U. K. 

CPA now is authorized to provide in- 
ternational air service to Calgary on its 
U. K. service via Edmonton, or Gander, 
Nfld. The competing Canadian airline 
on the U. K. service, TCA, estimates that, 
$3 million to $4 million in passenger 
revenue will be diverted from TCA an- 
nually as the result’of the government 
decision. 

CPA lost $4.7 million last year and 
the outlook for this year has brightened 
with the granting of the new route. 
The airline has also been seeking an 
increase in the frequency of flights 
from Vancouver to Montreal. Present 
limit is one flight each way daily. 

CPR and Canadian National Railways 
introduced incentive freight rates on 
certain routes this June. The incentive 
rates are attractions to shippers in the 
continuing drive by the railways to get 
freight business back from the truckers. 

In addition to the incentive rates, the 
railways are experimenting with a spe- 
cial rate for bulky commodities where 
space, rather than weight, is the con- 
sideration. 

Looking at the company’s over-all 
situation earlier this year, President 
N. R. Crump said that CPR revenues for 
the year might equal — and may exceed 
— those of 1960. CPR rail revenues for 
full 1960 were $457 million. 

At recent market price of $245s, com- 
mon stock is 17% above UV level ($21), 
could rise 62% before reaching OV 
level ($40). Price is 13.6 times 1960 
earnings of $1.81 per share. Yield is 
6.09% at indicated annual dividend 
rate of $1.50 per share. Price this year 
has ranged between a high of $26%4, a 
low of $213. 


CANADIAN PACIFIC RAILWAY CO. 


PRICE RANGE 


a 


S PER SHARE 
S PER SHARE 


1961 


' 1951 1952 1953 195" 1955 1956 19571958 1959 1960 


*-More than 40 years. 


RATE OF GROWTH 


EARMINGS & DIVIDENDS Gm 


S PER SHARE 


1961 


‘How to Read Nestor’s Special Stock Charts 


ones OF GROWTH: The rate at 
hich the value of - equity behind 
the stock is dou is determined by 
the — rate at which it eoteres 
the year. A at 5.6 for the pres- 
ent pA would indicate that at its 
wth rate the equity value 

every 5.6 years. 
ANGE: The annual high 
low and mean orem. Monthly ranges 


tor the 7 
UNDER ATION AND OVER- 
VALUATION Paice LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestima ts future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purc 
relatively as some other fast-growing 
stock that is not anticipa its 
wth beyond the immediate present. 
ther factors such as rate of growth 


uality will also enter 
nm an investor will 


and investment 
into the compa 
want to make, 

Without these UV or OV levels a 
current quotation of, say, 55 or 175 
would carry no significance regarding 
ene-emnee value. The UV/OV levels 
also permit judgement as between one 
stock and oe. They are not desig- 
nated points of purchase or sale nor 
do they attempt to. show what will be 
a stock’s bottom or top figures in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments. 

*Background and Baden ay behind 
the selection by Ni ere di 
in — article - TP x 10, 1953. 
A limited number of reprints are 
available on request. 


Commerce-Imperial Bank New Staff Appointments 


H. L. 
countant, or 
manager, Arvida, Que. 

P. DES. manager, Decarie Blvd. 


E. JOHNS, accountant, 43 Yonge St. 
souim Aurora, Ont., to be assistant man- 
ager, 62 Sparks St., "Ottawa. 

J. V. A. LECLERC, manager, Water- 
be manager, Trois-Rivieres 
is-Rivieres. 
accountant, East 
.». to be accountant, 139 St. 


City 
MARKOVICH (Miss), to be an 
assistant accountant, Yonge & Bloor, To- 


rere 

G. OSWALD, assistant accountant, 
Rglinsan & Victoria Park, Toronto, to be 
accountant, Tecumseh & Gladstone’ Wind- 


sor, Ont. 
JA. PARADIS, assistant accountant, 
Decarie Blvd. & Dion, St. Laurent, Que., 
- me accountant, 179 Murdoch Avé., No- 
”~ P RADAN, to be accountant, College & 
Grace, Toronte 
RICHARDS, to be accountant, 
Colborne Ont. 
N. STEWART, an assistant account- 
ar * tae Danas das St. W. at Mavety, To- 
ronto. to be accountant, Campbell! River, 


c 
I. STOFFREGEN (Mis5), to be an assist- 
accountant, Colborne & George, Oak- 


an Os Be Side 

to be an iaetent ac- 

onan personal loan department, To- 
t account- 

, Windsor, Cxt. 

NTS (Mrs.), to be assistant 

accountant, Danforth & Broadview, To- 


ronto. 
J. C. BRASS (Miss), to be an assistant 
accountant, 802 Yonge St. at Bloor, To- 


2805 
ac- 


B. CAMERON, accountant, 
Dougall Ave., Windsor, Ont., to be 
countant, at Ridgeway, Ont, 

A. A. RR, to be ‘accountant, Isling- 
ton & Rathburn, Toronto. 

D. £E. DIAMOND, to be assistant ac- 
countant, Bayview Ave. at Millwood 
(Leaside}, Toronto, 

R. E. DONELY, accountant, 348 King St. 
E. at Parliame nt, Toronto, to be account- 
“D,D 43 se St. South, Aurora, Ont. 


re assistant gccountant, King | Min 


Spedi na, Toronto, to be accountant, 
Eainien &'Glenarden, Toronto. 
L. FRIC, to be accountant, Graham & 

Kenneny, Par ipeg. 

J. I. GAGNON, 
Johns, Souk to be manager, Beebe 

P. &, GRAY, eaeountent. Eclinton 
Glenarden, Toronto, to eaketent. 
“it Ha & Du 


t, King & ronto, 

I. B. HARRISON, an assistant inspector, 
head office, Toronto. t to be assistant man- 
ager, a Water St., & John’s, Nfld, 

G HELDERS, n assistant account- 
ant, 02 Yonge St. a Bloor, Toronto, to 
be assistant accountant, Chirch & Carl- 
ton Toronto. 

Athol eae oa tae ge 
wa, " accountant, 
Kins "& Water Kitchener, 


Erie, Hamilton. Ont. 
LONG 


accountant, St. 


KRUMINS, to be accountant, Main & | Ont. 


~~) oS 
pa sats. Gee., 
o's salman anes Doar © Ok Gran 


coment, Avenue Rd,’ & ren 


W. BE. MALLALIEU, manager, 
be Gs, te be es Fone Gon 


A. L. MEADWELL, accountant, Ridge- 
way, Ont. to be accountant, Pine & 
se Timmins, Ont. 

¢. PETERSEN, to be assistant ac- 
oun Assiniboia, Sask. 

E. W H. REYNOLDS, assistant account- 
ant, Assiniboia, Sask., to be accountant, 
Yellowknife Hotel, Yellowknife. 

R, G. RHEAUME, accountant, 147 Notre 
Dame St. South, Thetford Mines, Que., to 
be > came Alfred & Mooney, Thetford 


L. “RODEN assistant accountant. Church 
& Carlton Toronto, to be accountant, 348 
King St. i at Parliament, Toronto, 

R. G. RUSSELL, assistant manager, 205 
Water st. St John's, Ee. to be an in- 


. fice, to. 
J. J. RYAN, Gamage, st, Johns & Hy- 
Pointe Claire, Que., to be manager, 


mus, 
St. Louis, Beaconstield, 


pesca & 


. B. ST. JACQUES, to be account- 
ot, i Sarre, Que. 

L. A. SANDERSON, manager, Alfred & 
Mopney, Thetford Mines, Que., to be man- 
ager, Huntingdon, Que. 

D J. H SEGUIN, formerly manager, 
Chapais, Que., to be assistant manager, 
Magog, Que. 

R. L. SUTHERLAND, accountant, owe. 
fette & Riverside, Windsor, Ont. 

manager, Elm & €igin, Sodture, 


J. D. TAMMINGA, areistant accountant, 
Bayview om. at Millwood (Leaside), To- 
to be assistant accountant, Dundas 
Toronto. 
WOODIWISS, to be accountant, 
Dougall Ave., Windsor, 
ANN, manager, 


KT. DAVIES, siettent pennger, Cres- 
rhaaar bameoen at eae oo ae | ae 
real, 


WNES, formerly assistant ac- 
Roch, Quebec City, to be 


ED 
& Dion, St. Lauren Que., to be manager, 
a Dufferin Ave., bunctieaen 
B. A. MATHER, accountant, ihuret | 
& Dupont, Toronto, to be mance Shep- 


& venport, Toron t- 
ant, 1174 Weston Road (Mount mt Denney 
Toronto. 

D. C. RIVETT, an assistant inspector, 
office, Montreal, to be manager, 

Dion, St. Laurent, Que. 

BAVERSTOCK, . assistant account- 

az A bundae Ont., be accountant, 
Smiths Falls, Ont. 
F. al Oat an assistant ac- 
ieee. Douglas & Cormorant, Victoria, 
to be accountant, Marine Drive, White 
es me COLEMAN, K & 

genoa, i 
Redcliff, Toronto, to bas, eaiione 


& ee ingrove horente 

G. COMBER, assistant manager, 
Front & Lochiel, Sarnia, Ont., to be man 
aser, St. Paul & ‘McDonald, St. Catharines, 


A. de JONG, it be. om aaetatent account- 
ant, Devine > Cormorant, Victoria. os 
to 


R. McARTHUR, accountant, 
Columbia St., New Westminster, BC., 
be 328 Bernard Ave. Kelow- 

mnenee, 
, Ont., to be 
Ont Niagara & Scitt, st.” Catharines, 


408 
to be manager, 
Burnaby, B.C. 


. accountant, 


Kin ot’ Willingdon, Burns 

sway ai 

ML PARKER, an assistant Sone. 

—- & ee ee Vancouver, to be 
544 Columbia St., New West- 

sainaiee, "BC, 
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e Chartered Accountants 


PROFESSIONAL DIRECTORY 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 


* SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON. NORTH BATTLEFORD, CALGARY. EDMONTON, 
VANCOUVER, VICTORIA 


eae oe rhudoe. Belgian Sienee «Saas of, Ame ot America, =. om, vlna. Beni, 


dan Ween, Femme thon 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anten Jenset, Licensed Trustee In Bonkrupicy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


e Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 
Labor Relations - Economic Surveys 


376 DU ROI EST QUEBEC CITY 
Telephone: LA. 2-2709 


ECONOMIC RESEARCH CORPORATION LTD. 


Montreal: 1255 University Street 
Toronto: 88 University Ave. © Offawa: Suite 204, 85 Range Rd, 


ERC INTERNATIONAL, 


New York: 60 East 42nd Street 
Washington: 1028 Connecticut Ave. N.W, & Chicago: 111 W. Washington 
Bivd. 


| 
International Research and Business Development Services 


e Design Engineers 


REFINERY DESIGN COMPANY 


CONSULTING—SUPER VISION—-DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


e Barristers and Solicitors 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 
J, H, THOMSON. Q.C. R. V. HICKS, Q.C. 

J WILFRED HEALY 

G. HAMILTON 


J. A. F. MILLER, Q.C, 
R. M. SEDGEWICK > 
D. CHURCHILL-SMITH F 


TAYLOR MaclENNAN 
55 YONGE STREET, 1ORONTO 1 EMpire 6-3533 


FENNELL, McLEAN & SEED 
Barristers and Solicitors 
WILSON E. McLEAN, Q.C. 220 Bay Street 
. SEED, Qc. Toronto, Canada 


Telephone 
EMpire 6-7821 


Cable Address 
“Thimsan” 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. lan $, Johnston, Q.C. 
Matthew Sheard 


TORONTO EMpire 8-2606 


R. W. S$. Johnston, Q.C 
Strachan Heighington 


80 KING ST. WEST 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave.,, Toronto 1, Canada 
HON. SALTER A. HAYDEN, @.C. W. BR. WEST, Q.¢ BEVERLEY MATTHEWS, @.C, 
w RY, @.c. JAMES Ww. WALKER, ac. J. W, BLAIN, ac, 
JOHN ALEX. BISSETT, @.¢ J 
W. STRUAN ROBERTSON 
LAWSON 


HAFFA 
Dow GLAS K, LAIDLAW 
PETER G. BEATTIE 
WILLIAM 0. FRANCIS 


counsel 
HAROLD G, FOX, ac, 
OHN J. ROBINETTE, ac. 


Cable Address: “CARTAN” Toronto 


MICHAEL CRO! HAN WILLIAM R. MAXWELL 


FRANK pusenT ee, Qc. 


Telephone: EMpire 6-777. i 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 
Isaac Pitbledo, Q.C., LL.D. &. Drummond-Hey, Q.C. 
R. D Guy, QC. Q.c. 
Alon Sweetman 
© &. Alsoker 
John A. Scollin 
R. W. McMurray 
W E.-trelond - Kno G 
A. Erskine Hoskin, Q@.C. (1903 1960) 


395 MAIN ST., WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-650) 


Mail this coupon today! 
The Financial Post 
481 University Avenue, Toronto 2, Canada 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 


$8 yearly [] 2 years $14 [) 
$9 yearly [] 2 years $16 () 


Send bill $.. 


In Canada: 
Elsewhere: 


Payment enclosed $.... 


COMPANY 
Attention of 
City and Province 


NATURE OF BUSINESS FP-10 


‘ 





Arthur D. Little 


OF CANADA LTD. 
. RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


120 EGLINTON AVE, EAST TORONTO 12 HUDSON 7-4114 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Weilington St. West 409 Granville Street 
Montreal 1, Que. Terente 1, Ont. _ Vancouver 2, 8.C. 


Member of Association of Consulting Management Engineers, Inc. 


Management Consulfants 
550 SHERBROOKE ST. WEST, MONTREAL 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson 
G. E. Barr 


K. A. Mopp 
J. W. Vair 


H. E. Crate 
T. M. Chase 


P. W. B. Creighton D. L. MecClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


W., MONTREAL 250 MADISON AVE., TORONTO 


1010 ST. CATHERINE ST. 


GREGORY & ASSOCIATES 


Management Consultants 


A Complete Service 


CALGARY, ALTA. 


212 BLOW BLDG. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — Flexible Budgets © Operations Research 

Wage & Salary Administration @ Personnel Appraisal 
Production Planning & Control @ Plant location & Layout 
Work Measurement & Incentives @ Procedures . Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bide. 810 Royo! Bank Bids. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS = | 


PAYNE-ROSS 


SRA UES BD 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., 368-8001 


J. EDGAR DION 
Consulting Management Engineers 


1980 Sherbrooke St, West 


MONTREAL, CANADA WELLINGTON 3-5597 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA, 4-3381 $é0 Paulo UN. 6-2477 


GLOVER ASSOCIATES (CANADA) LTD. 
Management Consultants 
TEXACO BLDG., MONTREAL, AV. 8-3223 


ALLEN B. CLAVIR & ASSOCIATES LIMITED 
— Management Consultants — 
Transportation Economics Customs Administration 
Investments 


PHONE: 363-9607 TORONTO 


37 KING STREET, E. 


T. 0. MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


e THE BUSINESS CLIMATE 
reading diet 


to profit. 
Yearly by mail in Canada $8; elsewhere $9 yearly 


, The Financial Post is a nourishing source 
information. it brings you informed comment en teday’s 
business climate, helps you to work more efficiently, to 


Canadian Auto Production 


Year Yeer 
Te Date 


Week Same 
Ending Week 
Aug. 19/61 1960 1960 
CARS ‘ 
General Moters: 
*Chevrolet ... 


3,901 
52,094 
4,153 
44,864 


105,012 


6,099 

58,518 5 
7,052 

$4,301 


42 
66 
4s 
46 


eee eee 


197 125,970 


36,112 
2,864 
20,842 
2,482 


62,300 


40,489 
3,139 
20,485 
3,270 


eee twee ene 


67,383 
5,479 3,386 

1,904 
14,174 
12,812 


Dedge 6,872 
* *Plymovth 15,350 


27,701 32,277 
Studebaker-Packard: 
Studeboker 


American Motors: 


3,293 3,666 


4,168 
202,474 


229,296 


19,102 
11,239 
4,279 
7,573 


25,457 
13,948 
3,747 
7,783 


ford 
Chrysier 
International 
Total trucks 213 42,193 50,935 
Total cars, trucks .... 795 + 244,667 280,231 
*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 
model year, Comet 1961 model year; Plymouth includes Valiant. 
Source: Canadian Automobile Chamber of Commerce. 


BY RADIO 


16 
197 


Toronto Curb 
Bid Ask Stock Bid Ask 
Te ss Do p 774 «79 
383 40 #Gaspe 264 27 
9 9) Hayes 23 «(24l 
323 334 374 (Bh 
55 ns 16 «66h 
xBulolo 224 22) 
CD Sug i “aS 
C Ving 333 34) 
Cc Brnze 5445 55 
145 


Do p 140 
CG Inv 235 


Stock 


xPend O 228 
Price 492 
Sngmo 


143 
3 23 
264 262 


: 

Canadian Stock Exchange | 

INDUSTRIALS 
Stock 
Baker Tale 9 
Band-Ore 3 
Beauce 62 
Barvallee 3 
Bateman 7 
Beatrice 24 
Bllechasse 19 
Beau Belle 44 
Bornite 6) 
Burnt Hill 9 
Calumt U 3 
Canalask 24 
Canuba 
Carbec M 10 
Cartier Q 9) 


° Gold). "6. 15 36.35 


radio. 
A new, rapid method of 't 
ing deep-frozen fish by 


Bid Ask 
10 


Beld Cort 10) 
Do p 10; 
Belg St 7 
Do p 154 
BB Racewy 9 
Bily Ho 200 
C Floor B 83 
C Arena 175 
C Int Inv 23) 
Do p 804 
C P&P 7 
Can Kodiak 
Ref 156 
C Div A 125 
Do 33 


Pp. 
Crain RL 16) 
Dalfen’s 40 
Denault A 14i 

625 


Do w 
Dav & F A40 
Dom Eng 24) 
E Koot p 126 
Feralco 25 
Freiman ec 45 
Hub Fit 14 


SawaSa 
= 


Ltd., Toronto, 


ms « 
wears: 


partment. 
Frozen slabs of fish—or 


as —30 deg. F are loaded 


' Chib CC conveyor belt that 


Chipman 
Cominga 


123 


Fab Metls % 
Fano 1 
Fontana 2 
Ft Rel M 30 
Do A 21 Fundy Bay 3 
I Paints A 5 Gold Age 37 
Do p 18 Gui-P Ur 
Inv Found 40 Haitian 
Do p 524 
Labrador . 
Lambrt A 13 
Do B 14) 
Latonia In 323 
Lochab O 150 
Meich Dis : 


through the body. 


In Ceramic 8) 
Jubilee Ir 380 
Kontiki Ld 3) 
Lingside 24 


Lithium 17 By Brokers Dealers Assoc. 


% 


Te Date Change 
Te Date 


—17 
—-13 
1960 


haw- 
radio 


waves has been developed by 
the U. K. affiliate of Pye Canada 
in conjunction 
with a government research de- 


other 


foods—at temperatures as low 


on a 


moves!) 
through a tunnel oven contain- 
ing a radio frequency field. 
The field causes the molecules 
of the dead fish to agitate, creat- 
ing heat uniformly distributed 


At a recent demonstration of | 
the process, solid slabs of frozen | 


Unlisted Mines and Oils 


of Ont. 
Approximate quotations 3.30 p.m., 


Aug. 


21, subject to confirmation and change. 
An asterisk (*) Indicates an increase in 
price, a dagger (t) a decrease in price. 


Stock 
Abbican 
Abeta 


Bid Steck 


L Expan * 
L Renzy 
Lunecho 
Magoma , 
Main Ok 
Manecho 
Marchnt 
Mr Bird 
Mat Can 
Mat Yel 
McAdm 
McCuaig 


os 
Ce wnvVaeneauvesonw 


~ 
VK BK WIE ee eRe 


Barecpanwasatubusnacue 
ad 


we 
_ 


Pacemker 
Pascallis 
Pax Nw 
Pelangio 
Penelope 
Pickering 
Picton 
Pne Pt 
Pitchvein 
Prudent 
Quejo 
Quest 
Rand Mal 
Redcon 


_ 


7 
a 
“ ae 2 
33 tan Pet 12 


tS 


~ 
NWN WO tebe It Uo 


LB 
= 


2 


= 
ww 


Starlight 
Sullico 
Sunbear 
Talismn 
Thornert 
Timall 
Tower 
Tresdor 
Cobalt 


Glenburk 
Glencona 
Glen Ech 
G Harker 
Grd Label 
Goldmaq 
Goldyke 
Gov Gold 
Hallman , 
Hot Mih + 
Hornfit 
Hubert L 
Hucamp ? 
Independ 
Ind Mt 


Manicipa! Bonds Jomaictn, 


(Supplied by Investment Dealers’ Assoc. Jerome 
of Canada) KB Min 
August 21, a 


rE 
* 


Sr? SEBSoeBe kan 0: a8 >: SBR 
wes: Se: 8 ust 


¥ 

oe 

~ 
ee 


* 


- 
Sacwun-weae Qun 


J 


sues? S855 
COANaAe ew 


sera 


- 
a 


Ps 
= 


Kamilac 
Kenog 
Kenda P 
L Beav 
Larndona 
Laronge 
Larum 


GS Grs 


Soe ewoanea 


ae 
—— 


nN 

vd 
aoun-Siae 
= 


Lassie 7 
Lenn RL 34 


Money Market 
Profits Here 


A regular listing of latest 
studies by investment firms 


CANADA eTEAWSNIT LINES — Royal 

urities Toronto, 

CANADIAN STEEL INDUSTRY -Leceat, 
Gouinlock Ltd., 414 St. James St. 
"Montreal. 


Paice. BROTHERS — Royal Securities 
CONSOLIDATED MINING @ SMELTING 
of Investment Clubs, 
453 St. F. Xavier St., Montreal. 
CANADA CEMENT CO.—Royal Securi- 
pistiians at Be a 
= Corp., 44 King St. W., To- 
ron 
oer BRIDGE ©C.—Royal Securi- 


stock WABRANTS — Da- 
Se ee 


NORANDA MINES—Bankers Bond Corp. 


lation of Canada) 
August 22, 1961 


Aver. tender, issue of Aug. M4, 


Short-Term Bonds: 
Canada 3% Dec. 1/61 .. 
Canada 3% 

C.N.R. 2%4% 
Canada 4% May 1/64, 


29 
1h 23 
50 


8 


20 
16, 


2 
1375 1 


eo 
NaCUNwWS wre 


Bid Ask 


8 10 
1h 3 
31 


1h 


-w 
— a ee a 


4 


ee 


Cn Sup 1650 1700 
10 «(15 


10 
45 
10 

1 
44 
10 


(Supplied by Investment Dealers’ 
Assoc 


Government of Canada Treasury Bills: 


1961 


Jefferson Lake 
Shows Big Gain 


Net profit of .Jefferson Lake 
Petrochemicals of Canada for first 
six months of 1961 was $145,128 
(7c a share), almost three times 
1960 first half net of $37,853 
(1.9¢). . 

Net earnings are after provi- 
sion of $49,012 ($50,308 last year) 
for depletion, depreciation and 
amortization. 

Sales of sulpkur from com- 
pany’s Peace/ River, B.C., plant 
were up 61% in tonnage to $394,- 
193 ($261,325). 

Construction of a natural gas 
processing plant at East Calgary 
in which company has a 31% in- 
terest will be completed on 
schedule this December. Plant 
will produce 870 long tons of 
sulphur daily as well as pipeline 
gas and liquid products. 

Company’s sulphur conversion 
plant at Coleman, Alta., will also 
be completed at end of this year 
with a production capacity of 377 
long tons daily. 

With financing of company 
projects completed.and construc- 
tion proceeding on schedule, com- 
pany enters a period which will 
reflect increased production, sales 
and profits, President Eugene H. 
Walet, Jr., says. 


Cold Dead Fish 
Warm Dead Fish 


Cold dead fish can now be| herring were thawed out in 15 
made into warm dead fish — by 


min, — a chore that normally 
takes between 12 hr. and 24 hr. 
by other means. 

Processing costs are low be- 
cause there is no waste heat. 

The new system offers flexi- 
bility as well as economy—sud- 
den changes in market demands, 
normal to the fishing industry, 
can be accommodated easily 
with the new method. 

Another advantage — no loss 
of fish weight due to “drip loss” 
— the process is a dry one. 

Flavor is not affected by the 
radio waves, and the whole 
process takes up little space and 
is far cleaner than other meth- 
ods. 


Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 


Ltd., Toronte) 





August 18, 1961 


CORPORATIONS 


All-Canada Bowling 
Alexander eo . 
Anglo Cdn. Tel, 
Border Gena: 
Brinton-Peterboro Carpet’: . 
British Newfoundland .... 
Calgary Power 4% pfd. 
Cdn. Admira) Corp. 
Cdn. Canners B .... 
Cdn. Cop. Management . oe 
Cdn. Foreign Secs. ....... 
Capital Wire Cloth 
Clairtone Sound Equipt. 
Cawthra Apts, 
Commercial Finance 
Concourse Building 
Copp, Clark 6% pfd. ..... 
Debentures & Secs. Pf. . 
Dom. Linseed Oils units .. 
Essex Packers pfd. 

Do. common 
Gillette Pool Products .... 
Goderich Elevator 
Granite Club 
ae Can. Inv. 5% 
Hart Battery (i957) units . 
Imp. Inv. 3 wts. . 
so Machine 4% id. 


Bid Asked 


oe 
= 
° 


‘ 
seeee 


sees 


SeaotaS-So28 
SSsarsessss 


ot 
sos 


votive SBSs! 
2sskesszses 


wt BrSeuow 
83ssea 


© 
8 


Interprov. Com. Disc. 
Doe. Wes, i. s.vccccce eetee 
Jenkins Bros. 
Lambton Golf 
Lord Simcoe Hotel -. eee 
McCarthy Milling A . 
Meadowvale Dev. . 
Mindu.trial Corp ........ 
Morrow Screw & Nut .. 
Mutual Finance Corp. pid. 
N. Ont. Natl. a 6% a. 
Northern Li S Be 
Do. B p 


eee 


Suunk! 


teeeeeee eeeee 


: 


. . & P. 4% pid. 

Do 4%% pfd 
Pacific Gas Transmission . ° 
Park Lawn Cemetery 
Pembroke Electric Light . ee 
Philli trical 
Pitt Products A .. 4 
Prairie Royalty .. + 
Rapid Grip & B. 6% pfd. . 

in, Jones & Whitman p. 

S.K.D. Mfg. 6% pfd. 
Sayvette 
Scott Misener §S.S. ... 
Sharpe Instruments ...... 
Standard Fuel 4%% pfd. .. 
Steadman Industriés ...... 
Steelman Gas o 
Teleflex Limited ... ° 
Thompson Paper pfd. 
Toronto Brick 
Toronto Medica! Arts. Bldg. 
Toronto & London Inv’s ., 
Triarch Corp. 
Universal Cooler A pid 

Do, B pfd. 


Van Der Hout Assoc. 
Vendomatic 
Waterloo Mfg. 
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(INSURANCE COMPANIES 


Cdn, Gen. Ins. 
Commercial Life 30% paid 
Crown Life Ins, 

Dom. Can. Gen. I 

Dom, Life Assce. . 
Excelsior Life e 
Great-West Life Assce. ... 
Guar. Co. of N.A. fully pd. 
London Life 
Menapeomeets Life® .ocece 


pbupbeceuess.s 
$3 S888SsS2ss2eesese 
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i% paid 
Western I Life Assce. 25% pd. 


TRUST & LOAN COMPANIES 
British Mortgage & Trust 330.00 
t 13.00 


Bate Reported oe [Nee Readhouse & 


Canadian sa? a - " gold approxi- 
mately 32 oz. each. 
Aug. 2%, 1961 
Bid Asked 


August 26, .1961 


Short Position |. 


Rises on TSE 


Short position 


on the Toronto 
rose to 847,276 


Stock Exchange 
shares of 215 issues on Aug. * 
compared with 834,835 shares of 
206 issues on July 31, 

Among the changes were: 


Shares 
+ 2,400 
—610 


Steck 
lakes 
Lak 


Siscoe 
Trans Min . Ts 
Young HG +3,500 


Here are the short positions in 


detail: 


Aluminium 
Afnacon 


Argus 
Arcadia wts 


As 
Ashdown B 


Bathurst B 
Beattie-Duq 
Beatty Bros 
Beicher 
Bell Phone 
Bethlehem 
Bidcop 
Bicroft 
Brazil 
Britalta 
Buffalo Ank 
Calg & Ed 
Camp Chib 
Camp RL 
Can Oil Lds 
Do wts 

Can Tung 
Cdn Brew 
Cdn Celanse w 300 
Cdn Chieftain 
Cdn Devonian 
Cdn Dy 
Cdn Ex Gas 
Cdn Fair-Mrse 145 
Cdn Hstead 100 
Cdn Husky w ‘ ,960 
Cdn Oil 

i ‘000 


Cdn Silica 
Can-Erin 

Cassiar 100 
Cent-Del Rio 100 
Cent Pat 1,500 
Cent Porc 
Chib Mining 
Chromium 
Cockshutt 
Coin Lake 
Comb Enter 
Coniagas 
Con Disc 

C Dragon 

C Mic Mac 
C Min & S 
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— 


we 
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3 
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Pat 


Suseeeseseeeeee 
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1,500 
Copper Rand 2,500 
Craigmont 00 
Deer Horn 1,000 
Dickenson 
Dist Seagrams 
Dome Pete 
Dom Fdries 
Dom Stores 
Dom Tar 
Dynamic 
Eddy Paper 
E Malartic 
Elder 
Exquisite F 
Falconbridge 
Faraday 
Fatima 
Geco 
Gen Develop 
Gen Stl Wares 
Giant Mascot 
Giant Yk 
Granduc 
Grt Lakes 
Gulf Lead 
Gunnar 
Highland-Bell 
Hollinger 
Hud Bay Mng 
= Oil 2, 
Tobacco 
Ine Accept 
Inl Nat 
Int Nickel 
Int Util 
Do pref 


100 
200 
1,100 


os 


be Com RD 


3352322222232 
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Corpo 


(Supplied by 


Interprov Stl 
Invest Synd A 


Jockey Club 
Do wits 

Jupiter 

Kelley D wits 


Langis 

Latin Amer 

Levy Ind 

Loblaw A wts 
Do B 


3 -o 
+ ' 
ts 
a 


wpe 2 


Martin McN 
Massey 
Mayfair Oil 
McMarmac 
Medallion 
Mentor 
Milton Brick 
Moore Corp 
Mt Wright 
Murray 

Nat Pete 

N Harricana 
N Hosco 

N Man 

N Mylaque 
Nickel Mng 
Norpax 

N Cdn Oil 
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Orchan 
Oshawa A 
Page-Hersey 
Pembina 
Peruvian 
Phantom 
Ponder 
Prairie 
Prospectors 40,200 
Provo Gas 11,400 
Que Lithium 
Que Nat Gas 
Radiore 
Ranger 
Rayrock 
Rio Algom 
Ryanor 
Salada 
San Antonio 2 
Sapphire 
Seven Arts 
Sherritt 
Silverwood A 
Simpsons 
Siscoe 
Silyer-Mill 
S8.K.D. 
Stanrock 
Steel 
Steep Rock 
Sturgeon 
Sunburst 
Sup Prop 
Taurcanis 
Thompson L 
Tiara 
Tombill 
Traders A 
Do 56 wts 
Tr Can Pipe 
Tr Mtn Pipe 
Triad 


Un Asbestos 
Un Keno 
Un Oil 
Un Reef 
Upper Can 
Ventures 
ViolaMac 
Walkers 
Werner 
Westates 
W Decailta 
Westons A 
Do B 
Willroy 
Wright 
Young 


~ 
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tion Bonds 


nvestment Dealers’ 


Association of Canada) 


Aug. 


Int. 
Public Utility Rate 


22, 1961 


Issues: % Due 


Alg. Cen. H.B.R. 54 
Bel] Phone ... 
Bowatet Pwr. . 32 
Braz. Traction 


L&R es. 
B. C. Electric . 
Do. 5 


Calgary Pwr. .. 
Consumers’ Gas 
Gatineau Pr, D 
Gt. Lakes Pr. . 
Mgneres-Saahee | 
Power 

Mexican L, & P ; 
North, Que. Pr. 4) 
Power Corp. ... 54 
Que. Nat. Gas . 53 
St. Maurice Pr, 33 
Shaw W. & Pr. 42 
Tr. Can, P. L. 5.85 
W'coast T. Deb. 5) 


industrial Issues: 
a Pr, P. 


Acadia Atlantic 
Sugar 
Alum. of Can. . 
Bathurst P. & P. 
Can, Bread .... 
Can. Cement .. 
Can. Steamship 
Cdn, Brew. 
Cdn, Canners .. 
Cdn Celanese . 
Cdn. Chem. Co. 
Cdn. Industries 
(1954) Ltd. .. 
Cdn. Dyno 
Cdn. Ol . 


- 63 
4 


Cockshutt F. E. 
Cons. Denison . 
Dom. Fadrs. & S. 
Dom, Stores ... 
Dryden Paper . 


won 
a 


Regent Refining i 
St Law. Co 
Sal. -Shirriff- 


btekh :2 
Traders Finance 4] 
Union Accept. . 5 


Uni Gr. Gr. 3 
Wetlons, Geo.” 


| 


CONVERTIBLE 


Abitibi P. & P. 4) 
Br Trac L. & P. 4) 





THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 
ing Engi 


CANADIAN: BRITISH ENGINEE ING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of In- 
dustrial Wastes, Town end Regional Planning. Docks, Harbours and Marine Works 


Terente, Ont. Ottewe, Ont. Halifax, N.S. St. John's, Nfid. 
3089 Bathurst St. 46 Bigin St. 513 Barrington St. 191 Weter St. 


PALMER & TRITTON 
CONSULTING ENGINEERS 


” Reports © Designs Supervision 
Crt, i, Sacre ond Mechanical Engineering, and Navel Architecture 


eee 
46 vee St. 


L.H.Scxwinnoi & Co. Limitep 


ENGINEERS 
MECHANICAL e¢ CIVIL ¢ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


RENDEL, 


2069 ‘sarmorst $8. 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 
Industrial © Commercial ¢ Municipal © Process « 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY « PARIS a ZURICH 


Power 
NEW YORK 


BEAUCHEMIN-BEATON-LAPOINTE 


COON SULTING ENGINEER S 
MUNICIPAL © INDUSTRIAL © ELECTRICAL + MECHANICAL © STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS © ESTIMATES + DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA, REGENT 1.8521 


Sir Alexander Gibb & Partners 
Consulting Engineers 


Partners in Gibb, Underwood & McLellan 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 


TOWN PLANNING 
Toronto Ottawa 


Calgary 


Voncouver 


Regina Saskatoon ‘Winnipeg 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works . Sewerage Works 2 
Municipal Engineering @ Dock e@ 


land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


acres 


CONSULTING 


y 


ENGINEERS 


H. G. ACRES & COMPANY LIMITED NIAGARA FALLS 


TORONTO VANCOUVER 


F. J. WILLIAMS ASSOCIATES LIMITED 


CONSULTING ENGINEERS 


Specialists in Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


‘927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-3481 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. €. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


MONTREAL ENGINEERING COMPANY, LIMITED 


A Company Owned and Operated by 
PROFESSIONAL ENGINEERS 


Development and Operstion of Hydro and Thermal Power Systems 
Design of Communication Networks 
Remote Control of Pipe Line Pumping and Compressor Stations 
Municipal and Industrial Engineering 


MONTREAL, Quebec CALGARY, Alberta 


eortns ENGiy, 
C. D. SCHULTZ & CO. LTD. 


325 Howe St., Vancouver, B.€. 
MU 4-7335 


% 


gt 
& 
° 
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‘NESS cONSY™ 


e Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 
SITE REPORTS 


INDUSTRIAL 
INSTITUTIONAL 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. W. TORONTO WA. 5-4556 


© Appraisers: 


Serving 
Canadian Business 
Since 1900 


260 UNIVERSITY .ST., MONTREAL 
38 KING ST. WEST, TORONTO 





_ Why Rapeseed Champion 
Battles Railway Giant — 


Semeamdiniesaae tee - 


From Our Own Correspondent 


EDMONTON —~ For the past 
four years Russian-born Manuel 
Bogoch has been carryifig. a 
large-sized torch for a once 
little-known plant — now turn- 
ing into a star performer for 
western farmers — rapeseed. 


Bogoch, a sandy-haired, 47- 

year-old resident of Edmonton, 

took on the 

two major 

Canadian 

railways as 

well as the 

Board of 

Transport 

Commis. 

Sioners in 

a lengthy 

battle to 

have rape- 

seed come 

under the 

Crowsnest 

° Pass freight 

BOGOCH rate classi- 

fication just 
as flax seed does. 

Recently, Bogoch was inform- 
ed by Ottawa he had won the 
war. 

This means that rapeseed can 
now be carried by rail to Van- 
couver at 26%c 100 lb., com- 
pared to the 75c previously 
charged. 


Bogoch, who claims he has 


spent $10,000 on his rapeseed 
fight, currently has a lawsuit 
against Canadian National Rail- 
ways for recovery of monies he 
claims the railway has over- 
charged in rapeseed rates since 
1957. 

The suit was originally for 
$1,300,000. Now, he says, the 
claim has grown to double that 
amount. 

He was recently granted per- 
mission to argue the case before 
the Supreme Court of Canada 
and is waiting for a date to be 
set. 

Bogoch, who operates seed 


To Double Este 


With an eye on rising potash 
demand, International Minerals 
& Chemicals Corp. says it plans 
to more than double capacity of 
its developing potash mine 
|project at Esterhazy, Sask. 


Company says markets for 
North American agricultural 
potash are rising at an average 
annual rate of 6.5%. 

IMC hopes to meet this de- 
mand by increasing the output 
capacity of Esterhazy mine and 
plants from 420,000 to 1.2 mil- 
lion tons annually. Expansion 





cleaning plants in Edmonton, 
Calgary and Dawson Creek, 
B.C., admits the victory will 
help his business, but he is also 
happy for the farmer. 
“Rapeseed gives the farmers 
another cash crop _ besides 
wheat,” he says, “It means they 
can grow something that the 
world wants and needs, They 
are not plagued with quotas and 
surpluses, such as in wheat.” 


Rapeseed yields edible oil for 
margarine and shortening and 
goes into axle grease as well as 
having other industrial uses. It 
was introduced in Canada dur- 


Potash Demand Sparks Plans 


rhazy Project 


cost is estimated at $10 million, 
boosting total investment to 
nearly $40 million. 

First production at Esterhazy 
is expected by summer of 1962, 
with operations at the 1.2 mil- 
lion-ton rate under way in early 
1963. 


The Saskatchewan mining 
project has gained much atten- 
tion since start of shaft sinking 
in 1957. Work has been through 
water-logged sands which were 
frozen as deepening progressed 
(FP, Feb. 20/60). 


Here’s How Irrigation Cash Has Paid Off 


From Our Own Correspondent 


LETHBRIDGE — Southern 
Alberta’s farmers have grown 
farm products worth $55 mil- 
lion this year, one of the driest 
on record. The reason: irriga- 
tion. 

Other prairie farmers may be 
collecting federal assistance 
payments, their fields browned 
by drought. 

But dry year or wet, over-all 
production and the economy 
waver little in nearly a million 
irrigated acres of southern Al- 
berta, “Land of 
Acres.” 


This is what 
raising in 1961: grain, $18 mil- 
lion worth; livestock, $15 mil- 
lion; sugar beets, $12 million; 
dairy products, ¢$4.5 million; 


vegetable and specialty crops, 


$3.5 million, and forage, $2 mil- 
lion. 


the Green| 


irrigation is 


stock are looking to this area 
for fodder and feed grain. 

The irrigation history began 
in 1901 when at Lethbridge 
3,600 acres were given water 
supply. 

The irrigation boom started 
in 1946 with the $8.5 million St. 
Mary Dam, southwest of Leth- 
bridge. 
| The St. Mary’s Irrigation 
Project alone aimed at irrigat- 
|ing 500,000 acres. 

Under construction is the $7.5 
million Waterton River Dam, 
10 mi. north of Waterton Lakes 
| National Park. 
| The network of dams and 
canals to catch run-off from the 
Rockies has cost $75 million. 

Ottawa has spent $31 million 
on capital structures, Alberta 
$29 million on distribution 
| canals while farmers have spent 
| $15 million on land leveling and 
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Dryland farmers with live-/ ditching. 
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ONE OF TH 


Much of southern Alberta’s 
economy is pinned to irrigated 
farming—securely, because the 
irrigation scheme is the largest 
in North America. 


Savings & Investment Corp. 
Mutual Fund of Canada Ltd., 
Montreal, net assets increased 
14.4% to $7,366,479 in three 
months to Aug. 1/61. 

Net asset value per share in 
same period rose 3.9% to $5.91 
($5.69 at May 1/61). 


Net sales of 121,666 shares 
| during the quarter brought out- 
standing capitalization to 1,253,- 
014 shares. 


| 





E 


TRULY GREAT 


CANADIAN 


RYE WHISKYS 


The fund during the quarter 
made new commitments in eight held since 


ing World War II to help meet 
a shortage of ojls and fats. 

Last year, 756,000 acres were 
sown, mainly in Albérta and 
Saskatchewan, and the crop was 
worth more’ than $20 million. 

Nearly all rapeseed grown in 
Canada heads out of the country 
— 95% being exported. It finds 
its way to Germany, Italy, 
France, the U.K. and Japan. 

Bogoch says the seeding of 
rapeseed is “growing by leaps 
and bounds.” 

In 1958 he began lending 
stall quantities of the seed to 
Peace farmers. That year only a 
few cars were loaded with the 
grain. But a year later it filled 
700 cars. This year he estimates 
2,000 carloads wil] leave Al- 
berta. 

An economics graduate from 
the University of Saskatchewan, 
he is concerned with both the 
growing and selling of rape- 
| seed. 
| He emigrated to Canada 
|with his parents in 1921 from 
his native Ukraine. 

In 1947 he.settled in Alberta’s 
|Peace River district after a 
career that took im shipping 
feed from Manitoba to Sas- 
katchewan during the drought- 
ridden early 1930s, selling car- 
loads of feed grain in Ontario 
and shipping flour from Van- 
couver to the Orient. 

He opened a flour mill in Peace 
River town and then began ac- 
quiring land. He now owns 
10,480 acres in the Spirit River 
area, 350 mi. north of Edmon- 
ton, 6,100 acres being cleared. 

About half of this acreage is 
sown to rapeseed, the remainder 
to a species of grass known as 
creeping red fescue. 





Savings & Investment Fund 


Assets Up 14% in Quarter 


common issues, beirm Canadian 
Celanese, Imperial Investment 
“A”, Rolland Paper “A”, Am- 
erican Machine & Foundry, Boe- 
ing Co., International Telephone 
& Telegraph, Lockheed Aircraft 
and Minnesota Mining & Manu- 
facturing ahd increased holdings 
|of 26 other commons, Dominion 
| Stores was eliminated. 

Here are changes for the 
| quarter in detail: 





Amount Change 


| Aug. 1 May 1 
1961 1961 
BONDS: $ $ 
nit —40,000° 
sohave 40,000 -+40,000 
———Shares—— 
—125t 


Canada 4%,/64 . 

G.MAC, 4%/,/64 

PREFERRED: 

Algoma Centra! 6%, 

COMMON: 

Provincial Bank 

Aluminium Ltd. . 

Cassiar Asbestos 

Falconbridge 

Geco Mines . aed s 

Hudson Bay Mining 

Neranda Mines 

Building Products 

Canada Cement . 

Imperial Invest. * 

Traders Finance ‘' 

Dominion Stores 

Geo. Weston ‘'A"’ 

Canadian Celanese 

Dominion Corset 

Alfred Lambert ‘'A"’ 

B.A. Oil Co. 

Cdn. Oil Co.'s 

Consumers’ Gos 

Texaco Canado . 

Algoma Central ... 

Lower St. Lewr. 

Donohve Brothers 

Great Lakes Poper ...... 

Price Brothers 

Rolland Paper ‘'A’’ 

Algoma Steel 

Massey-Ferguson 

Page-Hersey Tubes 

Steel Co. of Canada 

Am. Mach. & Foundry .... 500 

Boeing Co. eee enée 

int'l Tel. & Tel 500 

Lockheed Aircraft ........ 300 

Minn. Mag. & Mfg. 300 

tExchanged for Algoma Central common. 
_| *Increased on 3-for-1 stock splits 


+300 
+500 
-+-1,000 
-+-100 
-+300 
+-850 
+-200 


+-300 
+300 


Canadians 
Active Again 
In Jamaica 


Watch for more Canadian | 
participation in Jamaica’s fast- 
growing hotel business. 


Latest Canadian to jump into | 


August 26, 1961 


‘Non Food’ Items Edge Up 
On Supermarket Shelves 


By RAY MAGLADRY 


Non-food: products are claim- 
ing atlarger place in super- 
markets — and they even hold 
their own when next-door dis- 
count competition is hot. 

The trend has not yet run its 
course, merchandising managers 
say. 

To the standard _ tobaccos, 
health and beauty aids, major 
supermarkets have added 
household and garden hard- 
ware, toys, clothing and acces- 
sories, baby products, sewing 
supplies, nursery stock. 

The emphasis on non-food 
items varies from chain to 
chain, location to location — so 
no precise estimate of turnover 
is available. 

It runs into the millions, most 
observers agree. 

It is not unusual for big mar- 
kets to devote over 100 ft. of 
shelf space plus three or four 
“islands” to soft and hard goods. 
That compares favorably on a 


Lumber Shippers 
Trying to Boost 


Hardwood to U.K. 


Lumber producers are.trying to 
boost our exports of hardwoods 
to the U.K. 

Canadian Lumbermen’s Asso- 
ciation has shipped a parcel of 
12,000 bd. ft. in an effort to find 
a suitable grade for U.K. users. 

Association representatives have 
held their second meeting with 
U.K, importers to this end, 


Contact with U. K. trade suffer- |, 


ed during the postwar years 
when U.K. purchases dwindled 
to a trickle under dollar restric- 
tions. 

Last year, exports of maple and 
other hardwood planks, logs and 
flooring material and of plywood 
hardwoods came to $2.6 million, 
up from $2 million the year be- 
fore. 


COLLEGE AFFILIATION 


MONTREAL (Staff) — Presi- 
dent Rt. Rev. H. J. Somers, of St. 
Francis Xavier University, Anti- 
gonish, N.S. has announced that 
Notre Dame College in Nelson, 
B.C. will affiliate with St, #ran- 
cis Xavier. Notre Dame students 
who pass their fourth year gen- 
eral arts course in the spring of 
1966 will be eligible for a B.A. 
degree from St. F.X. 


ANNOUNCEMENT 


SQUARE D COMPANY 
CANADA LIMITED 
APPOINTMENT 


CLIFTON H. LANE, Q.C. 


Clifton H. lane, Q.C., President of the 
Board of Trade, Metropolitan Toronto, 
hos been elected a Director of Square D 
Company Canada Limited at a boord 
meeting in Toronto, James F. Magin, 
Chairman of the Board, anpounced. 

Mr, Lane is one of the founders and 
a portner of the Toronto low firm of 
Robertson, Lane, Perrett, Frankish & Estey. 
A native of Calgary and the son of a 
pioneer Alberta rancher, he was admitted 
to the Bor in 1930. 

Mr. Lane is a member of the York 


| County Law Association, the Lawyers Club 


and the Woodstock College Society. He 
also serves as a Director of several other 
Canadian companies. 


‘it’s al 
YOURS 


space basis with produce, oné of 
the bigger departments of the 
average store. 


Oshawa Wholesale, IGA sup- 
ply house which has opened a 
market adjoining Towers Marts 
Scarboro-Poronto store, retain- 
ed its interest in non-foods even 
though shoppers can go through 
a door into the discount depart- 
ment store. : 

“The non-foods are somewhat 
restricted to certain lines in this 
store,” an Official says. 


“They are generally items 
which lend themselves particu- 
larly. to impulse buying.” 


Dominion Stores, a heavy 
merchandiser in non-foods, says 
it looks for product’ with high 
turnover potential, eye-appeal 
packaging and which are small 
enough not to require too much 
display space. 
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IE Te 
Gevacopy says 


Gevacopy 
- Positive 


is known as “Bl-POSITIVE" 
twe copies from each 
negative is the standard 


PHOTO IMPORTING 
AGENCIES LTD. 


345 ADELAIDE ST W TORONTO 


(GEVAERT) 


CAPITAL 
EQUIPMENT 
FINANCING 


I.A.C. purchase plans are available for 
financing the purchase of all types of 
industrial and commercial machinery 
and equipment. When new equipment 


will reduce operating costs or increase income in your 
business, you will find The I.A.C. Industrial Plan a sound, 


flexible, profitable way to buy. 
A copy of “Capital Equipment Financing — A Fact Book 


for Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 


direct to Dept. H, 1320 Graham Blvd., Montreal 16. 
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INDUSTRIAL ACCEPTANCE CORPORATION 


CAPITAL EQUIPMENT FINANCING 
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LIMITED 
CAPITAL EQUIPMENT LEASING 


CAPITAL LOAN SERVICE 


‘ 
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the picture is James Crothers, | 
president of George W. Crothers | 
Ltd., Toronto and owner of the | 
Nassau Beach Lodge, Nassau. 
Crothers has bought a 27-acre | 
piece of north shore property | . ur : 
next door to the Canadian-built a eee owe time, for 
Arawak. Purchase price has not . 


been disclosed but the seller ren $8 yearly; $14 for 
was Alc Richmond, Toa ey sath 16 fo WHY MEN OF RESPONSIBILITY USE 

TRUST COMPANY SERVICES TO CONSERVE ASSETS 
FOR PERSONAL AND FAMILY SECURITY 


the original Arawak project. 2 years 
Announcement of Crothers MAIL THIS COUPON TODAY: 
company as an execufor of your estate you can give 
your family and dependants the advantages of long 


acquisition came at the same 
time as the announcement that 
the Arawak was sold at auction 
experience, dependability, permanence and financial 
responsibility. For particulars of services available, 
enquire at any of the more than 200 offices of 


for $2.38 million to a group of 
THE TRUST COMPANIES OF CANADA 


U.S. and Jamaican investors. 
The nation’s most experienced executors and trustees 


when it’s your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your OWN copy of the FP. 
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CARRINGTON’S 


CANADIAN WHISKY 
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VAAL RSS 


A man should exercise the same good judgment to 
conserve assets for his own and his family’s use 
as he did to acquire them. He does so when_he 
relies on trust company services. Helping people 
plan to get the most out of available assets has 
: her been our specialized business for many years. And 
ft. of beach, is one of Jamaica’s friendly assistance to clients and beneficiaries is 


choicest. Plans are now under- : ; “ (Tgm 
way, FP understands, atraditional part of this service. By appointing a trust 
luxury hotel — probably a con- | j as : ve 
vention-type hostelry similar |! Wy 

to the Nassau Beach Lodge. 


The Financial Post, 
481 University Ave., Toronto 2 


Please enter my subscription for 





Crothers was second highest 
bidder for this hotel. 


The new property, with 700) 


© one year, 0) two years, and start 
sending FP immediately. 


(7 Send bill ©) Cheque enclosed. 


ALBERTA DISTILLERS, LIMITED 
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Men, Chemicals Fi 
Rotting Green Menace 


By BASIL JACKSON 


Some people with homes right 
On the on shorelines of the 
Great kes leave home at 
weekends—to visit lakes farther 
afield. 

They just can’t stand the 
smell on their back doorsteps— 
from decomposing algae, the 


green scum-like weed that fouls | 


their shorelines. 

Attempts are being made to 
eradicate jthe algae. 

But the experts agree that 
the problem is not yet licked. 

Lake Erie, the-southernmost 
lake and relatively shallow, suf- 
fers more than the others, 

Lake Ontario is colder and 
deeper, ‘but there are some 
areas of it—as in other lakes— 
that have the problem. 


rei 


co-operation with the Ontario |i 


Water Resources Commission on 
this problem; 


Used in small amounts — six | 
parts to a million—the chemical |% 


is effective against algae, 

But if underwater currents 
flow too strongly the chemical 
is dispersed—and the algae lives 
on. 
| It is most effective in irriga- 
tion ditehes and canals—where 
a relatively shallow and 
smoothly flowing stream of 
water holds the chemical within 
narrow channels. 

The algae and water weeds 
|are disintegrated—a far better 
method of weed control than 
| the mechanical cutting of weeds 
from the canal sides and bot- 
tom, since they then float to the 


|surface and foul propellers of 
| passing boats. 





Dr. A. E. Berry, general man-| 
ager of the Ontario Water Re-| 
sources Commission, says that! 
different chemicals are being 
tried to destroy algae. 

“But algae must have nutri-| 
ents to survive and reproduce,” | 
he says. “And industrial deter- | 
gents, discharged into our}. 
waterways by factories, help| 


of the provincial governments 


| don’t like to see too much algae 


around either. 

Excessive amounts are . not 
good for the fish—the balance 
of nature is disturbed. 

This is a particular problem 
in small privately owned lakes 
and ponds — especially where 





feed the algae.” 

So does treated and raw sew- 
age—and manure that drains 
into waterways from adjoining 
meadows. 

The amount of algae that 
appears on any water surface 
each year varies. 

“In 1960,” says Berry, “my 
staff had difficulty finding al- 
gae for their experiments. This 
year there was no such prob- 
lem.” 

Shell Oil Co. of Canada has 
developed an aquatic herbicide 
called Aqualin for the destruc- 
tion of water weeds and algae, 
and the company is working in 


“ 


ANNOUNCEMENT 
ROYAL BANK DIRECTOR 





MAXWELL C. G. MEIGHEN 


The Royal Bank of Canada has an- 
nounced the appointment to the Board of 
Directors of Maxwell C. G. Meighen of 
Toronto: Mr, Meighen is President. of 
Canadian General Investments Lid, and 
Third Canadian General Investment Trust 
Ltd.; Director and Vice-President: of The 
Huron and Erie Mortgage Corporation 
and a Director of Argus Corporation Lim- 
ited and Great Lakes Paper Corporation, 
_————— 


ee ANNOUNCEMENT See 


DOMINION RUBBER 
“APPOINTMENT 


The fish and wildlife branches | 


ng You 


North? 


ROTTING algae growth along Lake Ontario shore. 


the water is relatively stagnant 
and shallow — two factors that 


promote algae growth and re-| 


production. 

Research and experiments 
continue — to make our lake- 
shores less smelly for humans} 
and the waters more palatable | 
for fish. 

But there are some scientists 
who like algae. 


They have lived off it, in fact. 


One volunteer has actually 


Algae converts carbon dioxide} lived for 56 hours on algae- 


into oxygen. 

Researchers at various space 
|medicine establishments in the 
|U. S. are experimenting with 
| closed-cycle systems using al- 
gae to convert the carbon di- 
oxide exhaled from human 
lungs into oxygen for breath- 
| ing. 


produced oxygen in a sealed 
space chamber. 

Chances are that when regu- 
lar space flights of the future 
blast off for Venus or Mars, a 
large - scale oxygen-from-algae 
production unit will be aboard 
—supplying oxygen to crew and 
passengers. 


Company Reports 


Manufacturing 


MAILMAN CORP., Montreal, con- 
solidated net profit declined 43.6% 
to $411,567 in year to April 30/61. 


Net sales were down 0.4% to $25.5 | 


million. 

Subsidiary John A. Lang & Sons | 
Ltd., leather tanner, held its share 
of domestic market and increased 
its export business, but earnings 
were only about half of those of 
previous year, President Abraham 
L. Mailman says. Langs’ subsidiary, 
Murray-Selby Shoes Ltd., increased 
its sales and earnings. | 

Sales and earnings of Montreal 
Shoe Stores Ltd. were down slight- 
ly. It added three new stores to its 
chain, which now comprises 66 | 
units. 

St. Remi, Que., plant, housing 
operations of Koroflex Plastics Ltd., 
was destroyed by fire April 22/61: 


| Less: 


| Surplus for year este 





Operations were re-established in 
premises owned by Mailman at La- 
chine where Koroflex now is in 


full production, 
CONS. INCOME ACOOUNT 


Years Ended Apr, 30: 1960 


$ 3 
« 25,522,567 25,617,698 
Net earnings 
Less: Deprec, 
Interest 
Income taxes .. 
Minority int, .. 
Net profit , 
Less: Pref. divds. 
Priority divds, 
Com. divds. 
Surplus for year 
Times Interest Earned: 
Before deprec. 
After deprec. 
Earnings per Share and Divisend Record: 
Pref.: $38.32 ve 76 
Paid 5.00 5.00 
5.63 


1.00 


173, 148 
= 71 


10.58 | 
1.00 
3.02 
Paid 

Priority & common 
shs. combined ... 


0.60 | 


2.53 | Working capital .... 





Shares o/s at: 
5% Pref., $100 par « 
$1 Priority 
Common, N.p.v. 


10,765 
63,586 
201,889 
CONS, BALANCE eee ITEMS 


As at Apr. 30 
Cash $258,975 sunt, rao 
6, ry ty | ae 4 


Inventories 
Advs, & secs, 

Total curr. assets .. wale egg, as 
Notes rec. ... 514,000 ¢san'aee 
Fixed assets* 

Total assets ieaneces 
Bank loans .... 634 

Total curr. liab, ... 4,453 5,126,990 
Funded debt ... 1,293,000 
Capital stock .. 1,367,31 
Capital surplus .. 45, 
Earned surplus . 

*After depr. of «.+« 
| Working capital ..... 


CANADIAN EXPORT GAS & 
OIL profits in year to April 30/61 
were $222,658, up from $28,747 the 


.| previous year. President A. F. Beck 


BR. GORDON BEATTIE 


R. Gorden Beattie has been appointed 
sales manager of the Latex and Reclaim 
Division, Dominion Rubber Company lim- 
ited, according to a recent announcement 
by Albert Beauchamp, division manager. 
Mr. Beattie succeeds D. D. Fraser who has 
been fransferred to the company's Gen- 
eral Products Division in Kitchener, Ont. 

Mr. Beattie, a native of Montreal, re- 
ceived his education in Edinburgh, Scot- 
land. In World Wor {f he served as a 
Lieutenant with the Royal Marines, return- 
ing to Canada in 1948 to join the latex 
ond Reclaim Division of Dominion Rubber. 
Since then he occupied successively the | 
positions of production controller, pur- 
chasing agent and industrial engineering 
supervisor of the division, Most recently 
he has been specic! sales representative 
in charge of reclaim rubber sales to the 
<anadion rubber indusiry. 

Mr, Beattie has a wide knowledge of 
latex and reclaimed rubber compounds, 
adhesives, and the division's line of spe- 
cialty construction products. He will moke 
his headquarters in Montreal. 


says oil output of 381,717 bbl, was 
at. previous year’s level, while gas 
output rose 50% to 4,397 million 
cu. ft. 

Company participated in 30-suc- 
cessful wells out of a total of 35 
drilled in the past year. Three ad- 
ditional fields in which it has in- 


Company believes it may have a 
significant gas discovery in the Sad- 
dle Hills area of northwestern Al- 
berta, Further development is 
under way. 

Net land holdings amount to 316,- 
645 acres (424,306. a year ago), net 
oil well interest is 63.34 (69) and 
net gas well interest 166 (179). 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Apr, 30: 1961 1960 
Gas & oil sales $1,378,987 $1,174,116 

3 159,594 153,597 


6,407 
16,138 
215,947 
307,087 


88,555 | Spears, 


Food 


VACHON  INC., formerly J. A. 
Vachon & Sons Ltd., Ste. Marie de | 
Beauce, net profit declined 14% to 
$283,565 in vear to April 1/61. 

The 50,000 $1 par common shares 
were reclassified as 120 Class A $1 
par voting shares and 49,880 Ciass B 
$1 par. non-voting shares. 


INCOME ACCOUNT 
Apr. 1 
1961 
$982,514 
361,550 
38,938 
298,461 
283,565 


Years Ended: 
Net earnings .... 
Deprec. ... 
Int. charges 
Inc, taxes 
Net profit ... sees 
Less: Pref. divds, .. 


eee 
eteee 


“1,080 
448,920 


*166,435 
*Deficit. 
Pref.: $5.35 


Paid 
ae 


Earned 


Wee 6.45 
+ oe 1.60 + sta 
making provision for pref. 
4$2.24 per sh., pd. in 6% pref. shs., $10 
par. 
t$9 per sh. pd. in 6% pref. shs., $10 
par. 
Shares o/s as at: 
6% Pref., $10 par . 
Class A, $1 par ... 
Class B, $1 par ... 
Common, $1 par .. 


BALANCE SHEET—MAIN ITEMS 
A Apr. 2 
1960 
$99,127 
508,763 
913,664 
1,683,867 


As at: 
Cash 

518, 709 
1,206,467 


Total curr, assets ba 
1,924,712 


Fixed assetst 
Total assets 
Due bank . 
Total curr, liabs. . 
6% Mtge. bds. .. 
Capital stock .. 
Earned surplus .. 
+After deprec. of 


1,041, 129 
1,302,862 
170, ol 


New Institute 


To Encourage 
Sheet Steel Use 


Newly formed Canadian Sheet 
Steel Building Institute Inc., will 
encourage, wider use of sheet 
steel in building construction. 

Membership falls into three 

categor- 

ies: produc- 

er members 

(basic steel 

P>praduc- 

ers); associ- 

ate mem- 

bers (sup- 

pliers to 

basic mills); 

and _ fabri- 

cator mem- 

bers (quali- 

fied manu- 

factur- 

ers of vari- 

ous sheet 

metalor 

‘ pre-en- 
, gineer- 

ed products). 

Four. technical’ committees will 
cover these areas: roof deck; 
architectural and industrial clad- 
ding; and pre-engineered build- 
ings. 

President is J. D. Allan, assis- 
tant general sales manager, roll- 
ing mill products, Steel Co. of 
Canada. Other officers: 

First vice-president! M. A. 
Buell, vice-president and director 
of sales, Resco Metal Products|: 
Ltd.; 2nd vice-president: R. L. 
sales manager, Butler 
Manufacturing Co. (Canada); 


633) honorary treasurer, C. H. Wilson; 


Net profit ..- 


eLoss. 
Shares o/s at Apr. 30: 
Common, 16%c par 


7,628,394 - 7,428,394 


CONS. BALANCE a ITEMS | 
3e. 196 1960 | 


As at Apr. 
Cash 

Total curr. 
Deferred chgs. 


$198,200 
535,006 

2,007 926 
411,371 

5,238,276 


8,192,579 
1,070,250 


2,047,373 


. 08 1,000,306 
tExcess of curr, liabs, over curr, assets. 


eastern Canada sales manager, 
Columbia Metal Rolling Mills 
Ltd.; executive secretary and gen- | 
eral manager, G. R. K. Lye. 

Institute’s office is at Crestview | 
Plaza, Port Credit, Ont. 


TO MAKE PARTS IN U. K. 

A subsidiary to make automo- 
tive aftermarket parts for cars 
made in the U. S. and other coun- 
tries of the free world has been 
set up in the U. K. by The 
Weatherhead Ce., Cleveland, O. 
Canadian division of the com- 
pany is in St. Thomas, Ont, 


|for by increased depreciation, 


304,361 | 


| Advertising 


NEON PRODUCTS OF CANADA 
|LTD., Vancouver, consolidated net 
| profit declined 33.5% to $342,480 in 
year to April 30/61. 

Gross revenue rose 0.5%. -This 
| lower than anticipated revenue is 
due partly to a larger proportion of 
sales in Eastern Canada being on 
rental basis rather than outright 
sale, President Howard D. Cleveland 
| Says. Rental sales produce revenue 
in future years, while outright sales 


| are taken into revenue immediately, 


he explains. 

Net profit was lowest in five years. 
Most of the decrease was accounted 
low- 
interest 
indirect 


er production, increased 
costs and the direct and 


| costs of movin, new premises in | 
Earnings per Share and Dividend Record: | g to P =m 
$16.49 | 

0.60 | 


Vancouver. 

Integration of operations under 
one roof has resulted in very sub- 
stantial savings, Chairman George 
E. Housser says. 

Order backlog now is considerably 
higher than at April 30/61. 

Outlook is for higher sales and 
profit for current fiseal year, Hous- 
ser says. 


Special Correspondence 


for in the short-term London | 
stock markets have continued 
| quiet, prices in many sections 
tending to drift lower on lack 
of support. 

Sentiment in the steel group 
was affected by the result of 
Colvilles’ £15. million rights is- 
sue, which has been left 84.8% 
with the underwriters. Dealings 
have been taking: place below 
the issue price of 57s 6d a share. 

Government bonds continue 
to attract moderate support on 
yield considerations. 

An advance in tin shares was 
halted by the announcement 
that the International Tin 
Council meeting has been post- 
poned until mid-September. 

There have again been buyers 
about for Jaguar, but other 
motor shares have been hesi- 
tant. 

Insurance and property issues 
reacted on news that tighter 
control is to be exercised over 
insurance® tompany advances 
for property development. 

The British Insurance Asso- 
ciation hasvasked its 250 mem- 


u 





*y 


Cdn. Gas & Energy 





| 


CONS. INCOME ACCOUNT 


Years Ended Apr. 30: 1961 1960 
Sales & rents ........ $6,573,459 $6,538,054 
Net earnings ... 484 
Less: Sign amort 

Depreciation .. 

Int, & fin, chg. 

Income taxt 
Net profit 
Less: Dividends ... 

Surplus for year 21,535 
tIncludes $60,165 in 1960 ‘and $233, 790 in 

1961 tax reduction due to claiming capital 

cost allowances in excess of amount pro- 

vided. 

Earnings per Share and Dividend Record: 

Ordinary $0.93 $1.40 

Paid 0.60 0.60 
Shares o/s at Apr. 30: 
Common, n.p.v. .. 368,241 368,241 


ereteee 


CONS. BALANCE SHEET—MAIN ITEMS 


As at Apr. 30: 1961 1960 
Cash & Dom. bds. .. $396,781 $705,162 
Inventories 580,585 771,584 

Total curr. assets .. 1,787,088 2,341,430 
Signs on rental* 4,403,946 4,166,942 
Invest. & rec. ... 156,775 188,361 
Fixed assets$ 2,575,307 2,268,913 
Excess cost of sub. shs. 

over bk. value ... 443,459 

Total assets 9,516,736 

Total curr, liab. 883,646 
Def. credits 672,619 
Def. inc, tax .. 681,728 
Note pay. .. 2,800,000 
Capital stock ....0.+. 1,592,105 
Earned surplus 2,886,638 

$After depr. of .... 1,319,743 

1,457,784 


9,012,473 
629,034 
711,102 
915,518 
2,600,000 
1,592,105 
2,564,714 
1,479,361 


1,158,055 


*Less amortization. 
Working capital .... 


U.K. Stocks Are Quiet 
On Lack of Support 


{ber companies, in response-to a 


LONDON — With little to go|Bank of England request, to 


exercise a restrictive policy to 
new property financing unless 
there are chances of clear and 
early benefits for exporting in- 
dustries. 


Here are recent Canadian 
prices on leading securities: 


(Supplied by Wisener, Mackellar & Ce., 
Toronto) 


Bid Ask 


INDUSTRIALS: $ 
Bowater Paper 
1.62 1.62 
4 


C.P.R. 4% nc, pref. . 
Courtaulds 5 

Daily Mirror "A" .66 1% 1%, - 
Hawker Siddeley .... 4s 4% 


4% ve 
12Y%* 12%* 25 24% 


Hudson's Bay Co. 
10Y%e 10% 10% 9% 


Imperial Chemical 
MOTORS: 
British Motor .. 


1%, 
10% 


6% 
17% 
32% 


1% 
9% 


6% 
17% 
31% 

7% 

4 


5% 
6% 
7 


7Vs 


« 1% 
10%, 


6% 
17% 
32% 


2" 
11% 


6%, 
17% 
33M, 


8% 
4% 
5% 
6% 
6% 
5% 


British Petroleum 
Shell Trans. & Trading 
Royal Dutch 


STEELS: 

Colvilles 

Dorman Long 

Steel Co. of Wales .. 
Stewarts and — oe 
John Summers 

United Steel Co's «+s 
SOUTH AFRICAN: 

Free State Geduld .... 
President Brand 
Blyvoors 

GOVT. BONDS: 


7% 
3% 
4%, 
5% 


6 
5% 


7% 
4 


4, 
5% 
6% 
5% 


11% 12% 10% 
7% 8% 6% 
3.55 3.85 3.65 
—— $ per £100 —— 
Convers. 5/71 .. 251 256 250 253 
Transport 3/78/8 + 158Y%,1614% 156 4 
Victory 4/76 ... - 266 269 265 

Wer 3, Perpetual. ee 1514%4153% 147% 1% 
*New, 


Invest. 


Per Share Value Up 21% 


Total net assets of Canadian 
Gas & Energy Investments Ltd., 
Toronto, rose 17% to $5,204,574 
in six months to June 30/61. 


Net asset value per preference 
share in same period rose 21.1% 
to $5.98 ($4.94 at Dec. 31/60). 


There was net redemption of 
29,300 preference shares, reduc- 
| ing number outstanding to 
| 870,700. 


Fund made new commitments 
in four common issues, Saratoga 
Processing Co. “A, Jefferson 
Lake Petrochemical Co., West- 
ern Decalta Petroleum Ltd. and 
Great Northern Gas Utilities 
Ltd., eliminated one, Canadian 
Devonian Petroleums Ltd. 


in one preferred issue, Interna- 
tional Utilities Corp. 

Debenture holdings also were 
increased, 

Here are portfolio changes in 
detail: 


BONDS: 
| Jefferson Lake 6%,% /81 . 


Pacitic Gos 
5% /86 

Trons-Con. Pipe 5'4% /87 200, 

Saratoga Process. 6% ie 30, 

Ont. Hydro 5%;% /80 . nil 

PREFERRED: 

International Utilities ..ee 


Trans. 


one Gas ... 
Northern Ges 


New commitment: was made | Sr! Seretege Proeeces 


August 26, 1961 


THE INVESTMENT FUNDS 


Investors Mutual Assets 
Reach $259 Million 


Total net assets of Investors 
Mutual of Canada Ltd., Winni- 
peg, rose 7.8% to $258,884,458 
in three months to June 30/61. 


Net asset value per share in 
same period increased 4.3% to 
$12.71 ($12.18 at March 31/61). 


‘April-June net sales. totaled 
648,990 shares, boosting number 
outstanding to 20,374,943. 

Fund during the quarter made 
new commitments in shares of 
Steinberg’s Ltd. “A”, Pacific Gas 


Worth Noting 


Financing agreements and changes in financ- 
ing deals, mojor changes in capital filing 
statements are listed os reported by the Toronto 
end Montrec! exchanges, Ontario Securities 
Commission. 


BANKENO MINES option installment 
on 150,000 shares at 40c not exercised and 
underwriter given notice of default. 

BEVCON MINES advanced $59,100 by 
Perron Gold Mines, secured by demand 
notes at 6% interest. Total owing Perron 
now $84,100. Bevcon requested that Per- 
ron loan further $35,000 at 6% interest. 

CONSOLIDATED MORRISON EXPLO- 
RATIONS Option on 50,000 shares at 25c 
not exercised, option lapsed. 

META URANIUM MINES to sell to 
Aumaque Gold Mines its interest in the 
Arlington mine, B.C., for $26,535. TSE 
filing statement. 

KOPAN DEVELOPMENTS to subscribe 
$24,000 for participation in oil exploration 
syndicate. 

NEWLUND MINES bought 1,000 shares 
Bouran Mines, 17,000 shares 
Mining & Development, 15,000 


Quebec Lithium Mines for total of $103,- 
200. Also sold 5,200 shares Campbell 
Chibougamau Mines, 4,200 shares East 
Sullivan Mines and 1,500 shares Iso 
Uranium Mines for total of $53,401. 

NEW MYLAMAQUE MINING & 
SMELTING conditions for fulfillment of 
agreement with Koppers of Canada and 
Strategic Materials Corp. extended to 
Nov./61. 

NORSYNCOMAQUE MINING shares re- 
moved from TSE trading list, shares ex- 
changeable into shares of Silvermaque 
Mining on basis of one share of Silver- 
maque for four shares of Norsyncomaque. 
New company underwriting 400,000 shares 
at 25c and 100,000 shares at 30c, also op- 
tions on four lots of 100,000 shares each 
at 30c, 35c, 40c and 40c, respectively, and 
two lots of 50,000 shares each at 50c each, 
Silvermaque has acquired all assets of 
Silver Contact Mines for 931,399 new 
shares escrowed 90%. 

PERRON GOLD MINES sold 17,000 
shares Kenda Pershing Mines for $169, 
now holds 448,995 Kenda shares. 

TIARA MINES removed from TSE 
trading list, shares exchangeable into 
shares of Tormont Mines on the basis of 
one share of Tormont for each 3% shares 
of Tiara. 

TRIBAG MINING underwriting 100,000 
shares at 35c and options on three lots of 
100,000 shares each at 40c, 50c and 75c, 
respectively. TSE filing statement. 

WRIGHT - HARGREAVES MINES 
bought 53,333 shares Great Whale Iron 
Mines, 67,200 shares Macassa Mines and 
26,700 shares Renabie Mines at total cost 
of 3,209. 

YELLOWKNIFE BEAR MINES sold 
194,870 shares Agnico Mines for $186,510. 
Now holds 291,630 Agnico shares. 


JAMAICA GETS LOAN . 

More than 70% ($5 million) of 
a U. S. loan to the Federation 
of the West Indies will go to 
Jamaica for housing and water, 
it is announced by the Jamaica 
Industrial Development Corp. 
Slum clearance and construction 
of working-class and low-income 
group housing will take $3 mil- 
lion. Remainder will be applied 
to construction of an island-wide 
water supply. Now under way at 
| Kingston is a $42 million expan- 
sion of the city’s water system. 





Hastings | 
shares | 
Lorado Uranium Mines and 11,600 shares | 





Transmission Co., Greater Win- 
nipeg. Gas Co., Broken Hill 
Proprietary Co. and Warner- 
Lambert Pharmaceutical Co. 


Here are changes for the 
quarter in detail: 


FERRED: 

Alta. Gas Trunk s% 
B.C. Electric 44”:% 

COMMON: 
Ford Motor (U.S.).... 
Bonk of Nova Scotia . 
Cdn, Imperial Bank .. 
Cdn. Bank of Comm. . 
imperial Bank .:. 
Richardson-Merrell 
Warner-Lambert 
John Labatt .... 
Hirom Walker 
Geo. Weston ‘A's 


one 


1. 
| Hudson's Bay Co. 


Steinberg's ‘A’ 
Food Giant Mkts, 
Grand Union Co. 
E. J, Korvette .. 
Montgomery Ward .. 
Mining Corp. of Can. . 
Colgate-Palmolive .... 
General Electric .... 
Inter, Bus. Machine 
N.V. Philips’ 
Cdn, Oil Cos. . 
imperie! Oi! ... . 
Stenderd Oi! (ind.) . 
Bell Telephone 
Do. rts. 
Consumers’ Gos .. 
Do. rts. 
Gr. Winnipeg Go 
Do. v.t. cert. 
Union Gas Co. . 
American T, & 
Do. rts. 
Peoples Thrift ‘B’ .. 
Consolidated Paper . 
Fraser Companies ... 
Minn, & Ont. Paper .. 
Algoma Steel Corp. .. 
Dominion Foundries .. 
Steel Co. of Canada .. 
Broken Hill Propriet. . 
Alta, Gas Trunk ‘A’ . 
Pacific Gos Trans. .. 
*Received on amalgamation of Imperial Bank 
of Canada and Canadian Bank of Commerce. 
tincreased on stock split. 
tincreased on stock split and purchase. 
§increased on stock dividend ond purchase. 





THE FINANCIAL POST 


IMPERIAL TOBACCO 
APPOINTMENT ~ 


Mr, Edward C. Wood, President, Imperial 
Tobacco Company of Canada, Limited, 
announced today that Mr, E, F. Erzinger 
has been appointed Vice-President of the 
Imperial Tobacco Sales Company, which 
is Imperial's selling organization. - 


General Dynamics 
Has Net Loss 


General Dynamics Corp., New 


| York, parent of Canadair Ltd., 


Montreal, had US$39,532,496 con- 
solidated net loss in first six 
months of 1961 (US$12,095,151 
consolidated net profit in like 
period 1960). 

Net loss was equal to US$3.95 
per common share compared 
with US$1.22 net profit in cor- 
responding period in 1960. 

Net sales rose 3.2% to US$1,011 
million. Cost of sales climbed 
14.5% to US$1,091 million. 

Consolidated net loss for all 
1960 was US$27,055,871 or US$2.71 
per share. 


ANNOUNCE EN, es 


RECENT ATLAS STEELS APPOINTMENTS 


J. $. ROMP 


A. D, HARDING 


J. S$. Romp was recently appointed Atlas Branch Manager in Montreal. Prior to this 


Mr, 
Limited in Welland, Ontario. 


Romp held Managerial positions in Advertising and Marketing at Atlas Steels 


A. D. Harding has been transferred from the Management of Atlas Montreal 
Branch to Welland Head Office where he is now Manager—Stainless Products. 
Mr, Harding, who holds a B.Sc. Degree in Metallurgy—University of Alberta, also 
served os Atlas Branch Manager in Vancouver. 


Vee 


‘NW POINTS THE WAY 
TO MARKET 
EXPANSION 


ITL's services—Commercial Financing, Factoring, 
and Equipment Leasing—free your firm's tied-up 
assets and convert them into working capital 
available for building markets and expanding profits. 
If you can use additional funds for business growth, 
increased sales and inventories, or modernization 
of production facilities, contact Industrial-Talcott 
Limited. We will welcome the chance to help. 


INDUSTRIAL-TALCOTT LIMITED 


A joint venture of 


Industrial Acceptance Corporation Limited 


and james Taicott, inc. 


613 Dorchester Bivd. West, Montreal — UNiversity 6-1941 
COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 





The opinion of market observ- 
ers is that price upswings in the 
near term will be limited by 
selective buying. The Canadian 
market continues to be influenced 
by special situations,’ but the 
broad advance has petered out, 
at least for the time being. 

Nevertheless, business recovery 
and technical factors are confirm- 
ing a long term uptrend in the 
stock market, observers say. In- 
ternational developments (e.g., 
the Berlin dispute) will continue 
to be felt, resulting in minor cor- 
rections and setbacks. 

In New York, indications of a 
possible strike in the automobile 
industry catssed some weakness 
in prices of the big three auto 
makers. Studebaker - Packard 
went against the trend; interest 
in S-P’s 1962 models, to be re- 


vealed soon, is reviving hopes for | 


an upturn in company’s fortunes. 


- 
* . . 


TERENCE G. SHEARD, Do- | 


minion Securities Corp. To- 

ronto, 

Recent statistics have shown 
signs of improvement in a num- 
ber of sections of Canadian busi- 
ness. Notable increases have been 
evident in production of oil, nat- 
ural gas, basic steel, non-ferrous 
metals and electrical power. 

Gains have recently appeared 
in retail trade. In many other 
segments of industry, recovery in 
the second quarter has at least 


been sufficient to indicate further | 


improvement during the final 
half of 1961. 

The recovery from the “bot- 
toming-out” period of the first 
quarter, however, has not had 


time to raise earnings of the 


majority of corporations to the | 


levels of 1960. 


Indeed, it appears that in many | 


cases any improvement in earn- 


ings for the full 1961 fiscal year | 


will at best be no more than 
moderate. 


Therefore, against this back- 


ground, the continuing strength | 


of investment quality common 
stocks indicates that the market 


is prepared to look well ahead | 


in its demand for equities with 
good future potential. 

Among the principal factors 
now affecting the outlook for 
1961/62 are: rising government 
expenditures, signs of increasing 
outlays for new plant by private 
industry, high levels of personal 
income, and the “dollar prem- 
ium”. . 


The results of current wage 
negotiations, including those for 
the steel industry in Canada and 
the automotive industry in. the 
U. S., will also be significant. 

From a longer term viewpoint, 
1961 has already been notable for 
the number of major develop- 
ments which have emphasized 
the ever-increasing importance to 
Canadian prosperity of Canada’s 
relationships in 
trade. 

Expanding overseas markets, 
| including growing demand for 


|Canada’s natural resources,| 


| showkd present new opportunities 
for many Canadian industries in 
{future years. Inclusion in bal- 
lanced portfolios of carefully 
| selected Canadian common stocks 
should continue to provide excel- 


lent long-term investment results. | 


* * * 


|W. D. BENSON, R. Moat & 
| €o., Montreal. 
The long expected Berlin crisis 


lis with us in earnest, with its 


| full explosive force. Under the | 


| circumstances: price movements 
| by leading stock groups take on 
| special significance. 

| Happily, as we prepare for re- 
|lease, those disposed to take a 
| constructive view of the situation 
| find confirmation in the perform- 
|ance of the market as measured 
|by the Dow Jones averages, in- 


|terpreted under the basic teach- 


j}ings of the Dow theory. 


No doubt there are times when 
|recognition of the stock market 
|as a barometer is deserving of 
| greater confidence than others, 
;but at no time can its implica- 
| tions be dismissed with a shrug 
of the shoulders, because at all 
times it provides a reflection of 
| average’ informed opinion. 

Through price movements and 
stock trends, established by open 
outcry in the market places of 
|the world, we have a visible 
|measure of the knowledge, the 


tions of all those who have a 


they be large or small. 

If the foreign situation worsens, 
it will be anticipated or promptly 
reflected in the market in such 
major centres as New York. In 
this regard, it is worthy of note 


| 


ket appears to be saying (1), that 
a solution to our foreign prob- 
lems will be found, short of war; 
(2), that North America faces a 
period of active and rising indus- 





international | 


views, the fears, and the convic- | 


stake in the community, whether | 


that for the time being the mar- | 


trial operations; (3), that mar- 
gins of profit are to expand and 
be reflected in higher corporate 
earnings; and (4), that the forces 
of inflation are not dead. 


Under the circumstances, then, |, 


it ise recommended that suitably 
diversified investment portfolios, 
balanced by a carefully chosen 
proportion of common stocks, be 
retained in the conviction that 
while we stand in the path of a 
hurricane, in the final analysis, 
}reason and logic will prevail. 


Issues which appear deserving 
of attention offering a relatively 
high degree of attraction would 
include Algoma Steel, Consoli- 
dated Mining & Smelting, Do- 
minion Tar & Chemical,» Price 
Brothers, Atlas Steels, Hollinger | 
and Interprovincial Pipeline. 


* * | 


|WALWYN, STODGELL & CO., | 


Toronto. 


i 


| The continued strength in the. 


| market in common stocks in both | 
|the U. S. and Canada has, to-a/| 
|large extent, rested on the large | 
scale buying of pension funds, | 
mutual funds and other institu- 
| tional investors. 
This type of buying is increas- | 
|ing year by year and in the U. S. | 
jis now estimated at over $3,000 | 
|million a year. 
| On top of this built-in strength | 
jin the market, we can now ob- 
| serve other bullish factors which | 


| will affect the market in the com- 
}ing months, In the U: S., indus- | 
|trial production has reached a/| 
new high; personal income is at | 
a new high; retail trade at a néw | 
|high; cash dividends in the first | 
| half of 1961 reached a new high 
j}and in the same period trading 
} on the New York Stock Exchange 
also established a record volume. 
| Add to this the fact that pro- | 
| jected U. S. Government expendi- 
j tures in 1962 will reach $88,500 
million (vs. former peak of ! 
$81,500 million in 1961) and that 
projected expenditures will keep 
increasing to an estimated $105,- 
000 million in 1965 without the 
|}addition of new programs. 
It seems clear that we are 
| headed for a period of unprece- 
|dented economic activity, infla- | 
}tion and stock market activity. 
| Under these circumstances the 
| investor should retain good qual- 
ity stocks even though present 
| levels appear abnormally high. 
Dividend-paying Canadian is- | 
sues which appear to hold prom- 
ise for future appreciation in- | 
| clude Canadian Oil Cos., Gunnar | 
|Mining, Noranda Mines, Rapid | 
|Grip & Batten (Class A) and| 
|Trans Mountain Oil Pipe Line. 
| Convertible bonds and deben- 
|tures, such as Westcoast Trans- 
|mission 5'2’s, and Shawinigan | 
| Water & Power 5'4’s are of in- 
| terest for both income and profit 
! possibilities. 
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Diversification within a diverse Group. Terence 
Cuneo found difficulty in illustrating by a few prod- 


ucts the extreme versatility of 


this young company, 


which is pioneering many new developments in the 


field of light engineering. 
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DOW-JONES CLOSING STOCK AVERAGES 


15 65. 
Util. Stock: 


120.27 
120.00 
119.61 
119.20 
118.81 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


TORONTO STOCK EXCHANGE INDEX 
20 20 15 15 
B.M. W.O. 
206.75 
207.52 
207.32 
206.25 
206.57 
198.76 
156.27 
207.82 
161.42 


Golds 
88.25 
87.92 
88.04 

Aug. 16 88.07 

Aug. 15 88.13 

Month Ago . - “ 

Year Ago .. “ 

1961 High .. 

1961 Low ... 


Aug. 
Aug. 
Aug. 
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Coming Events 


American Society for Quality Control 
(Montreal Section), quality control forum, 
Oct. 28, Ecole Polytechnique, Montreal. 

Association of Workmen’s Compensa- 
tion Boards of Canada, Sept. 17-21, King 
Edward Sheraton Hotel, Toronto. 

Canadian Association of Consumers, 
12-14, University of Toronto, To- 


Canadian Association of French Lan- 
guage Radio and TV, Sept. 10-13, Seaway 
Hotel, Toronto. 

Canadian Business Aircfaft Association, 
Sept. 6-9, Royal York Hotel, Toronto, 

Canadian Charm and Beauty Show, 
27-30, Queen Elizabeth Building, 
Exhibition Park, Toronto. 

Canadian Manufacturers of Chemical 
Association, fourth 
meeting, Oct. 30-Nov. 1, Royal 

Canadian Motor Coach Association con- 
ference, Sept. 5-26, King Edward Hotel, 
Toronto. ' 

Canadian Paint Varnish & Lacquer As- 
sociation conference, Sept. 17-20, Royal 
York Hotel, Toronto. 

Canadian Potato Chip Association meet- 
ing, Sept. 21, Royal York Hotel, Toronto. 

Canadian Tuberculosis Association and 
International Union Against Tuberculosis 
conference, Sept. 10-14, Royal York Hotel, 
Toronto. 

Guild of Hair Design, Sept. 24, Park 
Plaza Hotel, Toronto. 

Insurance Accounting and Statistical 


| Association conference, Sept, 28-30, Royal | 


York Hotel, Toronto. 

Northern Great Lakes Area Council | 
Sept. 24-26, King Edward Hotel, Toronto. | 
Ontario Association of Retail Food Mer- 
chants conference, Sept. 24-26, Royal | 
Ontario Chiropractic Association con- | 
ference; Sept. 21-23, King Edward Hotel, | 
Toronto. 
Registrars Association of Ontario, Sept. 
18-19, King Edward Sheraton Hotel, To- 

ronto, 
Screen Process Printing Association In- 


| ternational, management conference, Sept 


29-30, King Edward Sheraton Hotel, To- | 
ronto. 

Toronto Gift Show, Sept. 25-28, In- | 
dustry Building, Exhibition Park, To- | 
ronto. 

Toronto Human Hair Show, Sept. 17-19, | 
Prince George Hotel, Toronto. 
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re wet to 


annual 
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30 20 
Indust. Rails 
135.20 
139.42 
150.81 
131.06 


15 s 
Util. Stocks 


Month Ago . 
Year Ago .. 
1961 High .. 


1961 Low ... 610.25 99.75 204.77 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 10 15 


Util, Indust. 
+ 142.7 323.8 
- 142.9 324.2 
- 143.6 323.9 
- 142.5 323.4 
- 142.9 323.9 
316.5 
262.9 
327.8 
276.1 


Com. Pprs. Golds 
263.4 508.5 85.91 
263.8 508.6 
263.8 508.7 
263.1 511.0 
263.5 507.7 
258.4 493.3 
221.7 421.2 
267.6 511.5 
232.1 444.7 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Mo. go 142.1 
Year Ago 139.4 
1961 High 145.3 
1961 Low 142.1 


ANNOUNCEMENT 


COMMERCIAL CREDIT 


KENNETH C. ARMSTRONG 


The Board of Directors of Commercial 
Credit Corporation Limited announces the 
appointment of Mr. Kenneth C. Armstrong 


as President and General Manager of the 
Company. Mr. Armstrong, who was born | 
in’ Toronto, Ontario, brings to his new | 


position 20 years’ experience in credit 
and finance. His most recent assignment 


| was Vice-President and Director of Com- | 


mercial Credit Equipment Corporation. 

Mr. Armstrong succeeds Mr. J. 
Tuthill who is assuming an 
position with Commercial Credit Corpora- 
tion, Baltimore, Md. 


Caloatte 


E. | 


executive | 


| Dividend Changes 


‘9c payable Oct. 1, to holders of record 


| Sept. 10; ex-dividend Sept, 6. Total 


paid or payable to date in 1961, nd 


total paid to same date in 1960, 72c; 


total paid in ‘1960, 72c, Recent price: | 


$104. 


INVESTORS SYNDICATE OF CANADA 
—Common and class A, 45c payable 
Sept. 29, to holders of record Aug. a1; | 
ex-dividend Aug. 29. Total paid or pay- 
able to date in i961, 85c; total paid to 
same date in 1960, 75c; total paid in 
1960, 75c. Recent price, Class A—$50, 


August cv, ivoi amnm rianANULAL ruo. 


The Profession of: 


CHARTERED SECRETARY 


Extension, University of Terente, include 
Corporate ond Public Administration ond 


Is open to persens who quolify by 
municipol and ether public service ond 
” the Deportment of 
a . ics, Taxation, 
Practice. 
Intermediate and Final Exominotions held twice yearly. 
Successful ore eligible for the degrees of A.C.1.S. (Associate) er F.C.1.8. 
(Fellow) and “Chortered Secretary’’. 
Full information from: 
THE CHARTERED INSTITUTE OF SECRETARIES 
of Joint Stock Companies and other Public Bodies 


VANCOUVER: 405- 615 West Pender Street; MU. 5-5800 @ TORONTO: 137 Welling- 
ton Street West; To!.: 363-8925 @ MONTREAL: Rm. 14, 1509 Sherbrooke Street West; 


Common—$52. 








tax regulations .. 





helping to build your export business 


The Commerce can help you take care of the business side of your exporting. Expert 
advice on every facet of overseas trade, tariffs, currency fluctuations, exchange rates, 
. and many more factors, is yours for the asking at the Commerce, 
Call on your local branch office soon. See how the manager can help you build your 
export business through the expert services of the Commerce. 

Over 1260 branches to serve you. 


CANADIAN IMPERIAL 
BANK OF COMMERCE 





DIVIDEND NOTICES 


By Order of the Board. 


R. E. MAYO, 
Secretary-Treasurer 


New Toronto, ontario, 


August 17, 196 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that a divi- 
dend = of 6% cents per share 
upon no par value dhares has 
been declared pa ble on and after 
the 15th day o: ptember, 1961, to 
the shareholders of record at the 
close of business on the 18th day 
of August, 1961. 
By Order of the Board. 
A. A. KERR, 
Vice-President Finance. 


Dated at Toronto, Ontario, 
August 11, 1961. 


FAMOUS PLAYERS 


CANADIAN CORPORATION 
LIMITED 


NOTICE OF DIVIDEND NO. 11@ 


Notice is hereby given that a/| 
dividend of Thirty-seven and One- 
half Cents (37%c) per share has 
been declared for the quarter end- 
ing September 30th, 1961, on all 
issued common shares of the Com- 

any, payable on September 8th, 

961, to shareholders of record at} 
the close of business on August | 
23rd, 1961. 

, By Order of the Board. 
A. MacCUNN, 
Secretary. | 


} 


‘The rid 

EASTERN CANADA SAVINGS 
and LOAN COMPANY 

NOTICE OF REGULAR DIVIDEND 


NOTICE is hereby given that a 
dividend of thirty cents (30c) per 
share for the quarter ending Sep- 
tember 30th, 1961, has been de- 
clared on the paid-up capital stock 
of the Company and will be payable 
on October 2nd, 1961, to sharehold- 
ers of record at the close of busi- 
ness on September 20th, 1961. 


By Order of the Board. 


F. A. MILNE, 
General Manager. 


—— 


INVESTORS SYNDICATE 
OF CANADA, LTD. 


DIVIDEND NOTICE 
Dividend No. 10 
Notice is hereby given that a semi- | 
annual dividend of forty-five cents 
per share has been declared on the 
outstanding Common Stock and 
Common Stock, Class A shares, of 
the Company payable September 
29th, 1961, to shareholders of record 
at the close of business on August 


Bist, 1961. 
E. G. O. HOWARD, 
Secretary. 


Winnipeg, Manitoba 
August 16th, 1961 


Cit [init 


Notice is hereby given that a Pre- 
ferred Dividend at the rate of .50c a 
share and that Common Dividend No. 
54, at the rate of .25c a share, have 
been declared, payable on the 15th 
day of September, 1961, to Share- 
holders of record at the close of 
business on August 31, 1961. 
By Order of the Board. 


H, T. BURGESS, 
Secretary. 


CANADIAN BREWERIES 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
directors of the Comers have 
declared a quarterly dividend of 
42% cents per share on the out- 
standing common shares without 

ar value in the capital of the 

ompany payable October 2, 1961, 
to shareholders of record at the 
TT of business on September 1, 

By Order of the Board. 


W. E. DREWRY, 
Secretary. 
August 21, 1961. 


WESTEEL PRODUCTS 


LIMITED 
DIVIDEND NO. 66 


The Board of Directors of Westeel 
Products Limited, at a meeting held 
on the 16th day of August, 1961, de- 
clared a quarterly dividend of ten 
cents (10c) per share on the out- 

pie shhe 15th dev f Santen Senn: 

able on the ay o - 
te, 1961, to dhasebolders of record 
at the close of business on the 25th 
day of August, 1961. 

By order of the Board. 

P. F. FOWLE, 
President. 


Toronto, August 17th, 1961, 


CANADIAN CELANESE LIMITED 
- MONTREAL, QUE. 

The Board of Directors has this 

day taken the following action with 

respect to Dividends: 


Preferred Shares, $1.75 Series 


record at the close 
of business on August 25, 1961. 


Preferred Shares, $1.00 Series 
Twenty-five cents (25¢) share, 
which shall be deemed to be for the 
three months period from July 1, 
— Sarees 30, 1961, has 

lared payable Septembe 
30, 1961 fe tit holders of record 
at the close of business on August 


’ ° / 
Common Stock 
Thirty cents (30¢) per share, in 
respect of the third quarter of 1961, 
has been declared payable 
r 30, 1961+to the holders 
of record at the close of business 


August 25, 1961. 
” A. G, ALLAN, 


August 16,1961. - 


DIVIDEND NOTICES 


CANADA 


PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that 
a dividend of Fifty Cents per 
share on the paid-up Capital 
Stock of the Corporation for 
the current quarter has been 
declared, the same to be pay- 
able Monday, the 2nd day of 
October, 1961, to shareholders 
of record at the closeof business 
on the 15th day of Sept. 1961. 
By Order of the Board, 

GEO. D. LAVEROCK, 
Secretary. 

Toronto, August 16th, 1961. 


GATINEAU POWER 
COMPANY 


DIVIDEND ‘NOTICE 


Notice 


$1.25 and $1.37 a share on the 5% 
and 5%% Cumulative Preferred 
Shares, a regular quarterly dividend 
of 40c a share on the Common 
Shares, in each case payable Oc- 
tober 1, 1961, to holders of record 
at the close of business September 
1, 1961. Cheques in payment will be 


mailed. Stock Transfer: Books will | 


not be closed. 


A. E. GADBOIS, 
Secretary. 


| Hull, P.Q. 


August 16, 1961 


CHARLES E. FROSST & CO. 


CLASS A DIVIDEND NO. 8 


Notice is hereby given that a Divi- 

dend of Fifteen (15) Cents per 

share has been declared on the 

Class A stock of the Company pay- 

able on September 21, 1961, to 

shareholders of record at the close 

of business on August 31, 1961. 

By Order of the. Board. 
CHARLES E. FROSST, 

Secretary. 

Montreal, Quebec, 

August 11, 1961. 


LOBLAW GROCETERIAS 
CO. LIMITED 


Notice is hereby given that a dividend 
for quarter ending October 13, 1961, has 
been declared on the capital stock of the 
Company as follows: 


First Preference 


40 cents 
per share 


Shares, Cumulative 
Redeemable Series ‘“B" 


The dividend will be payable October 
14, 1961, to shareholders of record at the 
closé of business on the 15th day of 
September, 1961. The transfer books will 
not be closed, Payment will be made in 
Canadian Funds. 


By Order of the Board. 


R. G. MEECH, 
Secretary. 


Toronto, August 14, 1961. 


INVESTORS GROWTH FUND 
OF CANADA LTD. 
DIVIDEND NO. 4 


Notice is hereby given that an 
annual dividend of 15 cents per 
share has been declared on the out- 
standing Capital Stock of the Com- 
pany payable on September 6th, 
1961 to shareholders of record at the 
close of business on August 3st, 
1961. 


E. G. O. HOWARD, 
Secretary 


Winnipeg, Manitoba 
August 16th, 1961 


IMPERIAL TOBACCO 
COMPANY 
OF CANADA 
LIMITED 


Dividends 


NOTICE IS HEREBY 
GIVEN THAT 


An Interim Dividend 
(No. 244) of Twelve and 
one-half Cents (12%c) 

r share on the paid-up 

ommon Shares of the 
Company been de- 
clared payanie on Friday, 
the day of Septem- 
ber, 1961 to shareholders 
of record at the close of 
business on Thursday, the 
3lst day of August, 1961. 


A_ Semi-Annual Divi- 
dend (No. 99) of Three 
per cent (3%) on the 
pelt-up 6% Preference 
hares of the Company 
has been declared pay- 
able on Friday, the 29 
day of ber, 1961, 
to shareholders of record 
at the close of business 
on ey, the 3lst day 
of August, 1961. 


By Order of the Board. 
RENE PHANEUF, 
Secreta 


ry. 
MONTREAL, P.Q., 
18th August, 196 
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Bow-Mer p 52) 523 
Bowat 7i=«68 
Bowes 304. —i«* 
xBrirn 640 650 


DIVIDEND NOTICES 


DISTILLERS 
CORPORATION— 
SEAGRAMS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty cents (30¢) 
per share in Canadian currency 
on the outstanding Common 
shares of the Company has been 
declared payable September 15, 
1961, to shareholders of record 
at close of business August 25, 
1961. 
By Order of the Board. 
H, C. COX, 

Secretary 
Montreal, 
August 10, 1961. 


Canada Wire and Cable 


The Board of Directors of this Compony 
hove md declared the following 
se 


CLASS "A" COMMON 


$1.00 per shere on the outstanding Cless “A” 
Common Stock of the Company, payable on the 
15th of September, 1961, out of the omount 
set aside on the 1 Sthof February, 1961, 
of record August 31st, 1961. 


CLASS “B” COMMON 


An interim Dividend of 10¢ per share on the 
outstanding Class “'B“ Common Stock of the 
196 rotherchchtersotion aanneettaniver 
‘ recor: at, 1961. 
By Order of the Board, — 
ALL lewin, 
Seer 


Toronto, August 16th, 1961 


DOMINION CORSET 
COMPANY LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular quarterly dividend . of 


has 

ending Sept. 30th. 

outstanding Common Stock 
this Company, payable October 
2nd, 1961 to shareholders ol 


record Sept. 17th, 1961. 


By Order of the Board, 
MAURICE GODBOUT, C.A., 
Secretary-Treasurer 


EL SEE LEE AA TOTO IE 


Bid Ask 


ey ectePa tes 
wore pas 


Conduit 
Conf L 
Do O 
xConia 
xCniaur 
xCKey 


Consatiguted 


xC Dise 
xC Dra 
xC E Cr 
xC Fen 
xC Gill 
xCG Ar 
xC Hall 


xC Mogul 94 
xC Morr 18) 
xC 
xC 12 
xC Ni 34 
xC 25 
xC 10 

30 
xC Red p 5 
xC Reg a 
xC San 10 
Cons Text 315 


Cons Glas 22) 
Conc 453 
xCnwst 6500 
Cop Cl 81 
xC Cor 154 
xCop-M 6 
xCprnd 
Corb vt 

Do B 
Csmos 
xCoulee 
xCourv 
xCowic 
xCraig 
Crgmt 
Crain RL 
xCrst 
xCrsbk 

Do p 

xDo w 
xCroi 
Cr Cork 
Cr Tr 
Cr Zell 
Cr Zell 

(Cdn) 


xDelte 
xDenis 
xDev P 
xDicken 
D Seag 
Dome 
xD Pete 
D Ang 


Dominion 
DApD 92 
D Brge 193 
xD Coalp 375 
Dom Corst 18 
D Dair 12 

Do p 28) 


300 
434 
254 

905 
15 


Dup FreA 8 
xDuvan 9 
xDuvex 4 
xDynam 40 
Eagle S 162 
xE Am 4) 
East Koot 10) 
xE Mal 210 
xE Sull 190 
Easy p 162 
Econ I 483 

26 

22% 


66 
xElder 162 
xEldr 10) 
xElectr C 98 
Electrolux 36 
xE! Sol 5 
Emco 104 
Em Life 106 
En & Heat 7i 

Do B 


Eq Life 58 
Erie A Si 

xDo B~- 100 
18) 
133 
13) 
634 
18 


rs 


310 
64 

32 
58) 
27) 


xEurka 
Exquis 
Do p 
Falcon 
Fam Pla 
Fan F 
xFrdy 
xFargo 
xF west 
xFatima 
Fed Gr 


Do p 
Fibre 

Do p 
Fitting 

Do A 
xFleet 
Fwood 
Ford US 
Ford C 
Found 
xFrnc 

i 
xFr e P 
xFrbshr 
Frosst 
xFrue 
xGaitwn 
Gatin 


Do & 
Do § 


8 San 
~ 
okey BIE 


pay 


— 


Hsehssees: Segoe 


8E8a8 


Stock Ask Stock Bid 


Globe A 
xGidale 


xGuich 

xGulf L 

xGunn 

Gurney, 
Do p 

xGwilm 

Hahn 
Do lp 

xHalinr 

H Cot 21) 
Do p 93 

Han Andy 20 
Do w il 

Hardee 123 
Do p 1 
Do rts 

H Carp 

xHd Rek 

xHar-M 

xHasaga 

xH of L 

xHdway 

xHeath 

xHees 

Hend p 

xHigh-B 

H D 


Hi-T 
Hold A 
xDo B 
Holling 
Holt R 
xHoO A 
xDo B 
xHorne 
H Smit 
Do p 
xHowey 
Hud Bay 
Hud B 
HB OG 
xH-Pam 
HuOA 
Do B 
Do p 
Hur Er 
xHydra 
I Flo 
IMA 
Do 61 
Do 140 
Do 125 


190 


Alg 
Ath 
Bid 
Cal 
¥ Conc 
Cont 
Dav 
Gvue 
Harri 
Hos 
Jas 
Y Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNorbeau 
xNogoild 
xNorlar 
xNrmet 
xNorpax 
xNorcal 


13 
276 
13 


Do 275 p 54i 
Do w 374 
xInd Min 355 
Inger A 
Inglis 
Ingr B 
Do p 
Inl C p 163 
In G 53 
Do p 174 
xDo w 150 
xInspir 
Int Bro 
Do p 
xI Moly 
I Nickel 
I Util 


700 
155 


xOpem 
xOrchan 
xOrena 5 
xOrms 21 
Oshawa A 24) 
xOsisk 31 


xJacobus 
Jam Pub 
Jam PS 
xJaye 
Jeff 
xJellico 
xJburk 
xJock C 
Do p 
Do Bp 
xDo w 
Jons-M 
xJoliet 
xJonsm 
xJows 
xJump P 
xJupit 
Kel DA 
xDo w 
Kelvin 
xKenvil 
Ker Ad 
xKil 
xKirk M 
xKirk T 
xKopan 
Labatt 
Labdbor 
Lige 


xPac P 

xDo w 
Pge Her 
xPall 
xPamoil 
xPmour 
xParam 
xPardee 
xParker 
xPatno M 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 

Do p 
Pnmns 

Do p 
Pc Ji 

Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
Phan 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xP Rou 
Pow Cp 
xPrairie 
Prem T 
xP Iron 
xPres El 
xPrest 
Price Bro 
xPros A 
xProv G 
Pro Trnsp 48 
xPrdex 3 
xQ Ascot 7 
xQ Chib 164 
xQ Lab 23 
xQ Lith 475 


xLeitch 
xLenc 
Levy 

Do p 
Lewis Bro 7i 
xLexndn 
xLLL 
LobCo A 

xDo w 

Do B 


Do Sip 61 21 
Do Sip 58 ze 


13 


xLorado 156 
xDow 1% 
xLouvi 4 
Lr St Lawr 371 
Lown 264 
xLyndh 8 
xLynx 5 
xMacas 355 
xMacdon 15) 
xMactfie 3 
Mack Struct 6) 
Do 94 


pb 
xMacL 101 
MacLA 24 

MB and 
174 


PR 
xMadsn 226 
4) 


xMagnt 
204 
39) 


Do p 84 
Roll Pap A &i 

Do B ll 

Do p 
x—Quoted 


oT 
~B=Sa8 
- 


xMargid 

xMari 

Maritime 
T&T 


xMrtin 
Mass-F 
Do 


Do 
xMatat 
xMatta 
xMaxw 250 
xMaybrn i 
xMayfr 1 
McB p 
McC 


Wed. 
THOR i, vase 
en os chee 
Mon. 

RMR sions d 


teetere 


-—_ — 
8.88 _33-ee Ze 


- 
* 
ae 


Beacey 


, Canada. 


od 
S2esue 
oe 


Ask Stock 


xZulapa 
Rothman 


xRowan 


Bid Ask 


223 
13% 

4 
794 

9% 
108 
223 


Sher-Wms 30 


Do p 
xShrt 
Sicard 


125 
82 


Do 6% p 193 


Sicks 
xSigma 


248 
450 


asi. tiwjstj 
in cents. 


18) 
354 
30 
43 
25 
13 
12) 


Siknt 
Do p 
xSilmaq 
xSil Mill 
xSil St 
Silwd A 
Do B 
Simeon & 
Sns 5%p 89 
Simpsn _ 30j 
xSiscoe 192 
xSKD 320 
Slat p 41 
Slater I 9% 
Do 193 
52 
31) 


p 
Smvill p 
Stham 
Sou Can 
xSth U 
xSpoon 
xStafrd 
St Bds 
St Pav 
St Rad 
StBaA 

Do B 
Struct Stl 
xStorck 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
xSt R 
Stbg p 

Do A 
Ster Tr 
Stu O 
xStrgn 
xSud C 
xSulli 
xSun Ex 
S Prop 

Do p 

xDo w 
Stesi o 

xDo c 

Do p 
xSwitsn 
xSylvan 
Tmbin 

Do p 
xTancord 
xTaure 
xTeck-H 
xTemag 
xTerrit 
Texaco 
Tex p 
xTexst 
xTho L 
xThom P 
Thorncl 
xTidal 
TTCA 
TT Tirs 
xTmbill 
Torbrit 
xTormont 
T-D Bk 
T Gen T 
T Iron 

Do A 
T Star p 
xTowag 
T Fin A 

Do B 

Do 45 
yPo 5 40 

DoAr 16 

Do Br 15 
xDo w56 250 
_ Do w57 14 
xTr Can 43 
T R-C Pl 21% 
Tr-Mt 123 
Tr PPL a 
xTr Res 9) 
xTriad 156 
xTribag 39 


49 
91 


xU Can vtl35 
Cp A 30 
Do B 245 
Do p 29) 
UF oa 


Utd Steel 
Un Stl 
xUpp C 
xVanad 
xVando 


Do deb 95) 
xVespar 11} 
Viau 13) 
ViceroyA 5a 


xw COG ic8 
xDo w 25 
3 
54 
xWstate 155 
W Coast T 18 
Do vt 
West 
WC Br 
xW Cop 
xDow 68 
xW Dec 88 
xW Lse 300 
W Ply B 
xW Surf 
W_ Fair 


xZenme 154 


Foreign .Exchange Rates 


Noon Value in Canada 
Week Ended Aug. 22, 1961 


U.K. £ 
2.89 2/16 
2.89 2/16 
2.88 12/16 
2.88 15/16 
2.88 15/16 
2.88 78/80 


U.8. $ 
103 4/32 
1.03 4/32 
1.03 1/32 
1,03 6/32 
1.03 1/32 
1.03 16/180 


U.S. rate reported by Bank of | 


U.K. bid rate reported by To- 
ronto-Dominion Bank. 


-August 26, 1961 


Grain Prices ; 
Chicago Futures 


Winnipeg Futures 


Week to Aug. 21, 1961 
igh 


for 


Low 
for 


Week to Aug. 21, 1961 
Low 


Crop year from 


Clore 


week week Aug. 21 


Gais— 
Oct. .... 102 
Dec 96 


May eee 
Barley— 
Oct. 


May ..++ 
Rye— 
Cet. sees 


Dec. ... 
May ... 


964 
ai 


1.304 
1.253 
1,28) 


me 
a ee 


1.28) 
1.304 
» 1.343 


#33 


+ 3.832 
3.78) 
+ 3.813 


Yue 
833 
= 


96; 
#1) 
924 


Winnipeg Cash 


High Low 
For Week 
Aug, 21 


Gasceae £503 


High 


BBS 


he be pe 
BAS 
oo 


gogo 

~3 39 

wan 
= 


Low 


Prev. Week 


1.01) 
99 


1.214 | May 
1.183 | July 
13a | 
1.241 | 
124) 


tor 
week week Aug. 


May 
July .... 


Corn— 
Sept. 
Dec. 
Mar. 
May 
July 
Oats— 
Sept. 
Dec. «++. 
Mar. oss. 


May eee 
July sess 


Rye— 
Sept. ... 
Dec. 
Mar. 
May e 
July .... 


one 
weee 
sees 
seas 
seer 


May . 


Chicago Cash 


High Low 
For Week 


Aug. 21 Pre 


Corn— 


2 Yell. 


sesove 1.15 1.15 1.14 


Oats— 


1H. 


w. 


eeeeee eee 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Aug. 22, 1961 


% Due 
Govt. of Canada Bonds: 


Perpetual ... 69 70 
June 1967/68. 89) 
Jan. 1975/78, 85j 
Mar. 1996/98, © 79 
May 1970 ... 90) 
Oct. 1979 ... 79) 
Dec./1961 ... 100 
Sept. 1965 ... 97 
Sept. 1972 ... 
Sept. 1983 ... 
Jan. 1963 ... 
Oct. 1962.... 
June 1974/76. 
Apr. 1963 ... 
Oct. 1978 ... 
June 1962 ... 
Dec. 1962 .., 
Dec. 1963 
Apr, 1969 
May 1962 
Dec. 1962 . 

4 May 1964 . 


Cdn, Nat. Railways: 
3 Jan. 1961/66, 93) 
Feb, 1961/63, 983 
Jan. 1964/67, 91 
Feb. 1972/74. 872 
Feb. 1981 ... 85 
Dec. 1964 ... 104 
Jan. 1985 ... 1052 
Apr. 1967 .... 98) 
Oct. 1987... 97 





993) 


Bid Asked|% 


Int. Bank of Reconstruct, 
& Development 


D 


NY ss Apr. 


1965 ... 


34 June 1969 ... 


4 Nov. 


42 Dec, 


5 Apr. 
54 July 
3. Apr. 
5A Feb. 


i Quebec: 


42 Jan. 


4 cowealth of Australia: 


1970 


98 | 52 Apr. 1981 ... 

Prov. Govt. Bonds 
Alberta Tel. Gtd.: 
5i Aug. 
‘| British Columbia: 
3 June 1964... 


|\Pac. Gt, East. Rly. Gtd.: 


1979/81. 


1987 ... 


Ontario Hydro: 
4i Nov. 


1964/67. 
1974/77. 
1970 ... 1 
1968/70. 
1979/81. 


1974/77. 


98 | 5i Aug. 1981/85. 


Bid Asked|% 


bo] 


1003 


Due Bid 
New Brunswick: 
1968/71. 


1979/81. 


| 44 Oct. 
951| 5¢ May 
903) 


932 
oe Ontarie: 
Dec. 
893, 3 Nov. 
994, 5 Jan, 1977/79. 

| 6 Nov, 1977/79. 


1962/63. 
1963/65. 


| 4 
871 
981 


4 Dec, 1961 .,. 
| 5] Apr. 1968 ... 
99i| 54 Apr, 1979/81. 
|Man. Hydro: 
| 5&4 Sept, 1979/81. 


98 | Manitoba: 
54 June 1976/79. 
90)| Nova Scotia: 
53 July 1978/80. 
41 Dec, 1975/77. 


97 |Quebec Hydro Com 


971 


88) 


96 
97) 
00} 


1 
87) a Saskatchewan: 


1013 44 Nov. 1974/76. 
54 July 1978/80. 


Newfoundland: 
43 July 1962/64. 
53 Feb. 1977/79. 


93) 
974 


95) 
984 


s s * 
Price Earnings Ratio 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 

RATIO 
Aug. 18 


PRICE 
Aug. 18 


$893.13 


EARNINGS , 
PER SHARE 


$47.32 


114 Average Stock Yiel 
6 Banks .... 


eeeeee 


18. 


MONTH 
AGO 


18.25 


WEEK 
PREVIOUS 


18.88 


Average Yields 


(COMPILED BY MOSS, LAWSON & CO.) 


ae 6% 


18 Preferred and “'A"’ Stocks 


64 Common Industrials 
SO IATIONG. 4s oa 20000 


AUG. 21 
% 


4.11 
2.96 
4.95 
3.65 
4.92 


WEEK 
AGO 
% 


4.11 
3.00 
4.94 
3.65 
4,93 


MONTH 
PREVIOUS 
% 


4.21 
3.17 
4.95 
3.73 
5.11 


Volume of Stock Sales 


Montreal 
346,800 
357,000 
333,100 
355,900 
369,800 


Toronto 


1,369,000 
1,560,000 
1,546,000 
1,295,000 
1,333,000 


Calgery 
27,000 
13,160 
16,450 
33,050 
29,550 


N.Y.S.E. 
3,880,000 
4,030,000 
4,130,000 
3,430,000 
3,320,000 


Vancouver 
172,698 
238,617 
194,801 

218,734 
182,915 


Advances and Declines 


Ups 
246 
325 
397 
385 


sesso 247 
nen 280 


Toronto———_—__—. 


Downs 
398 
339 
275 
274 


406 
403 


Mutual Funds 


Diva. pa 
centss 


15,839 (30.624) 
12(24) 
6(15) 


17/34.5) 
27(36) 


All-Can, C, F. 
All-Can, Div, Fd. 
American Growth 
Andreae-Coles 
Assoc. Investors 
Cdn, Invest. nd 
Canafund (1235) 
Champion Mut. Fund 12(16) 
C’ wealth Inter. 2216) 
Com, Lev. Fund 9(16) 
Corporate Inv. 24(32) 
Dom. Equity 35153) 
Dom, Comp, Fund 17.40(37.16) 
Do, nonres. (32,33) 
Dominion Funds 16.66 (35.2) 
European Growth 
First Oil & Gas 
Fonds Collectif A 9118) 
Do. B 14(24) 
Do. C (9) 
Grouped Inc. 9.5(19.45) 
Growth Oil & Gas 
Invest. Growth (14.5) 
27 (36) 
10.96 (17.91) 


Investors Mutual 
Mut. Acc, F. 
Mutual Bond 
Mutual Income 18.93 (23.55) 
North American 11(25) 
Regent Fund 
Sav & Inv. Mut, 13%4(18) 
Securities Fund 
Sup'vised Amer. | 6(14) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup'vised Executiv€ (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc, Fund 
T.V. Electr’s 
Timed Invest, 
Trans-Can. A 

Do. B 
Do, C 
United Accum. Fund 


16/32) 


«Paid or payable in 1961, total 
theses. 


1960 in paren’ 


RSanwcos 


—— 


~ 
VAIOBVVDM aawWuUwISnon 


~ ~ 
feUrUsuae 


ea Soavanaatiakuusuns MUSH axrwWwUwIS ews : 
SRESSSRSKSSESSBSRBSSERRSBeeSssSaceszrssxseez 


~~ 
ean 
od 
= 


pai 
4Of which 8c (U.S.) was paid prior 


Ne < 
Change ---__ #9 


224 
193 
196 
207 


194 
193 


> 
= 
r 


OP IMS s21 ~s NODS 
SR2besrssseRessessSaxzé | 


Hid 


a= 
Boor 


ee 
a Cwom 


iow 


Savaaesawww 


~ 
~ 


Ww 
c. 


~ 


f 


a 
+. PSA arens 


sesetsess: 


Cattle .... 
Hogs 
Copper, 
Coffee, Ib. ...... 
Sugar, raw, Ib. 
ies. ° 


U. S. W’sale (Apr.) 119.4 
Gt, Brit. W'sales 


Downs 
117 
116 
70 
81 


168 
161 ‘ 


127 
117 
189 
134 


97 
$2 


Commodities 
Pre- 
vious 
week 


Latest 
week 


Ib, 


21% 

ll 
1.22 

ll% 


68) 


92 
1003 


99 
924 


981 54 June 1979/82. 100 


89) 
99 


971 
93 


THE FINANCIAL POST 


=f 


Srentnene SORES Ee 
BSs5 sHses 


saya 
waaou- 
oe he eee 


gore neuen 
£8888 
ee 


High Low 


v. Week 
s 133 


-68) 


Asked 


94 


99 

94 

97) 
1054 
100 
1003 
1013 


973 


100) 
94) 


mission: 

101 
91; 

100 


983 
95 


YEAR 
AGO 


14.32 


American 
1,360,000 | 
1,220,000 
1,160,000 
1,160,000 
1,240,000 


138 
171 
142 
161 


126 
154 


Weekly Commodity Indices 


Jones Fut.s 148.40 147.76 
. Labor ... 118.9 118.9 
Monthly Price Indices 


Pre- 
Latest 


vious 
month month 


8.) 
sale (June) 231.4 


. 231.3 
F’m P.* (Jun.) 216.5 


213.8 
119.8 
115.0 


Apr.) 115.1 


¢Base year 1954=100. 


= 
. 2Sana, 


Sa. . adan: 
& S88: : aebee: 


to a 2-for-1 stock split. 32¢ (U.S.) cap. 


gains dist. in 1960, 
@No sales load. 


Options on Stocks 


Supplied by Kippen & Co. Inc., Montreal 
90-day Call Offerings per 100 Shares 
at current market prices 


August 21, 1961 
Alberta Gas Tr 275 
290 


SS ~ 
e385 


Irish Copper 
Kerr Addison 


- = — = 
S8seesislebSstieasdy 


— 


ves 


4Base years 1924-26—100. 


129.0 | 


eiec. New York. 


143.22 
119.3 


month 
last yr. 


127.5 
232.4 
231.7 
120.3 


110.3 


Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 ib., 
nt Copper, 

0. mtos Spot Raw Su; 96 degree 
céntrifugal c.1.f sas , 

“Base years 1947-49=100, 


to price 
Coffee 








31 
- BOND. TENDERS 


12 Noon, Aug. @4, 1961, Government sf 
Canada, Treasury Bills—Due Nov. 24, 1961 
a 23, 1962, $120,000,000. Dated Aug. 


CTVNETWORK 
APPOINTMENT 


STAN S$. WILSON 


The appointment of Stan S$. Wilson as 
manager, network operations, of CTV 
Television Network Ltd. has been an- 
nounced by President Spence Caldwell. 

Following several years as an audie 
technician with the CBC, Mr. Wilson 
became supervisor of video operations in 
1952 and was in charge of technical 
operations for such events as the Royal 
Visits and the Coronation. He became 
technical liaison officer in 1958, resign- 
ing this position to join CTV. 


BCAVAAITN TR 
MOASTCHTT NS 
U1! 
ALIEN 
“lM 
MENTE 
NH 
OF CANADA 


OCTOBER 17-18-19, 1961 


Automotive Building, 
Exhibition Park, Toronto 


Don't miss ‘this 
unusual opportunity 
to increase sales 


now — and in the future 


Exhibitors at the Plastics Show 
of Canada will meet in one 
place and at one time thousands 
of new sales prospects — the 
largest gathering of plastics 
people ever assembled under 
one roof in Canada. The Show 
provides a dynamic market- 
place where products can be 
demonstrated directly. to the key 
purchasing influences in Can- 
ada’s fast-growing lastics 
market. Exhibitors will able 
to drive home their sales mes- 
sage with an effectiveness that 
only person-to-person contact 
and action demonstration can 
achieve. 


Over 115 manufacturers have 
already reserved space — but 
there are still some choice posi- 
tions available. Reserve your 
space now by writing to Wil- 
liam Pryde, Show ‘manager. 


The 
Plastics 
Show 
of Canada 


481 University Ave., Toronto 2 


te 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM 


WINNIPEG 


MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN“ FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





THE WI 


quotations. Fer 





sseeses. 11745 
% Pret. 5 


109 o 1 
13.50 14.00 13. 





00). . ee 
31%/| 4.60+*.101A 





id 
5.1] Ang. Cdn. Pulp . 
- Pref. . 35 
an.Tel.444%P. 125 


Angl-Scand. Invest. nil 
Anth 





215) 1.00+§.25 
A5 | Se 
Auto “mr 


x Oe 
4.4)Avalon Tele. 


2.8|Bk, Cdn. Nat 


504|1-80+-2.25 Bk. Montreal 
. Scotia 


Do. Pid. ...... 


Do. (B) ....... 
Beatty Bros. ... 
Beaver Lumber . 

Do. (A) ..s..0e 
140s: 
*.30+.40 | Bel 
lgium Stores . 

















- Amer. Oil . 


~ 
~ 
woe 
ng 
mo ing 
Ld 
>: 


be be tn oo bo = 


_ 





°2 


British Plaster 
Brockville Ch. Pf. 
rooke Bond Pf. 


--[Bruck Mills’ A’ 
Do. (B 


4... ORsRAEMeae 


1) Burns & Co. 
7.0| Burrard Mtg. 

Do. Warr. 
Butterfly H 











++/Can. Forg, ...,.. 


5.2) Do. 444% Pref. 


2.7;/Can. Perm. 
Can. Steamships 
Can, Vinegars ._ 





2.0)Canadian Arena ° 
- Aviation .. 


Cdn. Breweries ; 
Cdn. Br. AL A; 
Do, 


Cdn. Bronze ..., 
Do, Pref. 


me, . 
ote: ° 


}Cdn.’ Canne 
dn. Celanese . 
Do. $1.75 Pref. 


2. eee 
x rion 





+» B3.50 AS. 

50 ee 
130 «1.15 
B17 es 





( ose 
Cdn. Curtiss 
‘dn 
9% /.60+ §as.08) 
11 |§.30 





+ 
Sa. Saumaee 
= a 


9 





Pe mr, 


2 


gof8eee, 


Sefse 


vy 


EEK’S 
listed aro the official, exchange 


cannot accept any responsibility 


up to press time 
on page 31 


Industrial Stocks 


WEEK ENDING AUGUST 13, 1961 


Range (Div. Y"ld 
md onl 





Last Weekend. Close 
Aug. 18 


41% 42% 41% 
23% 
9% 


B3.00 A5.00 3.00 
33% 32% 32% 
22 22 22 

47 


2.75 
1, 


a 


6314 
681 


78 


41 


#3.00 
47% 
26% 
1414 
254 

A23 


4 All 

Al2 
15 
53% 


A814 
Al4% 
54 


91 
103 


106% 106 


106 


70 


35 
A25% 
12% 12% i2 
38° 3B 74% 
140 1.65 1.35 
5.25 5 1% 5.09 
a0? 3d 2 
1 
402% 102% 102 
160 160 160 


24% 
10% 


B50 ASI 
32 2 52 
18% 45% 48 
‘tn i” ie 
A3S 
ASB 


QUOTATIONS 


Seis 


for Usted stocks 


me 


Se eSessey 


“Bee 


S8s5 
# 









-.|Columbia Cell 
Comb. Enter. 

--|Comm. Union ., 
Conduits Nat, 


00 13.00 

107 
17% 17% 
-. $104% 
18% 
58% 59 

7.00 17.25 


43% 
liz 11% 
B2% .. 


9 Cons. Bakeries , 
— Building . 








I 
C. Min. & Smelt. 11176 
40'Cons, Paper . 


©. 





9 
29 
ec 
3 
e 
a 
a 
2 


> 


z 





wArwe 
inisioce 


Consumers Glass 
|Copp. Clark 
Do. BN, Vot. . 
Coronation Cr, 
'\Cosmos. Imp. 
O\Craig Bit 
Crain, R. L. 
-|Credit Accept. 


Crestbrook Tim, 


ae 
-OAtMen 


z 
Sam 
22 

+ 

- 

a 

NUS 


. 





Crown Cork 
2.1/Crown Trust ... 
-.|Crown Zeller .. 
4.6 Cr, Zell. (Can.) A 5725 


2.7\Crush Int. 


2.9| Labatt, John 





8.1)Dalex Co. 


David & Fre. A 44% $39% {39% 
.. B220 A250 


8 





31%}1.20+4.50 
Do 


Do. 
2.20+-.60 | Dom, 
Do 








0 
- Tar & Ch. 51648 
f 5 


|.76+8.12 | Do 95 

23 |1.20+ $44.37 Macleod’s A Pid. 75 2342 «24 

§.08 M’Mil, Blo.&P.R. 39383 17% 17% 

-./Magnum Fund ., nil -. B20% A22 

3.0|Maher Shoes ... 740 36 as 
3 


Donohue Bros. . 


Du Pont of Can. 4410 
es oe... oe 
Dupuis Fre. A , 


eS: : 


East Koot Pr, ,, 
Do. Pref. ...... 
+21.50 East Baker 4% Pr. 
Easy Wash. 5% Pf. 

Economic Inv. 

5.6|Eddy Match .... 

2.8| Eddy ae 
. (A) 


-16+-3.08 | Edmon. Concr, 

> +-[Electra Invest. 

- -| Electrolux 

5.0/Emco Ltd. 

+-|Empire Life .... 

nam. S Heat. A 
) 


Do, ( 
Equitable Life . 
Erie Flr. & Wood A nil 


35 |1.20-+- 3.50 | 


7 7 7 
+» B2.50 A3.00 2.75 
° B58 60 
Do. 6% Pref. A 1165 


8.1/Fam. Players 
-.|Fanny Farm ., 
00) Fed. Fire 25° Pa. 
| Tesora Gtain A 


20% 20% 20% 3.1 
oe : 3.1) Do, (B) ... 
5.1 


+-|Fibre Products . 








43.00-+++.30 |Ford Motor Co. . 


'3| Ford of Canada . 
4.1/Foundation Co. | 


E. Frosst, A 
ehauf Tr.’.., 


‘5/Gatineau Pwr, 
Do. 5% Pref. 





--|General Elec. 
+-|Gen, Motors .... 
++ Gen. Products A 
+-|_ Do. (B) 





: {Northland Ui’. ay Wee 
-.|Northwest Ind. | 109 2.50 2.75 


|Gt. Lakes Pap. * 
|Gt. Lakes Pwr, . 36 36 
12-12% 12.12% 





0.9/Gt. West Lif 
00 +3. or addin 


+}. Do, 1956 Warr. 
--|Greening Wire 
-.|Greyhound Lines 
4.0\Growers Wine A 
1.8 Guaranty Trust . 
--|Guard. Ass. ... 
ey Prod. Com. 
Pref. .. 








17 
B2i% A2l% 121% 
BIS «AMS 92 


21 20 20 
00 10.00 10.00 





205 21 
60 11.00 12. 
990 13! 


5.3) Po. A Pret. :: 
++! Do. Rts. .....” 39560 
+ Harding Carpet . 


a 
Me 
% 









Montreal and Toronto 


Winnipeg, Calgary and 


Wnllated stocks, s Vancouver 
. ; Y Ye 
Bid and Ask quotes of Toronto and ‘4 ptcaxett * = Wes Het. Clase 
pore a Low | %| Company Sales “11 High Low Latest 
L SRE, 2 Re & 
32 $8.55 Westinghouse S25 % 40% 


6.7)Hughes-Owen A “a e+ Bi2 Al2% 
n 


-:| Do. (BY ....,.. + Bu 
Pt B 


0 | Imperial Flo-Glaze 135 29 


6.0, Do. 6%% Pref. nil .. B2i 
5.6) Do. $1.40 Ser. P. 25 25% 25 
5.8} Do. $1.25 Pref. 1195 21% 21% 
2.2| Im Life ., 118% 117% 
-15 | Imperial Oil .... 20431 46% 47) 
7%) Imperial Tob. .. 7328 15% 15% 
2.8] Do. 6% Pref... 1480 6 6% 
2.8) Indust. Accept. . 14910 63% 64% 
4.6) Do.4% %Pf. 48 48% 
4.6) Do4%%P£.$100.P. 90 95 97 
5.0} Do. 5%% Pref 20 55% 54% 
++| Do. Warr. ..... 690 38%, 
- .| Indust. 3.35 3.65 
5.8|Ingersoll Mach. A 55 8 
--( Inglis John : 5.62%. 5.87% 5.50 
2 i & Beil nil BY 
4.6 9 PN «ds ith nil Bll% 
«-|Inland Cem. Pf 45 17% 17 





.| Do. Warr. ..... 185 1.45 14s 
-6\Interior Brew, B 100 4.30 4.35 


4 
3 Inter. Bronze .. 100 15 15 


-O|_ Do. Pref....... 150 25 25 
++|Inter Nickel ... 34539 86% 86% 
-,|Inter Paints A , nil ee BS 


2 Do. Pref. B17 
2.8\Int. Paper %% 37% 36% 
Do. Pref. 33. 
3.2|Int. Util, 44% 44% 
“4 ref, 49% 49 
-»)Interp. Bid. Cr B5% 











Interp. St’l & P. 37742 2.40 


64 Invest Foundation 10 46 40 









-0) OU, woe'nee a +53 50 
+-|Invest. Syn . 50 57 52 
++], Do. (A) ....... 2960 49% 49% 
--lroquois Gl. Pfd. 475 10% 10% 
J, K, L 
3.5\Jam. Pub. Ser. . 500 U% 3% 
64 Do. Pref ...... nil +. Billo 
-l Jefferson Lake . 2351 R 8% 
2.8|Jockey Club ... 7230 «3.75 3.75 
os} » Wane 65s. 88 0 
5.1! Do. 5%% Pret 200 11% 11 
5.3) Do. 6% Pref... 1 11% 11% 
+.) Jéhns-Man. .... nil -. B70 
5.9) Johnston 6% Pf, 175 10% 10% 
3.6|Kell. Doug. A’, 2365 1% 1% 


Do. A Warr. . 2390 3.75 3.80. 
+ Kelvinator ...... 150! 8% 8% 
La Comp. Fon, , nil os 












+.|Labrador Acc, . nil ee oe 
++|Lafarge Cem, .. 10 6% 6% 
e+] Do. Warr, . 150 1.50 
«+| Do. (A) .. 9 9 
«-|Lakel’d Nat. 2.15 2.25 
+-|Lake Ont 2.90 3.00 
Do. 9% 10% 
6.0| Lambert, 13% 13% 
64 Do. -. Bl4% 
..|Lambton Loan 31 30% 
| $4.90+ts/Latonia ........, -- B32% 
4.1|Laura 17% 17% 
ur Accept. + Bie 
$3 Lawson & Jones A +» B20 
3.3) Do. (B) ....... e. Bi 
».{Levy Ind. ...... 11% 12 
1.404+§.30} Do. A Pref |: 23% 23% 
-.|/Lewis = i of BTY, 
1.1/Loblaw Comp. A 45 48 
1.0 b OD aaivese 47% 48% 
4.8 Do. Pref. ..... 50 49% 50% 49% 50% 
-.| Do. A Warr, .. 9897 22.37% 24.87% 22.00 24.00 
1.6 Loblaw Groc, |. nil .. B66 150 
4.7| Do. A Ist Pf. 1047 32 32 
48° Do. B Ist Pf. 220 33% 33% 
4.5) Do, 2nd Pref. . ‘nil -- Ba 
+-|Loblaw Inc. .... 900 16 16% 
+-|Locana Min. .... 200 95 95 
+:|Lochaber .....,. nil -. B150 


1.1'M, Loeb Ltd. ... 4435 17% 18% 
+-|[Lon. Hose ...... nil +» B135 A2.25 41.75 


-s) Do. (A) ....... nil -. B4.00 A6.75 

2.7\Lr. St. Law. Pwr. 125 37% «38 

3.7|Lowneys ....... 45 26% 27 

M 

+.|Mackin Steel .., nil ds B6% A9% 

5.3; Do. Pref. ...... nil -. Bo ok 
16+8.12 |Maclaren Pr. A 5515 2212. 22% 

Yo pee 123% 25% 


2.6) Mailman Corp. ..__ nil ‘a 

5.2] Do, Pref. ...... 70 185 97 

3.8; Do. C. C. Pref. nil -- Bs 
8.0|Man. & Sask. A nil es .. A5.50 
6.4 De. (RB) ....... 250 6.50 46.37% 6.25 
5.7 Man. Sugar Pref. nil -. Bl01% 
4.4|M. L. Gardens . 107 26% 27 
3.3|Maple L. Mills | 1304 15% 16 

«| Do. 5%% Pref. nil -. Biol 

4.5! Maritime T. & T. 1327 19%, 20 

3.4 Massey-Ferg. - 25952 12% 12% 

3 Do. 4%% Pref. 15 106 103% 





if 
4! Do. 5ig% Pret. 968 ioe 103 
9] Maxwell Ltd. .. 300 2.50 2.40 
6.7/McBrine Pref. . nil + Buy 
4.1;/McCabe Grain | nil +. Bs 
-,!Melchers ....... nil B614 
4.6 Do. Pref. ...... 316 12% 13 
++|Metro Stores .. 41312 8% 95% 
«+! Do. Pref. ....., 1908 21% 21% 
-.|Mexican Lt. .... 61 11% 11% 
8.7|_ Do. Pref. ....°. nil +» Bl% 
5.0|/Mid. Pac. Grain nil na 

.|Midwest Ind. .. 5715 2.15 2.15 
6.6)Milton Brick ._ - 4100 295 3.15 
++|Minn. & Ont. P. 1370 33%° 35 
+-|Mitchell, J. s. . nil ay 
+-| Mitchell, Robt. A. nil ; Ba', 
* MG SIR esas 30 6 6 
-:|Mod. Contain A nil Ba%, 


|Molson Brew. A 5614 27% 29% 
++ 1789 27% 29 
305 42% 43 






Do. Pref. .. 











- -| Molybdenum nil 
ee «-|_ Do. Warr. ..: nil : . 
is). +.|Monarch Foods . 22130 11% 12 
J 4.9/Monarch Inv, . nil os ; 
‘3 --|Monarch Knit | nil &% BS 
90 4.50-+087.50! Do. 4%% Pref. nil ++ B2% 
50 |.80 0.9'Monarch Life .. nil -. B8s 
13% '1.00+- 3.35 |Montreal Locom. 1080 14 14% 
os 8.4|Mont. Refrig. A nil +. BIO% 
-. {$30 +¢.85/ Do (B) ....... nil ao, ae 
58 /1.40+$.40 iMont. Trust - 345 71 73 
|$2.00 ../Montrose Inv.” ‘nil .. B27 
++|Moore Corp. .., 10769 63 6344 
“+ Do. A Pref. .. nil +. B2952 
+s} Do. B Pref. . nil -. B4428 
2.5] Morgan Eh ox ty SO “6 ve 
5.0) | 4%% Pid. nil :° Bg6% 
-+|Mt. Royal Dairy 1123 7% 7% 
--|Mt. Royal Rice . 600 R 8 
--/Mussens ......., 200 110 ll 
N 
5.2)Nat. Drug ...,, 15% 16 
3.9! Do. Pref. .. 15% 15% 
2.7/Nat. Grocers : B2. 


5.5] Do. Pref. .. 28 27 
|Nat. Lead . -. B93% 
-.|Nat. Steel Ca 12% 135% 
.5|National Tr, ; 86 
-6)Neon. Prod. 10% «11% 
1) Nfld, Lt. & Pwr 64% 65 
60+-$.20 \Niag, W. Weay 414% «(14 
SFT) .) anes 13% 13 
3.8) Noranda 53% 54% 
(Nth. Ont. N. Gas 19 19 
1,80+§.10 | North Que. Pwr 4 4 
Y d Do, Pref. . : B50 
5%4!.18+-$.02 North Tele. 10% 10% 
2.20) Do. Warr. 6.90 80 


5.0} Northwest U. Pf) 105 7 80 
3.2|Nova Scotia Lt. 1180 18% 18% 
oO, P, Q 
:|Oakville Wood . nil + Bll% Al2 


3.1/Ocean Cem. ..,' nil os Bo% A9% 
5.3} Office Spec ..\* nil : 

$.25)Ogilvie Flour": 1051 56% 55% 55 
5. Do, Pref, ...... nil -. B40 Al45 


Okan. Helicopters 100 2.75 2.79 


0 

44 Okanagt® Tel. . 206 “14 “133% 

--/Ont. Beauty s. , 50 6 95 
Do, P 


P . Pref, 
29 |1.00+$.20| Ontario Loan oo 662950 % 36'4 
1744/1.00+§ * Ontario Steel ee 450 20% 20% 


Do. Pref. ...... nil . B27 
+-}Oshawa Wh. A , 1949 25% 2514 
Overland Exp. .. nil e. B4% 
Do. Pref. ... oe 100 8% 8% 





Atlantic .. nil -. B2.80 A3.00 


'§.09 . .| Pac, 
|1.00+22.50) Pac, Coast Tms. 50 85 85 
-|Pac, Gas Trans. nil ; a 





























3} Do, Ptd. os 25% 
2.5|Huron-Erie .... 576 41 41 


29 
+.|Imp. Invest. A . 9468 21% ie 


. Warr. . + .940 . 
Interp. Pipe ... 5015 70 10% 
2.40 «62.00 


|. . ‘ 
2-30-+-8.28 


14 
Al07 
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SEsluss 





pete ena i 


|[Div. Y'ld} 
g18) 


© 
%e | Company Sales 


HI Do. 5% Pf. 1955 nil 
5.5] Do. 5% Pf. 1956 30 
° 3] Quinte Milk Com. nil 

Do. (A) ° 25 


60-+-04§.15) Do. (A) ...... 


1449/1.10+2.10 ;R. & M, Bear. A nil 


+.|Rapid Grip .... 2620 
5.5 Do. (A) 








. cesses. 1364 

6.5|Reed & Co., A. E. 3105 

++] Do. (A) ....... nil 
--|Reichhold .,.,.. nil 

d Reitman’s . 750 
14%4/.40+§.05 ; Do. (A) eee 350 
16%4}1.10+-3.20 | Renold-Ch. A nil 


5.4) Reynolds-Alum. Pf, 10 
River Yarns A nil 
ie 1 | ereas 
O|Robertson, J. .. nil 
2.3/P_L. Robertson . nil 
6.0, Do. ist A Pid. nil 
05| Do. 2nd Pfd. . 10 
;| Robinson Cotton nil 
0|Robinson Little. nil 














6 
“I Do. (A) ......, nil 
Roe A. V. Can. 14464 
6.8) Do. 5%% Pfd. 125 
2.2|Rolland Pap. A 3070 
1.2) Do, (B) , nil 
5.0) Do. Pret 120 
-|Rothmans .., 14785 
Royal Bank +. 8460 
-.|Royalite ........ 5525 
5.8' Do. 5%% Pref. 145 


6.7| Royal Oak Dairy A nil 


a yY Foo’s Ent. 1100 

-:|_ Do. Warr. ..... 1000 

5.3] Russell Indust. .. 3845 
Ss 


+.) St. Law. Cem. A 200 
4.2/St. Law. Corp, . 239 
5.0} Do. 5% Pf. A 70 
-.|St. Maurice Gas 3200 
1.4 Salada Shir. Hor. 12867 
++ Do. Warr. .... 





Sangamo 
5.7|Scarfe & C nil 
Do, (B) nil 
7.8)Scythes & Co nil 
Do. Pref 


--|Seven Arts Pfd. 7887 
3.2,Shawinigan .... 31948 
4.9! Do. A Com. .. 200 
4.9| Do. 4% Pref. A 975 


17%)|4.60+§8. |Sheraton seeeess mil 
11.00+-2.25 |Sher. Wms. ake 60 
5.6| Do. Pref....... 5 
\Shop & Sav '5S7 4069 
+%.05|Sicard Inc. ..., 9225 
6.1) Do. 6% Pref. . 125 
5.0/Sicks Brew. ... nil 
2.7| Sidney Roofing A nil 
5.0/Silknit ......... nil 
5.6| Do. Pref. ..... » nil 
4.7|Silverwoods A 4585 
4.9 RES nahi aa o nil 
5.5)Simon & Sons Pf. nil 

% ..|/Simpson ........ 5418 
-.1S.K.D. Mfg, 20 
al ater Ind. .... 800 
6.6) Do. 6%% Pid. A 225 
5.3/Slater N. Pref. . ‘nil 
2.4)Sobeys A ...... 1470 
jBece BA aceuge nil 
-.|Sogemines Pfd. . 200 
231 Somerville Ind.. 30 
2.6/Southam ..,.... 1057 
4.5) So. Can. Pr. .... 13 


Do. Pref. ...... 


1.00) 11 
1.1) Sov. Life 25% Pd. 5 


+-|Spartan Air .... 19400 
+-| Do. Warr. ..... 200 
++| Stafford Foods .. 1330 








-.|Stand, Brands . nil 
5.8/St. Pav ..... ess 1435 
4.0\Stand. Radio ,. 110 
7.3\Stan. St. Sti. .. 505 
6.7 Stan. Brock A , nil 
4.6, Do. (B) .....,. nil 
*2.6|Stedman Bros, ,, 580 
+.30] Steel of Can. ,., 14453 
1.4'Steinberg’s A . 55 
5.1) Do. 5%% Pf. A 55 
-20 [Sterling Trust 135 
25 | Stuart, D. 1 
’ {Sun Publishing A 20 
d ” le PF ubenace 
14%|.40+-§.10 | Sup. Propane ... 2815 
1.40 5.5) Do. Pfd. ...... 95 
i. Do. Warr. ..... 4355 
3.3; Sup. Pete Ord. . 5805 
1.3! Do. Com. .,,.. 2600 
5.0?) Do. Pref. ..,... i5 
7.1| Switson Lid."!'"'  ga5 
T, U 
21%).80+§.25 Tamblyn ....... ‘ 
40 4.7) Do. 4% Pref... nil 
-/Tancord ...... ee 100 
2.7| Texaco Can. .... 1980 
4.6] Do. Pref. ...... nil 
"{|Texstar Corp. .. nil 


-,|Third Cdn. G.I 150 


4.5|Thompson P. B nil 


|Thorneliffe ..,, 535 


oil Tip Top Can. A nil 


Tip Top Tailors nil 


-+|Tooke Bros. .... nil 
°| Do. Pid. ...... nil 
10/Tor. Dom. Bank $132 
2.5|Tor. Gen. Tr. .. nil 

Toronto Iron ..., 26 
44} Do. (A) ..... oe 


4.5| Traders Fin, 

48 Do. (B) ..... pe 25 
4. Do, 4% Pref. . nil 
5.0} Do. 5% Pf... nil 
63 Do. A Rights . nil 
6.7| Do . 


--|_ Do. Warr. 1957 1145 
+-|Transair A ..... nil 
| Do (By... 1040 


--| Do. (B) 
1.3|Trans-Can. C. F. 365 


-.[Tr. Can. Freezers 345 
+-|Trans-Can. Pipe 11248 
-.|Trans-Mt. Oij 24085 


Trans-Prairie .. 
1 {Twin City Gas . nil 
40+%.20 |Union iP o% 
Do. ist Pref. . 75 
5.6 Do. 2nd Pref. 
2.5; Union Gas ...... 17745 


4 ~ nil 

mite a United Cdn. Shs. nil 

27 United Corp. 40 

nase 4S Do. (B) 2 . 
5.1] Do. 5% Pref, .. 


(Continued on page 33) 
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v 


Bank of Montr 4 

Cdn. Nat. 45 Sep. 
D'Economie . 

ber. “Sy te 1.00 Sep. 15 





Bowater ‘Corp, of” 
N 
Boyles Bros. Drill. A 
Br. Trac, L. & P 
B.C. Packers A 
Bridge & T: 
Do, pf. 

+ 1563 Sep. 15 
Mtge. & Tr, 32 


Burrard D. D. A’ 
Can. Carbon & Rib, 4.15 Sep. 1 


Can, & Dom. Sugar 
Can, Malting ..... 





Can. Permanent ; 
Mtge. ... 


Can. Safeway pf.’. 1.10 Oct. 20 


Can. Steamship 
Lines eee 
Can. Wire & Cab. A 
LOR 
Cdn, Breweries 
Cdn, Canners A 
Cdn. Celanese ., 


1.00 Sep. 15 





Cdn, Ice Mach 

Cdn, int. Inv. Tr 

Cdn. Pwr. & P. 
Secs. 


Last Week end. 
High Low Latest 





Gices 1 
Cdn. West. Nat. Gas 


Catelli Food 
13-+.25 Aug. 31 
oesses -25+-3.25 Aug. 31 


Chartered Trust 
Chrysler Corp. ... ¢. 
Commercial Accept, 

Do. 64% pf. ..... 
Comb, Enterprises 
Commonwealth Int, 


Confederation’ F 


pf, esheve 
gneet. M ces 
Consumers Glass . 
Cont. Can. ....... ¢ 


Copp Clark Pub. ; 
Corporate Hevestans 
A 


Crown Trust ||. ace 


Davies Irwin 6% p. 
Distillers Corp.- 


23.00 22.75 22.75 


Se 
Dom, & fase 





Dom. Corset . 
Dom, Dairies 5% pt 
Dom. Scot. Inv. pf. 








7 
2170 11.12% 11.00 10.124 10. 
nil es 9 9 


Dupuis Freres A , 


East Koot. Pwr. pf. 1.75 
East. Can. Sav’s & 


Economic Inv. Tr. 


Famous Players , 

Fleetwood Corp. .. 

Forano Ltd, 6° 

Ford Motor Can, ., 

Ford Motor Co, 

Chas, E. Frosst A , 
Do. 


pf. 1.50 Sep. 





25 
Gen. Motors Corp. +.50 § 





D es 
Gunnar Mining .. 
Hallnor Mines ... 
Ham. Cottons pf. , 


Handy Andy Co, 


ee 
Hollinger Cons. . 
F. W. Horner A . 
Hud. Bay Co, estk, di 
Hud. Bay M. & 8, 
Huron & Erie 


Imp. Flo-Glaze 
25% | Imp. Inv. $1.25 pf. 


Int. Utilities 

Do, pf. ... 
Interpr. Pipe 
Invest. Found, 





00 225 295 
2% 14.62% 14.6214 Cecoresses Me 
Laurentide Accept. A 15 
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Stocks 


WEEK ENDED AUGUST i8, 1961 





High Low 





fdcedstie. 


= 
= 


B8ese5ai ask 








SEEN SS are enna ecm Aan al dlidie lead ahi os ne Dee 


07 Atlin-Ruff. 
29%Augustus ..,. 
06% Aumacho 
95% Aumaque 
2.65 Aunor §.14 , 
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CANADIAN HOMESTEAD OILS 
reports net loss of $620,437 in year 
ended May 31/61, compared with 
$515,575 loss in previous year. 


Company had interests in 28 wells 
drilled during the year, with 11 
completed as oil producers, 13 as 
gas wells and four abandoned, Net 
interest in crude oil production was 
154,689 bbl. Homestead sold for 
$425,000 interests in two Saskatche- 
wan producing properties, retains a 
reversionary interest which will 
likely result in production in about 
six years, E. H. LaBorde, president, 
reports, 


Share of natural gas production 
was 733,065,000 cu. ft., an increase 
of 11% and a new high level. 


Contract drilling operation was 
sold, long term debt was retired and 
two of the company’s largest reser- 
vations are being probed by deep 
test wells. : 


CONSOL. INCOME ACCOUNT 
coe Boies May 31: 196) 1960 
pr TeV. ...-«., $236,045 $286,963 
Add; Misc. income .. 265,727 219,005 
Drilling rev. ....4.. 178,281 313,034 
Less: Gen. exp. ...05. 485,025 440,495 
Net earnings ....00.. 225,028 378,507 
Less: Explor., ete. ... 266.774 220,918 





Interest ........, eee 25,852 37,118 
Deprec, & depl. ... 598,305 638,317 
Add: Prof. sale f.a. .. 45,466 2,271 
Net loss & deficit _. 620,435 515,575 


Shares o/s at May $i: 
Common, 10c par .. 3,946,900 3,346,900 


CONS, BALANCE SHEET—MAIN ITEMS 
As at May 31: 1961 1960 
cash noice. 94tsb0 si es 
see 1a 3 

4,871,288 
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(CONTINUED FROM PAGE 32) 
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August 26, 1961 


New Highs & Lows 


In the week ended Aug. 15, 58 
new highs and 19 new lows were 
registered by general stocks list- 
ed‘on Canadian stock exchanges, 
In the mining group there were 
19 new highs and 18 new lows. 

estern oils had six new highs, 

| eight new lows. 
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NEW HIGHS — 1961 





SeasBtS -Sea 


33849 


leke Ont. Port pref, 
sloblew Co. ‘A’ 


222 
csc 
2°3 
- 
Se 
a 
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g 
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Macloren Pr, ‘8" 
Bothurst Pr. ‘A’ ahe: 
Bruck Mills ‘A’ 


Can. W. Cable ‘B’ 
Cdn. Breweries 
Cdn. Celanese 


Cdn. imp. Bk. OFC. 
Cdn. Util. 5% pref. 
Cdn. West Gas 


OF pe et ee 


Mailman Corp. pref, 


Minn. & Ont, P. 
Molson Brew, *A* 


Net. Stee! Car 
People’s Cr. Jr. 


— 


a8 
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o5 28888 
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Price Bros. pref, 


Okanagan Hel. pf. 
Okanagan Tel. .. 


Silverwoods ‘A’ + Do pf. see 
Oshawa Whol. A . 
Do com 


~—~Sour-veve 


Crown Zell, (Con.) ‘A’ 


Sup. Propane pref. 
Sup. Pete. com. 
Tor.-Dom. Bank 


Vir. Dare 5% pref, 
Westfair Foods 
White Herd. pref. 


Dom. Coal pref. 


PT me ae ee 


Du Pont of Conada 
Economic Inv. 


Gt. West Life 
Indust. Accept 
4% pref. $50 p. 





8-- 





Premier Steel 
York Knitting ‘B’ 
Quemont Mining . 
Renabie Mines . 
Smmolde Chains ., 


Robin, Jones & Whit- 
man Ltd, 6% pf. 


Robinson, Little A .25 Sep. 
Rolland Pap. A 
Do B 


Do. 41% pf. 


NEW LOWS — 1961 


Can. West. Cord. ‘A’ 
Cdn. Collieries pref. 


~.~% Se. 


| Ashdown Hdwe. ‘8’ 
Assoc. Std. Wire 


Cons. Building wearr. 


Hudsons B. Co. 
Quebec Nat. Gos 


B.C. Tele. 43,% pref. 
do. 5%4% pref. 
do. 6%,% pref. 


Sal.-Shir.-Horsey . 
Scott Misener 


Sc¥thes & Co... 
we Oe OE sence 


NEW HIGHS — 1961 


Central Potricia 4% pf. ser. A. 


Do. 45% pf. ser. B 





Sicks Brew, Lid. 


Norsyncomaque 


D 
Silverwood Dair. A 
NEW LOWS — 1961 Be 


= a 
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Simpson's Ltd. 
Anglo-Hurenian 





Southam Co. 
Stand. Brands 
Stand, Radio 
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NEW HIGHS — 1961 
Bailey-Sel. 53,% pref. Peruvion 


~ 
wo 


G. Tamblyn 


50 
Tel. Elect Fd Inc, ¢.04 Aug 
Texaco com. 


NEW LOWS — 1961 


Cons. W. Pete. ompson Pap. Box 


~—“Seeun 


Ranchman's 0, 
itceareniipisiradltietsnnseadsthadcanee gb issn + =e 
Company Meetings 


Thompson’s Serv, 
Sts 


Thompson & 
Sutherland A ,,, 

Toronto ‘Gen. 
Trusts Corp, . 

Traders Fin. A & 
Do. 41% pf. . 


Tr-Can. Corp. Fd. ; 
Trans-Can, Shs. 
Trans-Prairie 


~ 


. 24—Alberta Distillers Ltd. . 
. 244—Cdn, Homesiead Oils ., 
. 24—Mid, Chibougamau Mines 


“Nh he he 


Aug. 25—John Labatt Ltd. 
+ 29—Paudash Mines Ltd. 
- 30—Mailman Corp, 
-30—Neon Products of Can. 


++eeee London 


- 
ow 


Union Accept, 


sg... 


. 69 
Un. Auto Parts .. 1.00 
Un. Fuel Invest. 

6% pf. .... es 
Un, Grain Grow, A 1 
Viceroy Mfg. A . 
Victoria & Grey 
Virginia Dare pf." 
Waite Aum. 


~ 
7 .e o 


. 31—Dominion & Anglo Investment 


6—Camerina Pet. Corp. 
8—Bicroft Uranium Mines ‘Ltd. 
18—Sheraton Corp. of Am 


Boston, Mass. 
- 20—Agnew-Surpass Shoe Stores 


- 





. 27—Can, Permanent Trust 
. 27—Toronto General Trusts Toronto 


hnieowaahdltet iiss: ipeiesiihsiag ts tes 
Bond Redemptions 


Geo. Weston A .., 
Do. B 


’ e cccoss 180 
G. H. Wood 93% pf 1.374 
*—1 ord. sh. for ea, sh. held 


*—The ex-dividend date is usually at 
feast two full business days prior to the 


4—First foll, 5-for-1 
4—First foll. 3-for-1 


% Year Call 
§Loblaw Groce- 
terias Co, Ltd. 


F. Debs.,cer.E 6 stock split, July/61. 


stock split, May/61. 


accrued from Jun. 26/61. 





Distillers 


ALBERTA DISTILLERS LTD., 
Calgary, consolidated net profit rose 
to $394,034 in year to May 


holdings of South Alberta Pipeline 
| bo 


Company has six capped gas wells 
in off-shore Lake Erie holdings, 
| drilled two test holes in the year. 

Increased earnings are expected 
from company’s Etzikom gas wells 
and its South Alberta Pipeline in- 
terest (50%) in present fiscal year, 
Streit says. 


CONS. BALANCE SHEET—M 
As at Mar. 31: 196 
Cash, bills, etc. ..,.. . 


Gross sales increased 9.4% to| 
$10,268,893 ($9,384,790 previous year), 
U.S. subsidiary, Carrington & Co., 
accounted for $4,767,742 ($3,222,232) 


Company, in addition to improv- 
ing sales of its whiskies in U.S. 


whiskies to bottlers in U.S. for use 
in private label brands. Company 
anticipates that this demand for 
bulk will continue to grow, Presi- 
dent George H. Reifel says. 

Recent increase in va’ e of U.S. 
dollar (over Canadian) will reflect 
favorably in next year's earnings, 





Total curr. liabs. .. 
| Capital stock .., 


sAfter depr. of 
sh only. 
Working capital ..... 


CONSOL. INCOME ACCOUNT 
Years Ended Ma: 





In Canada, trend to purchasing 
lower priced whiskies became more 
marked and it is difficult to see any 
improvement without either 
decreases or greatly increased con- 
sumer income, Reifel says. 

Calgary plant operated at high 
production level so that quantities 
maturing whiskies 
largest in company’s history. Use of 
improved techniques | 
average yield of spirits from each 
bushel of grain processed by 10 
The resultant lower production costs 
will be reflected in future years 
when the whisky has completed 
maturing and is_ sold, 


P. 
Aband, wells 


Common, n.p.v. .... 4,300,000 4,300,000 





ESSEX PACKERS LTD., Hamil- 
ton, net profit declined 65.4% 
$63,134 in year to April 1/61. 

Sales tonnage was down 7%. 
profit was 0.le per Ib. sold (0.25¢ 
previous year). 

Cost of materials, wages, and 
other essential services continues 
upward, and while general operat- 
ing methods have improved, it has 
been extremely difficult to hold 
unit costs in line when production 
|is down, President Harry Poworoz- 





Mimico, Ont., plant com 


pleted its 
first full year of operation. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended May 31: 


Net sales after taxes . 
Net oper. inc, ........ 
Add: Prof. sale f.a. 

Net earnings 
Less: Deprec. . 


Operating results have not im- 
proved materially in the new fiscal 
year, he adds. 

INCOME ACCOUNT 





Years Ended: 


Add: Bd disc. .., Net earnings ....+++. 


Net profit & surp. ... 
Loss. 


4 e 

Note—Income taxes have been reduced 
and net profit increased as a result of 
claiming for tax purposes depreciation in 
excess of that recorded in 
Accumulated income 
May 31, 1961, amounted to $186,900. 
Times All Interest Earned: 

Before deprec, . 

After deprec. ...... 3.36 
Earnings per Share and Dividend Record 

Common: Earned .. $0.11 9. 





Surplus for year .... 


0,300 = 160, 
Dividend Reco 
.t Earned .. $7.16 $20.36 


Shares o/s at: 


' 
ag —M AIN ms 
Common, n.p.v. 3,801,000 3,801,000 | CONS. BALANCE SMEST—MAIN Its 





MIDCON OIL & GAS net loss in 
year to Mar. 31 was $28,509, com- | 
pared with profits of $42,870.in 
vious year. 
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1 “ee Gunnar Seeks |{ canao 
} | UOunnar . Ss CANADAWIDE INVESTMENTS LTD. 
| OWNERS OF THE 
iy | ie Stes Nova Scotia RIDEAU TOWERS APARTMENTS, CALGARY 
1 | i Mid-May Change lew 1961 1960 : : , 
i | : oe ep ~ See ie ds REAL ESTATE 
i | Cominco (lead, zinc) ...... . 26.00 —4 28.25 20.00 66.6 64.7 Silver | ead ——S—S=S—S—=—==—E————————— 
; Falconbridge (nickel, copper) ... ° 54.75 +17 65.00 37.75 16.4 15.7 ; | i ‘ . 
, I | Gece (copper) .....-+..00005 , 22.25 +3 2400 17.25 NA. NA. 9 CAREERS IN MINING interest high school students in 
= % Hudson Bay (copper, zinc) ..... . 54.75  —I% 57.75 45.00 23.9 24.2 | Exploration arm of Gunnar| Federal Department of Mines| mining careers. The 16mm film 
: | 1 Inco (nickel, copper) ......... 77.22 +11 87% 57% 258.8 268.7 | Mining has stretched into Nova | @"4 nat Surveys, in co-op- | is pen, oo tl entitfed “The 
+ 4 : Noranda (copper) ........... ; 47% +12 54.75 40.00 °*9.8 *10.5 y : eration with ‘the nine: provincial | Nation Builde will have ies 
4 ; x Sherritt Gordon (nickel) ...... i 4.35 +418 565 3.25 Ij 12.9 : | Scotia where the veteran ura-. mining departments Fo in pro-|in both er and English 
‘ ; Base metals, heavyweight of|rent big U.S. and South Amer- United Keno Hill (lead, zinc) ... y 8.90 +33. 12% 8.15 41 44 /nium company plans to lead.a duolinn-a-aeer fie: designed to | dialogue. 
| the Canadian mining industry, | ican mines strikes, is indicative | After operating, admin. expenses. — *After direct costs. N.A. Not availble. prospecting attack on an 85,- 
; | turned in a slower first half dis- }of more stable trend of copper ’ | 000-acre area. | ANNOUNCEMENT SSS 
; | play than was expected, but are | business generally. Target is silver, lead and DOMINION CELLULOSE A UNCEMENTS 
4 showing signs of a stronger sales} Lead sales level is good, he} y barite deposits. NNO 
; i and profit. performance for the | adds, and zinc pickup has ma- silt cates duet. dei sina | a % .Formation of the search plan 
; rest of the year. | terialized with the rise in auto histr. , é sd V -F l b d A was completed this week and in- 
; ‘ On all counts, nickel continues | production. There are signs that | tariff hike that would affect Ca- entures atconort ge clive cludes U. S. investment interests | 
‘ to head up the Canadian cast | Japan may become more inter- | nadian imports, nee not yet | 9 represented by Lehman Bros. |, 
a | of mineral products. This indus-|ested in Canadian lead-zinc | Siven the green Aight to recom | TSE Re ,0rt Read Next W eek: of New York, 
; try got a sharp stimulus from | concentrates. He noted Japan’s mendations for ane aoetanee | The search will take place on 
: [ July’s price increase of 7¥%4c Ib.|own rising requirements, and | to the domestic ere | Market action of fhree nfajor|ket strength on a climb to|claims that have been acquired 
. ft Top producer International | the opening of a new refinery in For copper mines, price at 30¢| mining stocks provided this | $45.75, breaking through closing | by companies headed by E, F. 
sg Nickel has shown market| India which will tend to draw| Ib. is still slightly short of last | week's sequel to the recently |high of $45 a week ago. 'Carr, Toronto, and include: | 
; { strength since opening of its big | off more concentrate supplies! year’s average (304%c) notlannounced Ventures - Falcon-.| Additional interest: now rides | Talisman Mines, Fatima Mining, | 
| Thompson, Man., mine and | from Australia. | counting boosting effect of the bridge Nickel Mines merger| with McIntyre on news of an |Midrim Mining, Multi-Minerals | 
i smelter early this year. Faleon-| Average lead and zinc prices | discounted dollar. This is rough- plan. |Ungava copper strike, some 75 | and Sturdy Mines. 
bridge Nickel shares have taken | were lower in first half. How- | ly 1/3¢ for every a we ‘coh | The Toronto Stock Exchange |Mi. south of Fort Chimo, A| Gunnex Ltd: Gunnar’s ex-| 
their latest spurt from merger ever, biggest Canadian supplier, | nadian dollar is be ow its has been investigating the trad- |Company official says grab | ploration subsidiary, and Leh- 
i plans with Ventures Ltd. and | Consolidated Mining & Smelt- | average rate with the U.S. dol- ing leading up to the announce- | Samples provide the only infor- jen Bros, are reported respon- 
ron parent McIntyre Porcupine | ing, says operations are now at | lar. sat i da Mines |™€"t of the proposed merger.|™ation so far. Staking is com- |sible for funds to cover about | 
d Mines (FP, Aug. 5 et seq.). jabout 1960 level. United Keno | Copper leader Noranda unas It is expected that the TSE willjPleted and company engineers | 66,000 acres over a two-year | 
r Nickel sales prospects remain | Hill reports delivery rate about | hiked output rate at its Horne |b ave a report on the trading by | have been flown into the remote | period. The Carr companies will | 
' saat her Ath -+| the same as last year. }and Gaspe properties in May, . ” | ares adds jexplore the remaining 19,000} 
“of strong. Inco expects bigger last | : ° : ves el s-Dadbing tenmaieiiaedial? tiv) the end of August, | area, he adds, p g : 
a: half demand following increase Canadian zine price was re- | expects - P € Bp eee: tradhhe 1s Wens | | acres, me 
a in U.S. steel activity cently raised to 12c lb. A dealer | third quarter over the first half, eae eer, ’ ad eas | The project has been spurred * 
i me of ; 3 =: A __|view is there may be another President J. R. Bradfield said. oer ree pushe i price up|} INCO FELLOWSHIP ‘by Magnet Cove Mines’ discov- A. A. SLATER E. H. ANDREWS 
a Falconbridge officials say “slight increase” during last World copper stocks at June |¢Ven with Falconbridge level | R. F. E. Harvey superintendent | ery of silver-lead mineralizatiqn | Executive changes hove been announced by Mr. Menzie Gibson, President of 
*’ their European sales rate stays half 1961. Lead price rose in| 30/61 were around 400,000 tons. | 3 mid-week, Ventures runs to lof “Seas od pep enrsang ler the Windsor-Norton contact | 2°minion Cellulose Limited and National Cellulose of Canada Limited, makers of 
pin Rip ~_— Sara =r July, ¥%c Ib. to 10%e. This stockpile. is about 16% |@ high of $65, settles at $64, the | katchewan Department of Educa-|near Walton, N.S. some? ORGY One Dave Diapers: Shoes, chunghe Ste ik Wee WEN ere enpetsios 
1960. “We 7 looking eee (Balance sheet for lead and/smaller than at end of. first | Same as Falconbridge. tion has been awarded a $2,400 | Magnet, a subsidiary of Dres- Mr. Alfred A. Slater has been appointed Vice-President of Operations of beth 
i good ‘year, 8 Falconbridge of- zine at end of second quarter | quarter. Production is running} The Ventures high was made | fellowship im educational admin- | ser Industries of Texas, operates | companies and will continue as a director, He has been an executive officer of these 
actal told FP. / . shows world lead output off 6% |higher than at. the halfway |this week, while Falconbridge besten 5B by Pe eee |a crude barites mine and plant. | ompanies for many years. Formerly, Mr. Slater was responsible for Marketing end y 
7 Sherritt Gordon os seeking, (from first quarter, refinery mark of 1960. ; : ran to. $65 last week and closed ee coendeni pi | Earlier this year the company Mr. Ernest H, AndMews hos recently joined these companies as Vice-President, 
and getting, new business in the stocks up 3% for the second! This year new production is |}on the week’s trading at $64.25. | Canadian Association of Schaal }announced plans for a mill for] Marketing and has been elected to the board of directors of both companies. He 
i specialty nickel products field. quarter. Slab zinc production is | likely to boost Canadian copper| Also at mid-week, Ventures | gunastitendanta” witaae. the | precious metal recovery at Wal- | it widely experienced in consumer products Morketing and Soles, and wos formerly 
i Company this month landed 4 | ahead by 1%, smelter stocks 2% | output to around 465,000 tons parent McIntyre Porcupine grant: for pos}graduate studies|ton with start-up date this ne Co ee Davee of the Edward Dalton Company, a division of 
" government order for 10 million | higher.) | (from 438,000 tons in 1960).|Mines picked up delayed mar-!at the University of Alberta. | autumn. enetaiesedensiedennimataiices 
“aH coin blanks, the first time in| producers here seem relative- | With about a dozen new mines | —_eee——o—o— SS SS 
. about 40 aris AS eae ‘ly unworried by possible short- | scheduled to start up (FP, May | 
i pany has directly supplie 1S | term consequences of new sub-/13), rise may be even greater | - 
‘ mint market. |sidy measures for small U.S.|next year. Given demand, 1962 | 
a Outside the producers’ circle, | }ead-zinc mines now before the | output could hit 525,000 tons, | 
tr .%* ° : 4 
metals dealers see good omens | Kennedy administration. His ad-' up nearly 20% over last year. : 
a in ‘market developments al-| es eee 
‘ though not all as promising as | Z 
‘i those for nickel. One leading | West Cdn. Warrant Trading | 
‘ft dealer says the firm status of - £ 
‘7 copper prices, in view of cur- W ° d TSE 
i | Worries Company an 
. ~ 
ei 
R Fe Legal spadework for the|japproval of the amalgamation, 
te ERMAC |merger of West Canadian Oil & | to be on the basis of one Cana- | 
(Gas with Canadian Delhi Oil|dian Delhi share for every 3% | 
rr ad R l N a E R Ss will not permit meetings for|shares of West Canadian (FP, | 
; EM. 4-S311 |shareholder approvals until] July 22). 
a 230 ADELAIDE St. W. - Toronro (around Dec, 1/61, companies | Canadian Delhi proposes to| 
ae report. | offer West Canadian sharehold- 
é ————— ————_| In the meantime, radine eke Payless pre 
lactivity of West Canadian war-/|?+-99 per Share tor up to one- 
: ese ae | rants Sending the merger is|half of shares held by each| 
Z MASSEY-FERGUSON | “causing concern” to officials of eee, Date is yet to be| 
APPOINTMENT | both companies, they say. | announced, a 
auiniA Hie r ache - 40 Canadian Delhi shares are z : a 
A joint statement says the) sound $4.05, while West Cana- 
warrants will become eee | dian shares traded around $1.08 | 
| when the merger becomes e fec- lat mid-week. 
tive. There is no intention to} 3 ? | , 
convert these West Canadian | a 
en intuv warrants for gi Test Wells Find 
; chase of Canadian Delhi stock, it | ° . 
The warrants give holders the | io 
right to buy West Canadian | Iron Content High | Sega & 
| From Our Own Correspondent a 





shares at gradually increasing 
prices ($2.50 now, $4 eventual- 
ly) until 1968, 


Because of the long term call 


ESTEVAN, Sask.—An_ under- 
ground water supply that could | 


produce at least 3,720,000 imper- | 
ial gailons a day has been con- | 





Profit minded operators have made the International ‘‘V-LINER” the job more and in the shop less than any truck you can name. 








they provided on West Canadian | firmed by two test wells drilled | ; . i 3 . i 
shares, investors had been pay-|near Estevan by the Saskatthe- | the standard of the trucking industry. It helps them take full Enduring quality and tailored components hold maintenance 
ling 50c-55e for the warrants, | “2 Research Council. advantage of the trend to higher speed and load limits. costs and downtime to the minimum. 
even though the shares could be | Jao = pond ne mood puenty , 
; . | : , ont, 2, arts | aot @ ° , . : 
bought on the market for $1.05. | per thousand. is te high’ for | The ‘'V-LINER" has more efficient useable power. It climbs ~ If you want to make all the profit you're entitled to, see your 
They traded at 22c this week | domestic use. However, iron con- : ; _echifti : em - 
F feeds after newa-that’the war- {tent in. water Stio a well 100 #1 steep hills with less down shifting. It maintains steady up international Dealer or Branch and get more facts on the 
from the test hole was only 2.1 to-the-limit speeds hour after hour without strain. And it's on ~“ International ‘‘V-LINER." 


, | 
|rants were about to expire. } 
ee Free P cee believed the result of con- | 
The appointment of John G. Staiger as The warrants were attached | stint use. 
Acting General Manager, North American | originally to $2.5 million 54% | Estevan has adequate water 
Operations, effective August 19th, was lseries C notes sold in 1958. Of renarwde for the city. in Baundery 


h i- i . 
Stak thasoer Peoeen Gomer + Presi: | the 250,000 issued, there were | Dam but that area of Saskatche- 
Widely experienced in senior industrial | 228,650 still outstanding at Dec. | wan is semi-arid, 
management and comptrollership func- | 3] /60, 
tions, Mr. Staiger joined Massey-Ferguson | UNITED CORPS. E 
in Moy 1957 as Assistant to the Presi- Toronto Stock Exchange this | Indi 7 QUITY 
dent, Following acquisition of the Stand- | week said expiry of the war-|_ Indicated net equity per class 


Nard Motor tractor facilities he played a | rants when amalgamation takes | B share of United Corporations 
major role during 1959-1960 in integrat- | place appeared to be in accor-| Ltd., Montreal, closed-end * 1vest- 
ing Massey-Ferguson's greatly expanded | | ment trust, was $33.93 at July 


operations in the United Kingdom and | dance with terms of the trust 31/61, down 0.3% from record 
acted os Comptroller of the British com- | indenture covering the notes. $34.03 at June 30/61, but well up 


pany. In August 1960 he was appointed | . - f . 
©: ise Pracidens of Sic pedent Seana. Directors and largest share-|by 23.4%, on $27.49 at July 


—emeeennn, Nolders have already indicated | 31/60. 








INTERNATIONAL 


‘V-LINER™ 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, HAMILTON, ONTARIQ 









ANNOUNCEMENT 








REMINGTON RAND 
APPOINTMENT 





want to retire to an island paradise? 


: i Firms or individuals wishing fo enjoy the financial 

edvantages of basing trust funds, annuities, etc., in 
' the Bahamas, or who do’ business there, will be 
interested in The Bank of Nova Scotia Trust Com- 
. pony (Bahamas) Limited, Full information con be 





TRYGVE HAGBARTH 


obtained through any branch of The Bank of Nova The appointment of Trygve Se es 
Scia Scotbenk cho ffs ry services| Sta et Sara 
through The Bank of Nova Scotio Trust Company Remington Rand Limited. 


Mr. Hagberth has had brood sales 


(New York) Limited, | monogement experience relcted to busi- 


ness machines and systems. He was form- 


| erty Manager of the Deoler Soles Divi- 


s | sion of @ prominent Canadian orgoniza- 
BANK | tion ond previously held administrative 


posts in the United Stotes, Great Britain 


THE BANK OF NOVA SCOTIA | oe hile. 
CANADA « LONDON NEW YORK « CHICAGO o THE CARIBBEAN This appointment represents a further 
CORRESPONDENTS THE WORLD OVER sep in the. planned exporsion of Rem 
® , ° 
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Mr. Irving’s Big Feud 
ua 


With His Home Town 


SE NS Se SR eee ee Oe he eke 


From Our Own Correspondent 


SAINT JOHN — Relations 
between this city and New 
Brunswick’s biggest business- 
man, which have been cool for 
years, turned glacial this week 
as K. C. Irving apruptly can- 


moter of the canal, which would 

‘connect the Bay of Fundy and 
| Northumberland Strait through | 
the narrow Isthmus of Chig-| 
necto between New Brunswick | 
and Nova Scotia. 


Questioned about cancellation 


the new industrial development | 
of more than $100 million’ which | 
will follow the construction of | 
the canal.” 

Meanwhile, Saint John is 


standing pat on its ere! 


i 
| 
i 


of the watershed lease. Irving 


celled plans for a promised $100|of Irving’s big plans, Prime| Refining wants the water for 


| roy industrial development 
the Bay of Fundy area. 


|Minister Diefenbaker said 
|merely that Ottawa has not | 


use in a refinery operation. The 
other possible customer for the 


Premier Robicheud, voicing | been able to find out what those city is Rothesay Paper Corp., 


the provincial government's 
“deep concern”, is 
bring about a thaw. The federal 
goverment, whose participation 
is vital to the Irving plan, ap- 
pears unmoved. 

Irving interests are already 
involved in litigation with Saint 
John over the price of water 


supplied to a paper mill, and in| 


a tax fight with the nearby 
municipality of Simonds Parish. 

The new row broke out when 
Saint John’s common council 
cancelled a lease held by Irving 
Refining Ltd. on the Little River 
watershed. 

Irving said this action finally 


convinced him it was impossible | 


to obtain “co-operatior and fair 
business dealing” from the city. 

He therefore wrote to the 
Chignecto Canal Committee and 
the federal department of public 
woyks, withdrawing all com- 
mitments made in the past 18 
months. 


These pledged $i00 million | 


worth of new industry for the 
region if the Chignecto Canal 


trying to| 


plans are. 

“We wrote him some months | 
ago for specific commitments 
and received no reply,” the 
prime minister said. 


“We asked him again what} 
was the nature of his general | 
|expectations and so far as I| 
know there has been no reply.” 


Premier Robichaud deplored 
what he called the present mis- 
understanding. His govern- 
ment, he said, will continue to 
press Ottawa to go ahead with | 
the Chignecto Canal, and hopes | 
| the Irving industrial plan will | 


be revived. 


If the big development does 
not go through, there seems | 
|little hope for the canal. The 
Atlantic Provinces Economic | 
Council has said it cannot be| 
| justified merely as a shortcut | 
| for shipping, but could be based | 
on “indicated” investment if 
more about this were known. 


An Economic Research Corp. 
report of April/60 said: “The 
| justification of the canal rests | 
| upon the contribution to the re- | 


the Atlantic | 


which wants six million gallons | 
a day in the same area. 

“We received the watershed | 
rights before we started con-| 
struction of the refinery,” said 
Mr. Irving. “Now, the refinery 
has been built and the city} 
wants to break the agreement. 

“How can you conduct your | 
business dealings in such an} 
atmosphere?” 

The city got its chance to can- | 
cel the lease when the refinery | 
failed to make a rental pay- 
ment by the June 30 deadline. 
This failure was “inadvertent”, 
according to company solicitors. 


When the company became | 
aware it was late with the rent, | 
payment was offered but the 
city refused to take it. The so-| 
licitors said a writ has been 
served on the city seeking to 
have the lease reinstated. 


Cdn. Bronze, 
Protit Lower 


became a reality. | vivification of 


Irving has been a strong pro- provinces actively derived from | 


a 


WONDERING ABOUT ANY OF THESE 
12 CERTAIN SECURITIES? 


MPERIAL INVESTMENT “A” — Technically overpriced at pres- 
ent prices or still within buying range? In a stock market 
facing bullish economic recovery on the one hand and the 
possibility of bearish “jolts” from the Berlin crisis on the 
other, what’s the best procedure for investors to follow in 
terms of IMV as well as many other senior industrials today? 

UNION ACCEPTANCE — Another finance company, and how 
does this one compare with INV frem the standpoint of buying at 
today’s prices? Or selling? 


LGOMA — Ask yourself the same questions about this and 
other senior-grade steel issues. And in view of the B.C. power 
take“ver, how does outlook for investing in utilities (such as 
CALGARY POWER, perhaps) compare with outlook for in- 
vesting in steel companies at this time? Bearish from the 
standpoint of “the handwriting on the wall,” or bullish in 

terms of technically better prices as a result of a purely emotional 
and therefore unwarranted “shakeout’’? : 

What is the professional opinion of Forecaster researchers 
about Canada’s senior beer and ale situations at this time? A 
changing outlook? How about CANADIAN BREWERIES in 
this context? Holding any? Thinking of buying? Or selling? 
We've been providing some food for thought here for two 
weeks in a row now. 


nd how about bank stock? When is the time to buy an issue as 
CANADIAN IMPERIAL BANK OF COMMERCE? Now or 
later? For the professional point of view, these industrial 
situations are discussed on Page 7 of our August 25 com- 
mentary on Canadian stocks and the market — a copy of 
which we'll be pleased to send as an “extra” to any investor 
who attaches this aczertisement to his request for either a trial or 
regular subscription to the Forecaster. Readers, by the way, will on 
the pam fete next week also be receiving our view of ALBERTA 
GAS TRUNK, B.C. POWER, B.A. OIL, OGILVIE FLOUR, DO- 
MINION TAR, STEINBERG’S “A” and MASSEY-FERGUSON. Cor- 
giaky, invite you, therefore, to write us today — THE CANADIAN: 
FORFCASTER, 238 Adeiaide Street West, Toronto — for either a 
six-week trial ($5, airmail $5.50) or a regular annual subscription 
— $50. As ever, individual attention by mail, phone, wire or in 
personal conference for all readers whenever or wish and at no 
additional charge. Feel free, of course, to query Research Depart- 
ment’s opinion in your first letter on other stocks you may be 
wondering about. 


| Net income from ops. 


| 


MONTREAL (Staff) — Ca-| 
nadian Bronze Co. ‘consolidated | 
net profit for the six, months| 
ended June 30/61 was down) 
}17% to $163,621 ($196,901), 
| equal to 90c ($1.11) per com- 
}mon share. 
| Net profit of Robert Mitchell | 
Co., in which Canadian Bronze 
holds a 94% interest, was down. 
This, together with lower sales 
of company products in first 
half 1961, helped produce de- 
cline in Canadian Bronze profit. 
Chairman D. M. Loucks doesn’t 
| expect that the sharp decline in 
sales which occurred in second | 
half 1960 will be repeated. 


Here are comparative details | 
for six months ended June 30: 


1961 1960 
$ s 
340,929 404,952 
13,992 16,349 
42,300 41,400 
149,000 183,000 
163,621 « 196,901 





Add: invest., rents ..+ 
less: Depreciation .+s 

‘ncome taxes «++ 
Net profit 


END—B 


More Earnings, 


MONTREAL (Staff)—Mont- | 
real Trust Co. has made an offer 
to the shareholders of Acadia 
Trust Co., Truro, N.S., to pur- 
chase all the 20,000 outstanding 
$10 par value conimon shares of 
the company. 

At current marketprice for 





res 


UL RANIUM PRODUCERS are still in limbo awaiting news on 

24 million Ib. sales packet which was the object of talks 
a month ago and earlier between U. K. and Canadian gov- 
ernment officials. Except for inteyest quite unrelated to the 
companies’ uranium future on some ‘issues, shares are quite 
but firm. 


Officers of two of the bigger producers say they understand 
the U. K. has all the information it wants from the mines and 
the Canadian government. They’re impatient over the delay. 


Until word comes of who gets how much of this extra 
contract, and at what price, tradersehave been taking notice 
of new projects by the companies putting profits to work out- 
side of uranium. 


Faraday, with participation of parent Augustus Exploration 
and International Nickel, has shored up production plans for 
its Nickel Mining & Smelting base metals property. Shares 
advance on the news. 


Bicroft slackens slightly after notice that it intends to merge 
with parent Macassa Mines, marrying possible tax benefits to 
Macassa’s gold and industrial minerals operations. 


Latest outside step by big Denison Mines is into western 
oil participation—over $1 million worth. 


Rio Algom, through parent Rio Tinto, is interested in iron 
and silver prospects, has a copper producer of its own, Plans 
for Gunnar Mining to lead a new exploration group over 
Nova Scotia silver-lead ground were revealed this week. 


—— 196! 
High 
0.82 
11% 
1.98 
9.50 
6.35 
10% 
1.58 


Latest Month Change 
$ Ago %e 
0.71 0.74 
9.85 9.55 
1.80 1.65 
9.40 8.50 
5.70 5.80 
9.25 9.10 
1.07 


low 
0.58 
9.25 
1.12 
8.25 
4.35 
7.40 
0.38 


Bicroft 
Denison ,. 
Faradoy 
Gunnar 
Preston 


Stanrock 


Stanrock, striving to hold the cost line in order that share- 
holders and unsecured creditors may get some rewards on 
contract expiry (FP, July 29), reports latest per-ton cost 
figure still lower. At $8.11, it is about a full $1 under level 
estimated by receiver-manager Montreal Trust as level where 
cash generation would be sufficient to repay bondholders and 
secured creditors. 


* * * 


Aircraft are lifting diamond drilling equipment into the 
Yukon to probe the Conwest-Central Patricia copper strike 
which is some 21 mi. northwest of the Cassiar Asbestos prop- 
erty. Officials also confirm that crews picked up high grade 
silver samples some 25 mi. west of the copper strike. No signs 
of a staking rush by others, but the Nahanni exploration syn- 
dicate, which includes such Yukon-N.W.T. veterans as Ray- 
rock Mines, has ground interests not too far away—as far- 
north distances go. 


Conwest shares ease off to $5. Central Patricia still heady 
at $1.97 after last week’s brisk action which closed stock 
at about $1.60. 


Sherritt Gordon levels back down to around $5.10 after 
reports of its copper-zinc discovery propelled shares to $5.60. 
Silver Miller turns active, gains about 5c and trades at 43c 
after reporting a small net profit for year to April 30/61. A 
quartet of Beauchemin group companies—Quebec Lithium, 
Hastings Mining, East Sullivan Mines and Sullivan. Consoli- 
dated—slip back slightly after latter two reported improved 


earnings, boosted trading interest in the group. Lithium off 


from $5 to $4.80, Hastings $1.12 to $1, East Sullivan $1.95 to 
$1.92 and Sullivan $1.72 to $1.65. 


Lower Payout 


In Montreal Trust-Acadia Offer 


Montreal Trust common ($72), 
the offer places a value of ap- 
proximately $1,828,000 on Aca- 
dia, or $86 per Acadia share. 


Basis of the offer is one and 
one fifth shares of Montreal 
Trust $5 par value common 
stock plus a cash payment of 
$5 for each share of Acadia. The 


| offer expires Aug. 28. 


On the basis of 1960 ‘results, 
the Acadia Trust shareholders 
accepting the offer will receive 
shares with higher earnings but 
lower dividends than on their 
present holdings. ‘ 


The 1.2 shares of Montreal 


Trust produced $3.40 of earn- 


PRIVATE 


Ship anything... anywhere... in BATHURST CONTAINERS 


SL JOHONS, NALD. © GAINT JOULE © QUEBEC COTY © MONTREAL.» OTTAWA © SETIEVILLE © TORONTO 
MAMRILTON + SE CATHARINES © BRANTFORD + KITCHENER - LONDON - CHATHAM . WINNIPEG 


! 


ings and $2.04 in dividends in 
1960, but the dividend has been 
raised'this year to an indicated 
$1.80, so that the present divi- 
dend income on the 1.2 shares 
would be $2.16. 


The 1960 earnings on each 
Acadia share were $3.03 and the 
dividends $2.50. 


Unlisted dealers say the bid 


price on Acadia Trust shares 


had been about $62 earlier this 
year, but there is no indication 
whether. any trades went 
through .at that level. Price 
range on Montreal Trust. shares 
this year has been $74-$51. 


The Nova Scotia company op- 
erates only one office, in Truro. 
Charles E. Stanfield, president 
of Acadia, says the company’s 
board of directors. has recom- 
mended that shareholders accept 
the offer. ; 


According to Montreal Trust 
executive vige-president D. E. 
Kerlin, acquisition of Acadia 
would not change the local char- 
acter of the Truro company. 


“Acadia would retain its pres- | 
ent name and local identity, but | 
would have the advantages of 
our company’s experience,” 
Kerlin says. 


Here is a brief financial com- 
parison of the two companies, 
based on published 1960 state- 
ments; 

Acadio Montreal | 
000 
142,820 


11,942 
1,187 


Tete! assets* . Ef 
Capital, reserves & surplus . 
Net profit .....cseeses . 


Earnings per shore 
Dividends 
*Excivding estates, 
administration. 


; 1.70 ‘ 
trusts and agencies under 


All the steel you need from a single 
bar to a truckload is as close to you as 


our télephone. When you need steel 
oon on the beam and call Dominion anxious to help you get the steel you 


Bridge. Let ‘us bear the cost of carrying 
your stock. 


AS 
- 
MONTREAL, TORONTO, OTTAWA, SAULT STE. MARIE, WINNIPEG, REGINA, SASKATOON, CALGARY, EDMONTON, VANCOUVER, NANAIMO 
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ANNOUNCEMENT 


PROVINCIAL ENGINEERING LTD. APPOINTMENTS 


J. E. HORN 
Strippit Tool & Machine 


T. A. NORTON 
Houdaille Industries 


Strippit Tool and Machine Division — located in Brampton, 
Ontario—manufacturing the Strippit line of sheet metal pierc- 
ing, notching and nibbling tools. Mr. J. E. Horn, Vice-President 
and General Manager; Mr. Chesley Somerton, Sales Manager; 
Mr. W. J, Jackman, Plant Controller, Assistant Treasurer and 
Assistamt Secretary. 

Other officers of the company are: Mr. Ralph F. Peo, 
President and Chairman of the Board; Mr. G. C. Sqltarelli, 
Vice-Chairman of the Board; Mr. W. R. Binch, Secretary; Mr. 
G. J. Poirier, Troasurer ond Assistont Secretory; Mr. H. A. 
Brodley, Assistant Secretary. 

The Directors of Provincial ore R. F. Peo, G. C. Saliarelli, 
F. J. Skinner, R. L. Strawbridge, W. R. Binch and George F. 
Phillips. 


ERIC G. BOEHM 
Provincial Engineering Ltd. 


| Mr. Ralph F, Peo, President of Provincial Engineering lLtd., 
announces the following appointments: 

Provincial Engineering Ltd. — Crane Division — located in 
Niogora Falls, Ontario — manufacturing hoisting equipment 
from Y% Ton Hoists to 500 Tor Cranes. Mr. Eric G. Boehm, 
Vice-President and General Manager; Mr. Walter Walker, 
Vice-President; Mr. G. J. Poirier, Plant Controller and Assistant 
Secretary; Mr. G. Loring, Assistant Plant Controller. 

Houdaille Industries Division — located in Osawa, Ontario 
—monufacturing automobile bumpers, highway guide rail and 
miscellaneous stampings. Mr. T, A. Norton, Vice-President 
and General Manager; Mr. M. R. Cummings, Vice-President— 
Sales; Mr. W. W. Gohn, Plant Controller, Assistant Treasurer 
and Assistant Secretary. 


“get on the beam!” 


There are eleven D. B. service centres 
across the country. Each is staffed 
with experienced and willing people 


need when you need it. Next time 
you need steel, try Dominion Bridge. 


FOR STEEL SUPPLIES 


CALL 


62 
WAREHOUSE DIVISION 


DOMINION, BRIDGE 
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New Visa Rules 
May Pep Tourism 





An important step toward en- 


couraging European travel to /} Europe. 
Canada has been taken by the! ne of the reasons, it is said, 
federal government. ‘is red tape. / 


CTA also cited the case of 10 
members of the Swiss Dry 
Cleaners Association who drop- 
ped proposed plans to visit Can- 
ada because of the great incon- 
venience in obtaining visas. 

The Swiss cleaners, according 


Canadian immigration officers 
in Europe have been authorized 
to grant non-immigrant visas to 
certain European travelers 
without the travelers appearing 
in person before a visa officer. 

This means, that for these 
Europeans, a good deal of “nuis-/t) CTA, attended an interna- 
ance” travel to Canadian immi-| tional convention in New York 
gration offices will be elimin-| Jast year, 
ated. But they wanted to fly via a 

(No visa is required for tour-| Canadian airline from Zurich to 
ists from-Commonwealth coun-| Montreal, stay in Montreal for | 
tries, Ireland, France, U.S. and | a few days before going to New | 
other Western Hemisphere} York and return to Montreal to | 
countries.) catch their homebound plane. 

The new regulation, intro-| Aj] members of the party | 
duced on an experimental basis,| were from different cities in 
applies to well-known business | Switzerland, and since each one | 
and professional men and their} would have had to travel to! 
families — people who can easi- | Berne for non-immigrant visas, 
ly be checked as bona fide visi- | they decided to skip Canada al- 
tors not likely to use a visit as | together. 

a means of circumventing; Boerne is the only city in Swit- | 
normal immigrant application | 7. -jand with a Canadian immi- | 
channels set up in their own gration office. Embassies and 
countries. consulates do not issue visas un- 

It applies for business as well|jess there is no, immigration 
as pleasure travel. office in the country. 

For businessmen, who for Reasons cited by the govern- | 
some time have been granted| ment for the non-immigrant | 
special visas for unlimited en- | visa (when many Western coun- | 
tries within a 12-month period, | tries have aboljshed them) is| 
the new regulation is a further|that Canada attracts many} 
convenience. » .| people who are inadmissible as | 

Visa officers are to exercise |immigrants but who come to 
discretion. In cases of doubt, or |Canada as visitors and try to| 
where an application cannot be | femain here permanently. 


checked, the personal interview | The personal interview helps | 
is still required. | assure officials that a traveler is 


This latest easing of travel |# bona fide visitor, has sufficient | 


restrictions follows a strong rep- | aie aoe ack of apparent good | 
resentation by the Canadian | health an . Soe 
Tourist Association that some| Keeping the “back-door” im-| 


visa red tape be eliminated. | migrants out is also the reason | 
| for a tightening up on interroga- | 


In a thick file of correspond- | tion of foreign visitors to Can- | 
— with the department of ada. Tourists are now being | 
mre oe et aeiae te | asked to specify the exact length | 

as rae Sheer C © | of their stay in Canada, and in| 
one way to help reduce \an-| many cases the date of their dée- 
ada’s growing travel deficit. (In parture is noted 
1960, Canadians spent $215 mil-| Yn Vietéese of ell: but ‘these 
lion more outside Canada than | witia ak hs require 4 nonAseials | 
foreign travelers spent here.) grant visa, visitors are asked to 

With rising incomes and re-| sign a form stating that they 
laxation of foreign currency re-| wi}] not try to remain. 
strictions for Europeans, it was If they want to take up per- 
hoped that a big increase in| manent residence they must ap- 
westbound Atlantic traffic would ply for immigrant visas. In most | 
result. cases they are ordered home to | 

This has not been the case, | apply through normal channels 
despite efforts of transportation | there: 








So the North Sirs Gia Back, 
TCA Starts Selling Once More 


companies to promote Canada in | duction was 446,000 bbl. (440,- | Sik ser cele ----- 


OTTAWA (Staff) — Like ajand sighed a sigh of corporate | 


man trying unsuccessfully to | relief. 
get rid of a litter of loving, but | Last 
unwanted kittens, Trans-Can- 
ada Air Lines has the major part 
of its North Star fleet back on | 


week there 


nounced it was bankrupt. 
“At least we were lucky in 


came a| 
|shock: Overseas , Aviation an- | 


its hands. 

It had pulled off what looked 
like a masterful deal at a time 
when virtually all the big air- 
lines are busy trying to offload 
unwanted piston equipment. 

A British carrier, Overseas | 
Aviation Ltd., agreed to buy 15 
of the North Stars on a S‘some- 
thing down, the rest later” | 
basis. 

TCA ferried the planes across 
the Atlantic, handed them over, ! 


one respect,” a TCA spokesman 
commented to FP. 


“We still | 


legally own the planes. The cost | 
of bringing them back should 


just about equal what we were 


|paid as downpayment.” 


For the airline’s used plane 


| disposal team — which still had | 
ja few North Stars plus Super 


Constellations and DC-3s to get 
lrid of — it is back to work 
again in one of the toughest 
buyers’ markets ever. 


Bias: Rubber Opens Plant, 
Plans More Chemical Crauth 


MONTREAL (Staff) — Latest | 
development for Dominion Rub- 
ber Co.’s fast-growing Nauga- 
tuck Chemicals division was the | 
official opening this week of 
the new $1.4 million Clover Bar | 
chemical] plant at Edmonton | 
(FP, June 24/61). 

New manufacturing facilities | 
are the division’s first outside | | 





products some of which are not 


now being made in Canada,” 
company spokesman told FP. 


Prospects for export sales of 
pentachlorophenol are good “‘ac- 
cording to the reports we have 
received so far,” an official says. 


mee aren Tar & Chemical 
, has been appointed exclu- 
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| \Pratt & Whit Whitney 


Buys Buildings 
For Expansion 


MONTREAL (Staff) — Cana- 
dian Pratt & Whitney Aircraft 


| Decalta Sales lerseise 5% 


Gas sales increase in first | dications are that gas-oil ratios 
half 1961 accounted for much |are decreasing and that oil out- 
of Western Decalta Petroleum’s | put is rising. 
production revenue rise which| Here are Western Decalta re- 


Truly as Canadian as its name! 


CANADIAN OIL 


















is up 5% from oil and gas | sults: Co. has purchased two factory 
revenue in first half 1960. First Hott ——— | DUildings and. three ancillary | , 
Crude and condensate pro- 1961 1960 | buildings formerly used by Cana- 
|S gos soles ..... $1,147,243 $1,086,453 dian Arsenals Ltd., at Longueuil 
23,722 62,765 at Longueuil, Ce. me K-44 Mts £.8 
| 000 in first half /60) for a $13,- ee om sees gh a on the eastern outskirts of Mont- 
|000 increase. Gas sales amount- | {meet "”.* 119.124 108,370 real. MAKERS OF 
ed to $47,000 ($8,000). |Esploratien  :. —“9a'oe8 ~—ta3.aae |, Additional space is needed for | 
Net loss was $92,832, down | Acreage rentals .... 33,424 35,909 |the company’s future expansion 
ergy sh¥ent 92,632 _~—-''7.953 | including engine overhaul, re- | 





from $175,953 loss in six months | 
to June 30/60. 
Net oil and gas revenue in | 


TITAN PETROLEUM | search, parts manufacture and | 
Consolidated loss for Titan pag and Snide, poke of | 
Petroleum in year to Oct, 31/60 gas turbine engine, spokes- | 
second quarter was $591,028, up | was $172,250, compared to hiked man explains. es | 
8% from first quarter total. $63,896 the previous year, Assets| The buildings and 45 acres of | 
Company says that asa result | at same date include $21,209 cash. | land were purchased from Crown | 
of pressure maintenance on/Current liabilities amount to | Assets Disposal Corp. for $1.4 4) 
lands in 1 the Pembina field, in- | $943,515. | million, : 





WHITE ROSE] 


SOLINES e MOTOR OILS. 











The Pulse of the People 


Phote by Bill Kobrin 





Cathie Taylor, young singer in-a@ hurry, stands against « background of the unusual stack-of-records tower in Hollywood, California 


the girl on the road to fame 


Cathie Taylor, 16-year-old Winnipeg high school girl, is enjoying the sweet smell of success in 





sive sales agent for Nauga- | 

Ontario. y | tuck’ s output of this product. | 
Initial production of penta-| rus 
chlorophenol — wood preserva-| Dominion Rubber, wholly 
owned subsidiary of United 


tive — started at the Edmonton 
plant in mid-May. It was the 
first produced in Canada. « 


The new Clover Bar plant 
also produces herbicides 2,4-D, | 
2,4,5-T, and M.C.P, — the basic | 
active ingredients used in| 
volume by companies formulat- | 
ing pesticides. 


Naugatuck is the only pro- 
ducer of these and other herbi- | 
cides in Canada. | 


The Edmonton plant now sup- | 
plies herbicides to formulators | 
throughout western Canada, 
while the Elmira plant also | 
supplies Winnipeg and all of 
eastern Canada. 


“The new facilities more than 
double our conrpany’s herbicide 
producing capacity,” company 
spokesman says. 

“We anticipate further ex- 
pansion of our chemical complex 
at Edmonton and we have every 
intention of producing ‘ other | 


States Rubber Co., established 
Naugatuck Chemicals division 
in 1941 to produce chemicals 
used by rubber processors. 


‘Securities Ahead 


Market 
Oil investments increased 26% 


value of Westburne 


to $2.4 million, in the period from | 


year end to June 30. 

Value rise is from 
(cost $2,565,279) 
| (cost $2,541,359). 


Increase in company's net 


$1,923,325 
to $2,401,750 


share in oil production, from 770 


bbl. daily average to 857 bbl., is 
due to successful developments in | 


the Weyburn and Keystone fields, | 
President Joseph Beaubien says. 


Gross income from oil opera- 


tions amounted to $448,800 ($398,- 


649 in 1960 first half), investment 
| income to $285,700 ($242,627). Net 
cash flow was $187,900 ($177,731) 


Hollywood. With a fresh, natural voice and a couple of LP’s to her credit, she now has a recording 
contract that promises to lead to Hollywood stardom « * = The story of this talented young 
Canadian recently appeared in ‘Weekend Magazine/Perspectives « » = Stories about people 
are always interesting. People like to know what other people are doing and the exciting things 
This is the reason Weekend Magazine/Perspectives gets such a 
000,000* homes every week — and the reason for the widespread 


that happen to them. = 
friendly reception in over 2, 


Westb I | reader confidence that extends from its editorial to its advertising pages. No other magazine 
estburne Income, | 


in Canada can reach and influence so many people, so consistently, so colorfully, so convincingly 


as Weekend Magazine/Perspectives. 








Weekend 


MAGAZINE 





The biggest single selling force in Canada 
reaching over 2,000,000" homes every week 


| 
* Effective October 7th, 1961. 
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GERMAN 


a feature report 


West Germany, at work and play, reflects the growth and prosperity of her rebounding 
economy. Expatision” characterizes-nearly every sector of business and: industry; ‘emtploy- 
ment is high and living standards are rising. This is Canada’s fourth largest export market— 
worth $165.6 million last year and a favorable trade balance of $38.6 million. But there are 
signs our trade will face a test in the future. Business with West Germany increasingly will be 
done within the framework of the European Common Market and its common tariff objec- 
tive, and some of our major trade items may run into serious competition, This FP special 
report looks at these problems within the context of West Germany's bright economic 
development and her ability to supply Canada with a wide range of products. 
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West German Economy Rolls to New Records 
GNP Up, Labor Tight 
But Pace May Slow 


The West German economy rolls impressively to yet 


higher peaks of activity. 


And Canadian trade with this materials-hungry com- 
plex reflects the higher industrial capacity and output, 
the buoyant sales of German industry at home and abroad. 


There are, however, initial signs that the West German 
expansion rate may be slowing — at least from a gallop 
to a quick trot. Even so, this year’s German GNP may 
show a rise of 5%-6% (8% in 1960 over 1959). 


The West German economy 
may be pausing — at least 
temporarily — on its high- 
flying upward movement. 

But the cruising speed is 
still impressive by any stand- 
ard. 

There have been some signs 
of minor slowdowns in 
growth this year — notably 
in external trade, in the trend 
of new industrial orders for 
investment goods. 

Yet against this levelling 
off pattern must be meas- 
ured the tremendous mo- 
mentum which was gener- 
ated between 1958 and 1960 


This Special Report on 
the Federal Republic of 
Germany was prepared 
by Ray Magladry of The 
Financial Post editorial 
staff. To gather mate- 
rial, he recently travel- 
ed- through West Ger- 
many and interviewed 
government and busi- 
ness leaders. 


and which was still in evi- 
dence in the first half this 
year. 

Forecasts are for a GNP 
rise of 5%-6% this year. 

The buoyancy of activity 
in the Federal Republic can 
be seen from the 1960 record: 


@ Gross national product 
higher by 8% in real terms 
over previous year (the rise 
was 6.7% in 1959). 


@ Industrial output rose 
12.1% (compared with 7.9% 
and 3.4% in the two previous 
years). 

Basic and producer goods 
sector was 14.5% higher, 
capital goods 15.8% and 
consumer goods 8.8%. 


@ Foreign trade bounced 
ahead impressively. 

Imports rose by 19%, ex- 
ports by 16%. 

And Canada shares in this 
growth. 

Canadian exports to West 
Germany rose to $165.5 mil- 
lion in the year, a 28% in- 
crease over 1959. 

With imports at $126.9 mil- 
lion, that gives Canada a 


favorable trade balance of 
$38.6 million. 

West Germany, however, 
has a substantial trade sur- 
plus on the whole — running 
to over $1,200 million last 
year. 

Foodstuffs and industrial 
raw materials make up the 
bulk of Canada’s export busi- 
ness in this market. 

The main increases in our 
exports last year were in 
sales of aluminum, copper, 
nickel, iron ore, asbestos and 
wood pulp. 

The swing higher was due 
to the higher level of indus- 
trial output in Germany plus 
some stockpiling of alu- 
minum. 

Canada-Germany trade in 
the early months this year 
showed a rising trend. 


> Exports to the Federal Re- 
public were about 24% 
higher in first quarter than 
in same 1960 period. 

>» Imports from Germany in 
first quarter were off a slight 
1%. 

There are signs of a cool- 
ing off in Germany’s eco- 
nomic forward thrust, the 
Institute of Germany Indus- 
try says. 

Foreign trade surplus in 
first half this year rose to 
$900 million, compared with 
$550 million in same period 
last year. : 

“That would seem to con- 
tradict forecasts that the ex- 
port boom was about to level 
off,” an official says. 

But he points out that ex- 
ports from Germany are 
largely in the investment 
goods field under long-term 
contracts. 


Accordingly, it takes some: 


time for depressing factors to 
take effect — the D-mark 
revaluation, for example, will 
work slowly to dampen ex- 
port volume. 

And despite the total 
growth rates of this year to 
date, the actual gains have 
been considerably. lower as 
the months go by. 

In the domestic economy, 
new orders for investment 
goods dropped during April 
and May below year-ago 
figures, 


German industrial spokes- 
men see this trend, not as a 
“downturn”, but rather a 
lessening of the “excessive 
character” of the economy. 

The outlook right now is 
that the effects of D-mark 
revaluation may slow down 
exports over the next year. 

Increasing world market 
competition will also make 
an impact, ‘ 

Aside from this prospect, 
West Germany does have 
economic problems to grap- 
ple with in the meantime. 

One of them is labor sup- 
ply, another mounting labor 
costs. 

There are something like 
560,000 job openings now and 
just over 130,000 known job- 
less. 

In the bustling construc- 
tion industry, there are 200,- 
000 vacancies unfilled. 


—_— 


And while immigrant labor 
streams in from Spain, south- 
ern Italy, Greece and other 
southern areas, German in- 
dustry has not been success- 
ful in plugging the labor 
shortage gaps. 

Meanwhile, wage rates and 
worker. earnings continue to 
march higher and work 
weeks continue to decline. 

The German Institute for 
Economic Research says the 
pinch of both higher wage 
costs and profit taxes has 
been felt by industry increas- 
ingly since mid/60, 

Business profits in the past 
year have begun to lag be- 
hind other incomes. 

Undistributed business 
profits, needed for further 
investments, have tended to 
decline (in absolute terms) 
since the last quarter of 1960. 

“The day may be near,” 


the institute warns, “when 
this squeeze on profits will 
jeopardize business invest- 
ment.” 

As for wage costs, one 


authority notes that a 13%. 


rise in wages in the first 
quarter this year coupled 
with a 5% rise in production 
per man-hour has opened a 
wider gap between wages 
and productivity than in 20 
other countries. 

German industry is wor- 
ried about the tax and social 
security load it carries. 

“It is higher than most 
other industrial countries,” 
one spokesman told FP. 


He estimates it at 31.7% of 
gross national product in 
1958, latest year for which 
figures are available. That 
compares with 32.2% for 
France, 31.1% for Sweden, 


ECM: Win or Lose? 


The eventual form of the 
European Common Market 
will have a potent effect on 
trading patterns, 

That includes $165 million 
of Canadian sales in the West 
German market. 

What are the chances for 
this major trading stake? 

To date, formation of the 
common market has not re- 
duced total Canadian exports 
to Germany—in fact, they 
have risen. 

That is particularly true of 
industrial materials which 
have remained buoyant. 

But the flags of warning 
are up for Canada. 

That would be true even 


common market 


ket tariff is now 14.1% and 
will eventually go to 23%. 

On this basis, Canadian in- 
terests have a difficult time 
trying to compete. 

One of the really vulner- 
able spots in our trade with 
Europe is our wheat busi- 
ness. 

Sales of wheat last year 
were reduced by the bumper 
crop in Germany. 

This year, sales should be 
around $44 million. 

West Germany still con- 
trols its own wheat imports 
and permits local mills to use 
25% of quality wheat. 

But in the background, the 
countries 


Our Exports to Germany 


A Shift to Industrial Raw Materials 


Farm products 
industrial raw materials 
Manufactured goods ... 


if U.K. were not moving to- 
ward integration with the 
six nations of the market. 

Here’s the statistical story 
of one Canadian product 
which has already been hit 
in the neck: 

Our sales of polystyrene 
were $3.7 million to West 
Germany in 1958. 

The next year, they 
dropped to $2.2 million. 

And last year they sagged 
to $530,000. 

The West German duty 
formerly was 11% on this 
item. But the common mar- 
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are trying to work out a 
common farm product pol- 
icy. 

What they come up with 
will likely determine the fu- 
ture of our wheat in West 
Germany. 

Many observers see our 
bread grain sales being hurt. 

This may seem an ano- 
maly since freer trade is a 
policy which gets more than 
casual support in Europe. 

But this allegiance to free 
trade does not include trade 
in farm products. 

France, for example, has 
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ambitions to be a big sup- 
plier of food in Europe. 


And farmers on the Con- 
tinent are, in the words of 
one German. industrialist, 
“just like farmers every- 
where.” 


Industry is sympathetic 
to, the Canadian -problem. 
Above all, the millers like 
our wheat. 


But the hard political re- 
ality is that European farm- 
ers will swing influence. 


Germany last year (1959- 
60 crop year) imported 752,- 
000 tons of wheat from Can- 
ada, down from 926,000 the 
year before because of larger 
German crop. 

Imports from other coun- 
tries were as follows: 

France, 444,000 tons, So- 
viet zone, 116,000, U.S., 304,- 
000, Argentina, 214,000. 

West German output was 
4,522,000 tons, up from the 
previous year’s 3,693,000 
tons. 

The price settled on by the 
common market will have a 
bearing on Canadian wheat 
sales, 

And a proposed 20% tar- 
iff is in the offing. 

But our grain sales in 
West Germany and else- 
where in Europe are likely 
to be affected by other fac- 
tors as well. 


For example, mechaniza- 
tion on German farms is in- 
creasing—making them more 
productive and profitable. 

That’s true. elsewhere in 
Europe so that there is al- 
ways the prospect of self- 
sufficiency in years ahead. 

Besides all this, the con- 
sumption of bread usually 
doesn’t keep pace with a ris- 
ing living standard. 

And. living standards are 
rising quickly. 

To add to Canada’s uncer- 
tain outlook in wheat, the 
U.K. may move into the com- 
mon market camp. 

That move by itself would 
cast a shadow over our $135 
million wheat business with 
U.K. ¢ 

It is problematical whe- 
ther Europe will be inclined 
to grant concessions to Can- 


SHEET 
GLASS 


ALLIED 
PRODUCTS 


25.1% for U. S., 29.9% for 
U. K. 

This year, the West Ger- 
man bill for social security 
went up again. 

In one important West 
German industry, the re- 
valued D-mark is beginning 
to take a definite toll. 

The competitive position of 
shipbuilding is the affected 
sector. 

Shipbuilders at mid-year 
were holding third place for 
West Germany in world ship 
construction—but they were 
in trouble. 

New orders were coming 
in at “a very slow pace.” 

All orders last year aver- 
aged $20 million a month, 
but since revaluation last 
March the rate has dropped 
to $5 million monthly. 

Of ships built last year, 


ada in the matter of grains 
or other farm products. 


Canadian agriculture is in 
direct competition with con- 
tinental farmers — including 
German agriculture. 


Our industrial raw mate- 
rials exports would likely 
fare much better in an ex- 
panded common market. 

Right now, the trend is up 
in trade with West Germany 
in these products. 

Some German experts ar- 
gue that Canada would make 
offsetting gains in this area 
if U.K. joined. the trading 
bloc. 

The next five or six years, 
nine years at the outside, will 
establish Canada’s trading 
place in Europe and hence in 
West Germany, 

In that period, the com- 
mon market will be knocking 
down internal tariff walls 
and establishing common 
tariffs for the rest of the 
world. 

The immediate trading 
outlook is that our export 
sales to Germany this year 


will run close to that of 1960,. 


perhaps a little higher. 


One product will be hurt: 
Aluminum. 

There was some stockpil- 
ing of aluminum last year 
(that wasn’t true of other in- 
dustrial materials which 
generally were bought for 
immediate use). 

One forecast is that alu- 
minum sales may be down 
$10 million this year. 

There will be offsetting 
gains in copper, nickel, iron 
ore, lead and sulphate pulp. 
There will also be a pickup 
in aircraft component sales 
under the F104 program. 

Canadian exports of farm 
products have been losing 
ground over the long term 
in relation to industrial 
products. 


@ Farm exports to Germany 
accounted for 47% of the 
total in 1957, dropped to 40° 
in 1959 and to 32% last 
year: 

® Manufactured goods held 
17% of the total in 1957, 
rose to 20% in 1959 but slid 
back to 8% last year. 


@ Industrial raw materials, 
on the other hand, climbed 
from 36% in 1957 to 40% 
the next year, and finished 
with 59% of our total ex- 
ports in 1960. 


70% were ordered by foreign 
customers. Since March/61, 
only 36% of new orders have 
come from abroad. 

The D-mark revaluation 
has placed German industry, 
theoretically, at a 5% higher 
cost disadvantage. 

But on immefiate projects, 
some industrial sectors are 
mitigating the effects by 
“saw-offs’ under which cus- 
tomers have been paying part 
of the extra tab. 

The currency revaluation 
has been expected to hit 
shipbuilding. 

Its effects may also show 
soon in sea freight, in mining, 
and in steel. 

In West Germany’s total 
trade picture last year, activ- 
ity was up substantially. 

Imports were higher by 
19% to the equivalent of 
$10,200 million. 


Semi-finished and finished 


» goods and of industrial raw 


materials rose sharply as a 
result of higher economic 
activity in the Federal Re- 
public. 

Exports were 16% higher, 
reaching $11,400 million, 
That resulted in a surplus on 
current account of $1,200 
million, 

German trade with other 
member countries of the 
European Economic Com- 
munity (common market) 
rose steadily — a trend in 
effect since formation of 
EEC, 

There was a slowing down 
of trade’with the other major 
European bloc — the EFTA 
or Outer Seven. 


Exports to these nations 
rose slightly but imports from 
this area declined. 


Our Big Sales to Germany 


$ Millions 
75 


1955 1956 1957 


Bigger German grain out- 
put and declining per capita 
bread use have hurt wheat 
sales. 

At the same time, West 
German industry has been 
growing strongly — creating 
a big demand for our min- 


Canadian Export Sales to West Germany 


1958 1959 1960 


erals and metal products. 

One factor influencing fu. 
ture aluminum sales may be 
the growing ability of others 
to produce, 

There has been expanded 
capacity in both France and 
Italy. 


Lufthansa Air Traffic Grows 


With Wide Use of Jet Planes 


Air cargo and passenger 
business is expanding for 
Deutsche Lufthansa, the West 
German airline, 

Last year, Lufthansa car- 
ried some 1.3 million pas- 
sengers—-passing the million 
mark for the first time. 

This year, all traffic was 
up nearly 28% to 690,129 
passengers in first half from 
same 1960 period. That on 
Atlantic runs jumped 12.3% 
in the half. 

A new current promotion 
of Lufthansa: It is organizing 
“industrial study tours” from 
Germany to North America, 
giving German industry peo- 
ple a chance for a close look 
at industry on this side. It’s 
part of a larger program to 
promote more air _ travel 
westward on the Atlantic 
runs. : 


The airline, on a definite 
upward development stage, 


Manufactured by 


DEUTSCHE TAFELGLAS A.G. 


Fuerth/Bayern. 


RHEINISCHE ZIEHGLAS A.G. 
Porz-Urbach b. Koeln/Rhein. 


Sold Through Export Sales Office 


exclusively by 


has boosted its share of the 
West German international 
traffic as well as domestic 
German traffic. 

Schedules generally have 
been extended, on the Atlan- 
tic run, in Europe, in the 
Near East. 

On the latter, the airline 
has extended services from 
Cairo to Pakistan, India and 
Thailand. 

And this year, Lufthansa 
has cut its flight time from 
North America to Germany 
by introduction of Boeing 707 
jets. Time from New York to 
Frankfurt was reduced from 
16.5 hr. to 8.5 hr. 

Lufthansa offers three jet 
flights weekly on _ its 
San Francisco -' Montreal - 
Frankfurt run. Time from 
Montreal: About 8.5 hr, 

West Germany launched 
Lufthansa as the. national 
airline in 1953-54 and flight 
operations began in 1955. 


DEUTSCHE LIBBEY-OWENS GESELLSCHAFT 
Gelsenkirchen-Rotthausen. 


DEUTSCHE FENSTERGLAS AUSFUHR GESELLSCHAFT, 
Frankfurt/Main. 


Distributed to the Canadian Glass Trade 
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How Volkswagen helps Canada increase her exports to Germany. 


Not quite ten years ago when the first Volkswagen 
appeared in Canada people looked at it with mixed 
feelings. So radically different in concept, design and 
appearance, the VW did take a bit of getting used to. 

No car like it had ever been sold in Canada before. 
All it had in common with conventional cars was four 
wheels and one to steer with. And yet, as the intrepid 
A9 original buyers quickly came to realize, it was. 
almost as if the Volkswagen had been specially 
designed for Canadians. 

Here wa@sa car that was not only economical to buy 
and operate but never went out of style. It was never 
changed to make it look different, only to make it work 
better. (Actually over 900 refinements and improve- 


ments have been quietly incorporated over the years). 
It met the challenge of Canadian winter driving with 
equanimity and mastered our snow and mud with 
aplomb. In the congested traffic of Canada's cities the 
VW 's manoeuvrability is appreciated by all but the 
drivers of more inhibited vehicles. Inside and out 
Volkswagen's quality stands up under the most 


critical examination. 


Smallwonder then that Canadians have taken to 
VW so wholeheartedly that the original 49 have been 
joined by 149,951 more people who think the same 
way. We have met the responsibilities of our success by 
establishing a network of 346 dealers throughout 
Canada. Each dealer has made an investment in 


facilities for service and parts which totals 18 million 
dollars. Altogether Volkswagen provides employ- 
ment for 4.500 Canadians in its sales and service 
organization. 

Volkswagen accounts for 21% of Canada's imports 
from West Germany—a significant figure. But one of 
equal importance is that for every dollar Canada 
spends on goods from West Germany, $1.30 is spent 
on Canadian goods in return. Canada must trade to 
liveandVolkswagenis proudofitscon- 
tribution to the flourishing interchange / | 
between two good trading partners. A 





VOLKSWAGEN CANADA LIMITED 
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Growing German Industry 


Needs More Raw 


As West German in- 
dustry grows stronger, its 
demand for imported in- 
dustrial raw materials is 
greater. Germany does not 
have sufficient supply it- 
self, and importers are al- 
ways interested in consider- 
ing Canadian sources. Over 
the past three years, our 
exports of such materials 
have expanded sharply — 
to a point where they have 
replaced farm products as 
our leading export product 
group going to West Ger- 
many. Here’s a view of 
Canadian-German trade, as 
seen by a Canadian official 
on the scene. 


By J. A. STILES 

Canadian .~ German trade 
has been increasing steadily 
in recent years and there is 
a good potential for further 
development. 

The most promising export 
opportunities for Canadian 
suppliers continue to be in 
foodstuffs and industrial raw 
materials. 

West Germany produces 
only three quarters of its 
food requirements and must 
import each year substantial 
quantities of grains, fruit and 
vegetables. 

Canada is a major supplier 
of durum and bread wheat 
to this market and strong ef- 
forts must be made to retain 
this position by continuing to 
provide good quality, deliv- 
ery and service. 

A major factor affecting 
the sales prospects for our 
grains will be the outcome 
of current negotiations rel- 
lating to the EEC Common 
Agricultural Policy. 

Some food lines in which 
we could improve our posi- 
tion im West Germany are 
frozen poultry, frozen fruits 
and vegetables, egg products 
and apples. 

With the growing strength 
of German industry, the de- 
mand for imported industrial 
metals and minerals will 
likely increase. 

Germany does not have 
sufficient quantities available 
from domestic sources and 
local importers are always in. 
terested in considering Cana- 
dian offers. 

Some of the larger German 
firms have also shown inter- 
est in participating financi- 
ally in the development of 


John Alexander Stiles 
heads. the Canadian 
Government’s Trade 
division in Germany. 

Born Jan. 26, 1918 in 
Fredericton, N.B., Stiles 
attended Glebe Colle- 
giate in Ottawa and re- 
ceived his Bachelor of 
Commerce degree from 
University of Tovonto 
in 1941. 

In 1941 Stiles joined 
the Canadian Army. He 
served in U. K., France, 
Belgium, Holland and 
Germany and was dis- 
charged with the rank 
of Staff Captain in 1945. 

He joined the Depart- 
ment of Trade and 
Commerce in 1945. 

In 1951 he was pro- 
moted trade commis- 
sioner and in 1953 
became Commercial 
Secretary and Consul 
on the opening of a Ca- 
nadian Embassy there. 

Stiles became Assis- 
tant Director (Foreign 
Service Operation), 
Trade Commissioner 
Service, 1954, Ottawa. 

Posted as Commercial 
Counsellor in 1956, 
Bonn. He married, Mar- 
garet Celia Buckley. 


Canadian industrial minerals 
and metals with the object 
of securing regular sources of 
supply. 

During the visit of the Ca- 
nadian Trade Mission to the 
EEC countries in Oct./60, the 
desire of German companies 
to establish closer relations 
with Canadian firms in this 
field was frequently ex- 
pressed. 

The opportunities for man- 
ufactured goods from Canada 
are more limited due to the 
wide range of efficient indus- 
tries which are well estab- 
lished in West Germany. 

There are, however, ex- 
ceptions where business is 
possible due to current long 
delivery dates from domestic 
suppliers, or to new develop- 
ments for which local man- 
ufacturers are as yet unable 
to cover the demand. 

Examples of the former 
are special steels and aircraft 
components, and of the latter 
light-weight garden furni- 
ture, freezing units and oil- 
burners. 

In addition, there are now 
opportunities for high qual- 


Materials 


ity consumer goods as a re- 
sult of the rising standard of 
living. 

In the last 10 years per 
capita income in West Ger- 
many has increased by some 
130%. 

The main point for Cana- 
dian exporters to bear in 
mind is that almost anything 
can be sold here providing 
existing domestic and for- 
eign competition can be met. 

There are now only a very 
few German import restric- 
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tions in non - agricultural 
products, and foreign ex- 
change difficulties no longer 
exist. 

An easy way to test the 
market is to supply literature 
and prices to local importers 
of the commodity concerned. 
Lists of such firms can be 
obtained from the Canadian 
trade offices in Hamburg and 
Bonn. 

Because Gérman concerns 
are receiving offers from 
all over the world, Canadian 
quotations must be carefully 
prepared with the require- 
ments, literature in the Ger- 
man language, prices free 
German port, will all help to 
have your product receive 
careful consideration. 


Most Canadian firms now 
selling to this market have 
found that a good local agent 
is the best channel through 
which to promote sales. 

German agents and trade 
associations, as well as the 
Canadian trade offices, can 
be helpful in arranging suit- 
able representation for Cana- 
dian exporters wishing to sell 
their products in West Ger- 
many. 


Are the ECM Trade 
Doubts Justified ? 


Despite pessimistic fore- 
casts on the likely trade 
effects of the European 
Common Market, Canada’s 
export business with West 
Germany and other EEC 
countries rose sharply in 
1960, Industrial raw mate- 
rials led the way. Some 
Canadian fears over EEC 
may be justified, but others 
should be dispelled by the 
actual trade figures — a 
rise of 38% in Canadian 
exports to EEC countries 
last year and a continuing 
upward trend in early 1961. 
Do not such figures justify 
more optimism by Canada 
on its trading position with 
EEC? this German trade 
expert asks. 


By Dr. HANS WEDDIGEN 
First Secretary (Commercial 
Affairs) German Embassy, 
Ottawa 

When I wrote for the FP 
special edition on Germany 
last year, I noted with a cer- 
tain amount of satisfaction 
that in 1959 trade between 
our two countries had almost 
balanced and that available 
figures in mid-60 seemed to 
indicate a continuation of this 
trend. 

My prediction turned out 
to be over-optimistic as far 
as German exports to Can- 
ada were concerned. 

With 1960 total sales to 
Canada of $127 million, we 
achieved but a slight advance 
over the previous year and 
in the first quarter of 1961 
we even fell behind compar- 
able figures of last year. 

Canada’s exports to Ger- 
many on the other hand 
soared to an _ impressive 
$165,6 million, an increase of 
28% over 1959 which left 
Germany with a trade deficit 


of more than $38 million. 

The first quarter of 1961 
produced a further increase 
of 25%. 

What are the reasons for 
this striking development? 

Let’s take Canada first. 

In spite of- all pessimistic 
prophesies as to the effect of 
the European Common Mar- 
ket on Canadian exports, the 
demand for raw materials in 
Germany—and for that mat- 
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ter in other EEC-countries as 
well — rose to such an extent 
that Canada was able to in- 
crease her sales to Germany 
of ferrous and non-ferrous 
ores by 69%, of aluminum by 
138%, of nickel by 145%, of 
pulp and paper by 74% to 
name only a few. 

German purchases of Ca- 
nadian. manufactured prod- 
ucts such as aircraft engines, 
office machinery, electronic 
apparatus and surgical in- 
struments rose by 127%. 

The only exception of any 
significance was w h e a t, 
where a bumper crop re- 
duced the German import 
needs to a fraction of nor- 


mal requirements. However, 
the loss of $12 million in 
Canada’s grain sales to Ger- 
many was made up fourfold 
by gains in other commodi- 
ties. 

It deserves notice that the 
drastically increased German 
purchases of raw maierials 
did not go into any stock- 
piling but were immediately 
taken up by manufacturing 
industries. 

German exports to Canada 
on the other hand had to 
face in 1960 not only the 
market pause in the hitherto 
rapid development of this 
country but also strong com- 
petition from other countries 
eager to sell on the Canadian 
market and, on top of that, 
were confronted with gov- 
ernment measures intended 
to protect Canadian indus- 
tries. 

The change in the value for 
duty regulations for instance 
made the position of German 
cars rather difficult and even 
forced some car-makers into 
retreat from the Canadian 
market. 

Capital goods were in les- 
ser demand due to the de- 
crease in investment and 
might be hit further if and 
when the proposed legisla- 
tion on “class or kind made 
in Canada” will be enacted 
since German firms are spe- 
cialised in custom-made ma- 
chinery. 

It would be unfair, how- 
ever, to put the blame for the 
stagnation of German exports 
solely on circumstances pre- 
vailing in Canada. 

German industries, in spite 
of a daily influx of more than 
1,000 refugees from the So- 
viet occupied ‘zone, are faced 
with a severe labor shortage 
and very often are unable to 
meet delivery terms or even 
to accept additions to their 
order books. 

It is difficult to visualize 


‘People’s Only Wish 


Is to Live 


By Dr. Herbert Siegfried 
Ambassador of the Federal 
Republic of Germany to 
Canada 

Once again the anxieties 
and even fears of the world 
are focused on Germany 
and in particular on Berlin. 

Will it be possible to find 
a solution to the present 
crisis which jeopardizes not 


in the face of these handi- 
caps how Germany could 
hope to balance her trade 
with Canada in the near fu- 
ture. True, one should not 
look upon trade and trade 
balances merely from a bi- 
lateral point of view partic- 
ularly when, as it is the case 
with Germany, trade with the 
entire world still results in a 
comfortable exports surplus. 


Nevertheless, one cannot 
help being concerned with 
a certain inclination of the 
Canadian public toward ac- 
cepting protectionism as a 
cure for economic difficulties 
as evidenced among other 
things by the recommenda- 
tions of the Bladen report on 
the automotive industry 
which are frankly protection- 
ist. 

Trade is a two-way affair 
in which one partner cannot 
expect to sell limitlessly if 
the other partner is unable 
to do the same. 

I realize, of course, that 
Canada too has anxieties as 
to the future of her trade 
with Germany as a member 
of the European Common 
Market. 


Understandably these anx- 
ieties have been intensified 
by the British decision to ap- 
ply for membership in the 
Common Market. 


While some of these fears 
seem to be justified others 
by now should have been dis- 
pelled by the striking up- 
swing of Canadian exports to 
this area: 


In. 1960 EEC purchased 
from Canada to the tune of 
$463 million, an increase of 
no less than 38% over the 
previous year. 


And in the first quarter of 
1961 exports to this prosper- 
ing community of European 
nations rose by another 19% 
over the first three months 
of 1960. 


Do these figures not show 
that the astonishing success 
of pooling the forces of 176 
million people is not just an 
internal achievement but 
benefits other outside coun- 
tries as well? 


Should this not be reason 
enough for a more optimistic 
outlook than has been taken 
hitherto? 


Moreover, when one con- 
siders the broader aspects of 
a Europe in its struggle to- 
ward unity as opposed to 
the disunited and war-rid- 
den Europe of the past, even 
temporary losses in the eco- 
nomic field should be 
weighed against the gains in 
the political sphere. 


If the West is to survive 
the onslaught of the forces 
of tyranny and oppression a 
strong and united Europe will 
prove to be a most valuable 
bulwark in protecting the 
free world of which this great 
country, the second-largest 
on the globe, is such an im- 
portant member. 


A trained agricul- 
turalist, Dr, Hans Wed- 
digen, First Secretary 
(Commercial Affairs) of 
the German Embassy in 
Ottawa, has been in 
Canada since 1953. 

Weddigen was born 
in Cologne in 1902. His 
educational background 
includes extensive stud- 
ies in agriculture fol- 
lowed by academic 
work in marketing re- 
search, 

From 1934 to 1945 he 
was employed in the 
German potash industry 
in a public relations 
capacity. In the imme- 
diate postwar years 
(1946-1948) he served 
as a consultant to the 
U. S. Military govern- 
ment in Germany. 

From 1948 to 1950, 
Weddigen was a public 
relations officer with 
the German Federal 
Department of Food, 
Agriculture and Fores- 
try. He joined the Ger- 
man Foreign service in 
195C, where his first 
posting was in London, 
Eng. 

Weddigen is married 
and has two children. 


in Peace’ 


only the freedom of 2.2 mil- 
lion people in West-Berlin 
but also the security and 
safety of the entire Western 
world? 


I understand the difficulty 
for those, living more than 
4,000 miles asunder, to real- 
ize all the far-reaching im- 
plications of this crisis which 
primarily involves the future 
of 52 million Germans on 
this side and another 17 mil- 
lion on the other side of the 
Iron Curtain. 


The people of this artifi- 
cially divided nation have 
certainly no other wish than 
to live in peace, to be mas- 
ters of their own fate and to 
go about their daily work 
free from oppression and 
threat. 


It is this human side of 
the German problem, the 
day-to-day life of the Ger- 
mans, their economic activi- 


SIEGFRIED 


ties and their very happy 
trade relations with Canada 
to which The Financial Post 
has devoted its special edi- 
tion. 


A commendable task and 
one I am wishing every suc- 
cess because it facilitates and 
supports my own and fore- 
most duty which is to pro- 
mote the mutual under- 
standing between our two 
countries, 


August 26, 1961 


‘Canadians in Bonn 


HOOTON 


D. R. HILL 

Second Secretary and Con- 
sul was born in Toronto on 
November 30, 1933. B.A. 
(Univ. of Toronto, 1955); 
Graduate studies (Univ. of 
Toronto, 1955-56); Joined 
External Affairs 1956; Third 
Secretary, Bonn, 1958. 


W. F. S. BEATTIE 

Second Secretary and Con- 
sul, was born in Montreal 
March 8, 1929. B.A. (Sir 
George Williams Coll., 1952); 
M.A. (McGill Univ., 1955). 
Lecturer in History, Sir 
George Williams Coll., 1953- 
55. Joined External Affairs 
1955. 


F. G. HOOTON 

Counsellor and Consul was 
born in Winnipeg on March 
14, 1921. B.A. (Univ. of 
Manitoba, 1942); M.A. 
(Queen’s Univ., 1946); Ph.D. 
(Rhodes Scholar, Oxford, 
1949). Joined Canadian Army 
1942 (2/Lt.); served in U. K. 
and Europe; discharged 1945 
(Capt.). Instructor (Econo- 
mics), Univ. of Buffalo, 1946- 
47. Joined External Affairs 


Above picture: Didier-suspending roofs for open 
hearth and other metallurgical high duty furnaces. 
The metal-cased bricks are hung up individually and 
without, pressure — simple and quick erection as well 
as very easy repair, Only two shapes of bricks are 
necessary for the whole suspending roof. 


* 


Didier-ferroclip bricks for suspending roofs of furnaces 
with largest span length. The individual suspension 
of the metal-cased ferroclip bricks in principle grant 
“he same advantages os Didier-suspending roofs. 


DIDIER-CANADA 


JENKINS 


LTD. 


O’CONNOR 


1947; special duty with ERP, 
Paris, 1948; Ottawa, 1950; 
Third Secretary, Mission to 
OEEC, 1952; NATO Defence 
College, 1952; Second Secre- 
tary, Delegation to NAC and 
OEEC, Paris, 1952; Ottawa, 
1956; First Secretary, Bonn, 
1958. 


D. H. W. KIRKWOOD 

First Secretary and Consul 
was born in Toronto Aug. 8, 
1924, B.A., M.A. (Univ: of 
Toronto 1945, 1950). Na- 
tional Research Council, 
Chalk River, 1945-48; Asst., 
Dept. of Political Economy, 
Univ. of Toronto, 1949-50. 
Joined External: Affairs July, 
1950; Third Secretary, Dele- 
gation to NAC and OEEC, 
Paris, 1952; Second Secre- 
tary, 1954; Ottawa, 1955; 
First Secretary, Athens, 1958. 


W. A. JENKINS 

Attaché (Administrative) 
and Vice-Consul, was born in 
Ottawa on January 11, 1923. 
Lisgar Collegiate. Joined 
RCAF 1942; served in U. K.; 
discharged 1945. Joined Ex- 
ternal Affairs February 1947; 
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Hamburg: 


a4 


The Door 
To Trade 


Hamburg is a thriving 
port and major factor in 
the movement of foreign 
trade. Its community of ex- 
pert international brokers, 
agents and importers is well 
known to Canadian and 
other international traders, 
But Hamburg has also 
found its land legs — and 
it is a large and growing 
market for goods in its own 
right, as well as serving as 
a gateway for hinterland 
trade. Canada maintains a 
consulate general post in 
Hamburg, indicating the 
importance to Canada of 
this old city on the Elbe. 


By R. E. GRAVEL 
Consul General, Hamburg 
In 1961 Hamburg remains, 

as always, West Germany’s 
great international door for 
the movement of foreign 
trade. 

This is particularly true for 
Germany’s overseas trade, in 
which raw materials and 
foodstuffs play a far greater 
role than inthe European 
trade. ; 

It is true that Hamburg 
since the war has been stead- 
ily and_ seriously losing 
ground in the proportion of 
Germany’s foreign trade 
passing through her harbor. 

Yet, since 1950 the abso- 


(Continued on page G-9) 


London, November, 1951; Ot~ 
tawa, February, 1955; Vice- 
Consul, Detroit, May, 1956; 
Attaché, Bonn, July, 1957, 


W. J. O°CONNOR 
Assistant commercial secre- 
tary (agriculture), Bonn, was 
born in Wainwright, Alberta. 
Educated at the University of 
Alberta, graduating with 
B.Sc.A. in 1954. He was post~ 
ed to West Germany in 1958 
where he has specialized in 
key agricultural products 
area of Canadian - German 
trade. 


Refractory Linings 


from DIDIER for High-Stressed Furnaces 


not only for the steel industry but also for all 
other industries e.g. copper, nickel, aluminum, 
cement and lime industries have shown best 


results. 


We supply: Magnesite 


Magnesite-Chrome 
Chrome-Magnesite 


Silica 
Fireclay 


High-Alumina Qualities 


Technical Assistance and Information from 


P.O. BOX 125 
WAREHOUSE: 
TEL. WE. 7-5003 


— MONTREAL 6 
i MILL STREET 
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Jobs Exceed Workers 


Wage Levels 
A Problem 


Labor shortages have 
hurt some West German 
production records, and 


‘neither refugees nor im- 


migrants can provide a 
sufficient stop-gap in this 
shortage. Jos still out- 
number the jobless by a 
wide margin. But industry 
is concerned with some- 


thing else too. That’s the 


growing demand for sharp- 
ly higher earnings, less 
work, longer vacations. 
Wages have been outpacing 
the rises in living costs, 
they argue, and big jumps 
now could only push up 
prices and impair the com- 
petitive position of  in- 
dustry. 


Neither incoming foreign 
Mationals nor refugees have 
been able to satisfy the labor 
demands of West German in- 
dustry. 


Since mid-1959, number of 
jobless has been less than the 
number of jobs available, 

For every unemployed, 
there are about four job 
openings. 

This squeezed supply takes 
its toll of potential produc- 
tion in several West German 
industries, notably in con- 
struction and mining. 

Industrialists gloomily look 
over population figures—but 
see no hope. 

The national population in- 
crease last year was low and 
birth rate rests at one of its 
lowest points ever. 


A key figure—number of 
school leavings — illustrates 
how industry is going short 
Tight now. 

These figures on_ school 
graduations have dropped 
from high of 950,000 in 1953 
to around 600,000. 


And one half of what pop- 
ulation increase there has 
been in 1950-60 has been ac- 
counted for by refugees and 
immigrants. 

Number of foreign nation- 


als now working in the Fed- 
eral Republic is above 500,- 
000. 

That means 24 of every 
1,000 workers are immi- 
grants——mostly brought from 
Spain, south of Italy and 
Greece, 

About 85,000 were hired 
in the first half of 1961, ac- 
cording to the Federal Labor 
Exchange. 

It also reports vacancies 
for another 50,000 foreign 
workers. 

The half million in Ger- 
many now compares with 
163,000 in mid/59. 

Among the West German 
population, there is little un- 
tapped labor potential. 

Employment is just over 
20 million persons, about nine 
million of them women. 

Competition for labor has 
become very keen. 

Companies have bought 
other firms with the idea of 
obtaining labor. 

But industry does not re- 
gard its immigrant labor as 
any long-range solution to a 
problem. 

“Many of these young men 
will want to go home, get 
married and settle there,” an 
official explains. 

Instead, industry is turn- 
ing more to output-per-man 


trends in West Germany. 

About 10 million workers 
—half the working force— 
work a five-day week. 

That figure is up from 8.7 
million or 43.5% of all work- 
ers in 195y. 

Average working time for 
industrial workers was re- 
duced from 49.1 hr, weekly 
in 1955 to 46 hr. at the end 
of last year. 

However, the gross aver- 
age wage rose from $21.63 
weekly to $32.32 in the same 
period. 

About two thirds of the 
work force right now does 
not work beyond 44 hr. week- 
ly. 
And an industrial associa- 
tion official estimates it is 39 
hr. for manufacturing work- 
ers. 

The West German unions 
have been after more pay 
too. 

Wages in 1960 rose faster 
than productivity, the an- 
nual report of the Bundes- 
bank says. 

For the whole year, pro- 
duction per person in indus- 
try rose 7.3% while earn- 
ings increased by 9.8%. 

Unions have _ generally 
looked for pay increases of 
20% or more this year. 

And this drive for higher 


Squeeze in Labor Market 


improvement as a solution. 

That, however, takes a 
great deal of investment 
funds. 

The trend is under way. 
Production per working hour 
was up 37% in 1955-60, and 
per man productivity was up 
21%. 

Higher pay and shorter 
working time has also been 
a feature of recent labor 


No. Wage 
and Salary 
Earners 


(000) 


Total 
Jobless 


(000) 
163.2 
237 
480 

1,580 


wages is accompanied by de- 
mands for longer holidays 
and holiday allowances. 

Industry officials point to 
recent rises in earnings which 
have far outstripped the cost 
of living. 

The danger they see is an 
inflationary push starting 
from any sharply higher 
wage pattern. 

Real income of workers 


RHINE and other inland waterways 


5 


are vital transport routes for Germany’s internal 


and external trade and movement of raw materials. 


Canadian Tourists 
Increase Each Year 


has shown a tremendous rise 
over recent years. 

Nominal wages more than 
doubled from 1950 to 1960— 
putting West Germany into a 
group of nations with fast- 
growing worker earnings. 

The rise in earnings was 
113% in that decade. 

Rise of prices in the same 
period was 23%, a low figure 
compared with rising prices 
patterns of other countries. 

That gives West German 
workers a real income gain 
of 73%. 

It compares with 469% for 
France, 35% . for Sweden, 
33% for Norway, 27% for 
U. S., 20% for U. K. 

German expansion has 
been marked by almost per- 
fect industrial peace record. 

That has played a part in 
the industrial and economic 
growth of the country. 

Many negotiations in the 
past have been carried on 
between unions and industry- 
wide associations—an ar- 
rangement which has meant 
stability and some uniform- 
ity of wages within an in- 
dustry. 

It has also tended to hold 
down excesses. 

Whether this pattern will 
be continued is open to ques- 
tion. 


Canadian holidayers are 
discovering West Germany— 
and are running up an an- 
nual travel trade imbalance 
of over $15 million in the 
process. 

Travel to Germany grows 
steadily, but the Canadian 
growth each year is outpac- 
ing the average increase by 
a wide margin. 


@ Germany’s take of outside 
currency was about US$505 
million last year of which 
$19.1 million were Canadian. 

The Canadian increase was 
32.7% compared with general 
increase of 6.5%. 


@ West Germans spent US 
$713 million on travel outside 
their country of which Can- 
ada netted $3.6 million. 

Growth rate was 19% over 
1959 on outside travel to all 
countries, 11% on travel to 
Canada. 


@ There were 98,000 over- 
night stays by Canadians in 
Germany last year, exclud- 
ing West Berlin, a rise of 
11%. 


Round Trip from Toronto to Frankfurt—for as low as $444.60. 


Tourist officials estimate 
there were another 40,000 
overnight visits by German 
Canadians staying in private 
homes, plus uncounted num- 
bers billeted during conven- 
tions and others staying at 
youth hostels. 


@ Canadians are being at- 
tracted to Berlin at a sharply 
growing rate. 

West Berlin registered 5,- 
300 visits, up 24% from 1959 
and up 57% from 1958. 


@ The pattern of Canadian 
travel continues into 1961, 
tourist officials report. 

Average year - to - year 
gains in early months were 
running at over 16%, com- 
pared with general average 
of under 10%. 

“Germany, like other eco- 
nomically buoyant countries, 
is putting on a drive for 
more tourists,” one observer 
says. 

It’s a matter of trying to 
win some of the spending 
which goes to European coun- 
tries where economies are 


prices are relatively low. 
West Germany feels it has 
something to talk about in 
tourist promotion. 
‘ Although incomes and 
prices are rising, the tariffs 
for travel are still reasonable 
by North American stand- 
ards. 


And its variety of land- 
scape from the Alps to the 
sea, its traditional hospitality 
and the allure of a romantic 
past are strong factors in 
the travel upswing. 


Not only such traditional 
visitor magnets as Bavaria, 
the Black Forest and the 
Rhine, but commercial cities 
such as Hamburg are shar- 
ing the bigger volume of Ca- 
nadian travelers. 


So is West Berlin as it at- 
tracts those who are in- 
trigued with its political po- 
sition and the contrast it of- 
fers with the Eastern sector. 


Here are some tips from 
tourist officials and travelers 
on what to expect if you're 
going to Germany on bus- 
iness or pleasure: 


ENTRY DETAILS 

All you need is a valid 
passport. 

No visa is required of Ca- 
nadians on an extended visit 
provided they do not intend 
to work. 


Ifyou plan to fly to Ber- 
lin, you will be asked to show 
your passport. 

And if you are driving or 
going by train to Berlin, you 
need a transit visa which is 
issued at border control 
points. 

German customs officers 
normally accept your word as 
to contents of your baggage. 


CURRENCY 

You can take in and out 
any amounts of any currency, 
including German Deutsche 
Marks. 

At recent exchange rates, 
US$1 would buy you four 
marks. 

Other unit of German cur- 
rency is the pfennig (100 
pfennigs equal 1 DM). 

Airports and railway sta- 
tions, as well as banks and 
hotels, have currency chang- 
ing facilities (branch banks 
for this purpose at interna- 
tional airports are open 
around the clock). 

There are exchange offices 


Travel 


Grows 


*Canadian Overnight Steys in 
Germany 

. 98,000 

88,000 

88,000 

79,600 

. 67,000 

55,500 

61,100 


14,900 
"Excluding West Berlin (5,300 
in 1960) ond private home 
visits, 
Source: German Tourist In- 
formation Office. 


also at major highway border 
crossing points. 


SHOPPING 

Store window displays are 
a major promotional tech- 
nique in West Germany. 

So, window shopping for 
the tourist is well worth 
while. 

And prices are usually dis- 
played clearly. 

Among the good “buys” 
are leather goods — it’s pos- 
sible to get a good suitcase 
well below half the Canadian 
price. 

There are also attractive 
offerings of china, crystal, 
radios, tape recorders, stain- 
less steel products, toys. 

German stores are closely 
regulated as to closing hours 
so that a weekday 6.30 p.m, 
closing will leave only rail- 
way, airport shops open. 

However, West German 
shops make extensive use of 
automats and coin dispensing 
units. 

These are placed at the en- 
trance when the store is 
closed, and you can buy any- 
thing from them from razor 
blades to wurst to a bouquet 
of flowers. 


INFORMATION . 

The major organization for 
promoting West German 
travel is the Deutsche Zen- 
trale fiir Fremdenverkehr 
with head office in Frank- 
furt. 

It maintains offices 
throughout the world. 

In Canada, the German 
Tourist Information Office is 
located at 1176 Sherbrooke 
St. W., Montreal. 

It is headed by Helmut 

Benecke, Canadian Di- 
rector of the organization. 


“DIRECT TO 
GERMANY 


from Montreal or New York to 


FRANKFURT - HAMBURG - COLOGNE - MUNICH 


The businessman's oasis . . . 42,000 feet above the Atlantic. That promise is 
fulfilled when you experience the incomparable LUFTHANSA Service on the 
Senator. From the a la carte cuisine to the palate-pleasing select wines and 
liquors, your flight comfort and pleasure is wonderfully assured. 


After October Ist, watch for LUFTHANSA’s low Economy Fares: 


M@ Inquire about the 17-day Excursion that enables you to take an Economy 


@ Also check our Family Plan with savings from $150.00 to $300.00 depending 
on which class you travel. 


A reminder to all executive-buyers: FRANKFURT will be the scene of four im- 
portant Fairs this autumn. * the International Frankfurt Fall Fair, from Sep- 
tember 3rd to 7th © the International Automotive Exhibition, from September 
21st to October Ist * the Office Equipment Exhibition from October 11th to 
14th © the International Book Fair, from October 18th to 23rd. 


See your travel agent 


LUFTHANSA 


GERMAN AIRLINES 


MONTREAL * OTTAWA * TORONTO * WINNIPEG * EDMONTON * VANCOUVER 


Offices in 


ott otate tote ad tex 
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For months, the topic of discussion all over the world 
has been the German balance of payments, It is generally pre- 
sumed that Germany is rich and therefore able, and some think 
even obligated, to put her wealth to the beneficial use of coun- 
tries which are less fortunate. 


The facts are that the Federal Republic is “liquid” and 
possesses considerable cash funds but is far from being wealthy 
or having the real wealth of other industrial nations. 


The assumption that the Federal Government has only 
to take its gold and liquid foreign currency reserves and give 
them to nations in distress to alleviate their poverty is totally 
wrong. Such action would amount to plain theft of other 
people’s assets. 


The gold and foreign exchange funds belong neither to 
the Federal Government and the German taxpayer nor to the 
Federal bank. They represent the value of foreign investments 
in Germany, the proceeds from export sales of the economy 
and the earnings from services rendered by that economy to 
foreign countries. 


Help to other countries can only be given with actual 
capital.. These funds, however, represent no such capital, In 
fact, in this respect Germany is a lot worse off at present than 
many other nations and the much talked about fabulous Ger- 
man richesse just does not exist. 


In reality, Germany has more debts than credit in the 
world. 


The public and private investments of the Federal Re- 
public abroad amount to about 1000 million dollars, those of 
the USA to about 65000 million. 


In 1960, the United States aggregated 3 500 million 
dollars revenue from the returns of capital invested abroad, 
Great Britain 200 million, the Netherlands 150 million, Sweden 
27 million, Belgium 24 million and France 8 million. Germany 
does not have such receipts. She, on the contrary, had to pay 
out some 200 million dollars because her capital investments 
in foreign countries are outweighed by higher debts, German 
monetary liabilities under the London Debts Agreement alone 
still amount to about two thousand million dollars. As a result 
of these heavy debts, Germany has to pay annually large sums 
to foreign countries for interest, amortisations and capital return. 


In spite of this, West Germany is not poor. She is trusted 
and solvent but unable to dispense money or other means of 
payments as freely as this is demanded or expected of her by 
many people at home and abroad. 


Since money for development purposes or other assist- 
ance to foreign countries cannot be taken from the surplus 
fund of the balance of payments because it does not belong to 
the state, it has to come from private and public funds. This 
simply means that each citizen of West Germany has to con- 
tribute his share to higher taxation and by giving up commodi- 
ties enjoyed by people of other countries as a matter of course. 


No one in the Federal Republic is trying to avoid such 
obligations. But the German performance in this respect should 
be judged with a sense of proportions. 


In spite of her difficulties, Germany has now emerged 
as a major provider of Government foreign aid, Many long 
term private credits had already been placed abroad over the 
years by German industry made possible by Government 
guaranties. 


Now a development budget has been worked out 
through 1962, an interministerial development committee has 
been set up and the principles for its work have been an- 
nounced. The preference is for bilateral allotments to individual 
governments which desire a development partnership with the 
Federal Republic. All projects will be carefully examined from 
an economic point of view but there will be no political strings 
attached except perhaps barring the use of the money for pur- 
chases from Eastern bloc countries. Financial aid will not come 
as a gift but rather in the form of long-term low-interest credits 
while technical aid is provided as an outright grant. In forming 
her foreign aid policy, Germany was guided by a sense of re- 
sponsibility towards the newly developing countries, and the 
results to be obtained with this aid and towards the German 
people who provide the financial means. 


German foreign aid takes in two aspects, The human 
factor and capital aid. Effective assistance is only possible by 
intensifying cooperation with the newly developing countries in 
human terms, That necessitates proper education and training 
of people up to all levels. West Germany so far has established 
90 educational and training centres in all parts of the world. 
These are joint ventures in the spirit of partnership where 
Germany provides the staff, equipment and teaching aids while 
land and buildings are made available by the Government of 
the newly developing country. In order to enable larger groups 
of people to benefit from development assistance, the training 
of teachers and adult education is envisaged. German university 
and college teachers will be assigned to chairs in the newly de- 
veloping countries while numerous students from there already 
benefit from teaching at German schools and universities. 


German capital aid, on the other hand, is trying to do 
justice to the economic and export interests of the recipients. 
It tends to create in the newly. developing countries growing 
home markets with a demand of their own, The success will 
largely depend on whether it is possible to promote the sale of 
their national products on the world market. This may be par- 
ticularly difficult in countries with monoculture, and agree- 
ments on an international scope might be necessary. , 


The funds provided by the Federal Republic for de- 
velopment aid through 1962 amount to 5 billion marks 
(1,250,000,000 $). The money is raised by taxes, loans and 
sale of public properties. It takes no account of private credits, 
even where these are given under public guaranties, or of 
federal bank loans. 


A good number of industrial projects is already well 
under way. At Rourkela, India, for instance, a sizable steelmill 
has gone up. However, since over.80% of the populations of 
Africa, Asia and Latin America are living on the land a few 
industrial show pieces alone are not enough to solve the prob- 
lems of starvation, poverty, mass unemployment and illiteracy. 


The West German Government has, therefore, initiated 
a series of projects to meet the varying specific conditions in 
the different developing countries. A model farm was, for 
instance, established at Tahir, Ova, Turkey, where practical 
examples are provided of how yield can be increased by intensi- 
fied cultivation of crops, At Multan, Pakistan, model agricul- 
tural districts are being formed at present, In Chile, special 
training centres turn out future farm mechanics, village crafts- 
men and tractor drivers, while in the Sudan the first experi- 
mental station is beginning to propagate seed-corn. 


Western Germany, by force of circumstances, has enter- 
ed the foreign aid field perhaps somewhat late, But no longer 
can she be regarded as the rich nation which is unmoved by 
the needs of other and less fortunate countries around her, 


COME TO GERMAN TRADE FAIRS 1961/1962 


Berlin 


German Industries Exhibition — A de- Oct. 14-29, 1961 
monstration of the combined economic 

strength and the living standard of 

the Free World. 


Cologne 

International Household Goods and Sept. 8-10, 1961 
Hardware Fair—Household goods and _ Feb. 23-26, 1962 
hardware items. 

ANUGA — General Provisions and Sept. 23-Oct. 1, 1961 
Fine Foods Exhibition — Everything 

in the line of food and beverages from 

all corners of the world. 


Frankfurt 
DRUPA 4th International Printing and May 5-18, 1962 ~ 
paper Fair — Paper products and 
printing equipment of interest to the 
international industry. 
International Frankfurt Fair—All kinds Sept. 3-7, 1961 
of consumer goods of interest to for- Feb. 18-22, 1962 
eign trade. 
International Motor Show — Exposi- Sept. 21-Oct. 1, 1961 
tion of the latest in the automobile 
industry. 
Oct. 11-14, 1961 


April 29-May 8, 1962 


Munich 


14th International Handicrafts and Apr. 18-29, 1962 
Trade Fair — Display of arts and 
crafts, 


Nuremberg 


International Toy Fair — Toys and Feb, 11-16, 1962 
novelties, 


Offenbach 


International Leather Goods Trade Sept. 2-7, 1961 
Fair — Impressive display of goods Feb, 17-22, 1962 
made of leather, plastic and cloth. 


Offices of German Trade Commissioners 
in Canada 


Embassy of the Federal Consulate General of the 
Republic of Germany Federal Republic of Germany 
1 Waverley St, 1501 McGregor St. 

Ottawa Montreal 


Consulate General of the Consulate of the Federal 
Federal Republic of Germany _ Republic of Germany 

77 Admiral Rd. ¢ 424 Wellington Crescent 
Toronto Winnipeg 


Consulate of the Federal Consulate of the Federal 
Republic of Germany Republic of Germany 
11618-100th Ave. 325 Howe St. 
Edmonton Vancouver 
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GERMAN SHIPS CARRY CARGO SAFELY 


German ships have already navigated the seas around 
the Northern coast of Germany in the 9th century. During the 
middle of the 12th century, the merchants of Northern German 
and other cities formed an association called the “Hanse”. They 
soon managed to predominate in the trade around the Baltic 
Sea from offices in Germany, Russia, Scandinavia, Belgium and 
England. For a number of centuries, the “Hanse” was the priv- 
ileged and most powerful traders association in Northern 
Europe. Today, the term “Hansestadt” in front of the names 
of the port-cities of Hamburg, Luebeck and Bremen reminds 


us of that bygone era. 


The 19th century saw Germany emerge as one of the 
leading industrial nations of the world with a merchant fleet 
which at the outbreak of the first world war had become the 
second largest in the world. The end of that war brought the 
first serious set-back and the end of the second one another. 
On both occasions, almost the entire tonnage was lost and the 
losses overcome again. The enterprise of ship owners, the splen- 
did performance of German seamen and the assistance of the 
governments of the German coastal provinces have now re- 
stored the fleet to a level of sea-going ships which, by the end 
of this year, may well be around the mark of 3000 with a 
registered gross tonnage of about 5 million. This gives the 
Federal Republic about the 10th place among the maritime 
nations... 


German ships today on their regular services alone 
call at some 600 ports in all corners of the world and provide 
exporters and importers with speedy and efficient transporta- 
tion. They carry goods of all descriptions, and many vessels are 
designed for specialized cargo. 


To many lovers of the sea and ocean voyage, the best 
way to travel is still by freighter, In fact, more and more people 
prefer the freedom and unconventional surroundings of a cargo 
ship which brings them nearer to the sea and provides them at 
the same time with accomodation of a quality and standard 
that usually only a luxury liner has to offer. 


German ships call on many Canadian ports from the 
Maritimes up to the Great Lakes. They have made numerous 
friends over here and carried a considerable tonnage of cargo 
safely back and forth while many a Canadian has been aboard 
to enjoy a leisurely trip to Europe or the four corners of the 


world. 


Service is provided by the following lines: 


Name of Line 


Canadion Agent 


Michigan Ocean Line Robert Reford 


Michigan Ocean Line 


Hamburg-Chicago 
Line 


Columbus Line 


Hamburg-America 
Line 


North German Lloyd 


221 St. Sacroment St. 


Montreal 


dito. 


Kerr Steamships Lid. 


455 St. John St. 
Montreal 


Kerr Steamships Lid. 


455 St. John St. 
Montreal 


Montreal Shipping 
Co. Ltd. 
410 St. Nicholas St. 


Areo Served 


Great Lokes to 
Hamburg-le Hovre 
Range 


Greot Lokes to 
Caribbean 


Great Lakes to 
Hamburg-le Hovre 
Range 


St. Lowrence to 
East Coast 
South America 


Great Lakes to 
Hamburg-Antwerp 
Range 


ADVERTISEMENT 


ips and Planes Carry Safely 


Frequency 
of Sailings 


Fort- 
nightly 
Fort- 
nightly 
Weekly 


Monthly 


Weekly 


Montreal 

March Shipping Agency Great Lakes to 

lid. Hamburg-le Havre | 
400 Craig St. W. Range 

Montreal 


Poseidon Lines 


Three- 
Weekly 


Pacific Coast 
Ports to U.K. 


Hanseatische Voncovuver 


Vaasa Line 


Hamburg-America Montreal Shipping 

Line Co. Ltd. 

North German Lleyd 410 St. Nicholas St. 
Montreal 


Pacific Coast Three- 
Ports to Continental Weekly 
Range 


A great number of German vessels are on charter 
to other liner services operating to and from Canada. Further- 
more, a large number of German tramp tonnage is engaged in 
the bulk carrying trade from the St. Lawrence north shore for 
iron ores; from Great Lakes and St. Lawrence ports for grain 
cargoes — the same as from Churchill in Hudson Bay — and 
from Pacific Coast ports. The German flag passenger liner 
“Seven Seas” effects calls at St. Lawrence ports. 


The German Classification Society (Germanischer 
Lloyd), is represented by March Shipping in Eastern Canada, 
and the interests of the German Ship Owners’ Protective As- 
sociation are looked after by March Shipping, through their 
head office in Montreal. The German Railways DER., are di- 
rectly represented through the various March Shipping offices, 
and the Koeln-Duesseldorfer Rheindampfschiffahrt maintains 
direct representation in the offices of March Shipping. — Re- 
cently various German deepsea tugs have made appearance in 
the St. Lawrence for Transatlantic towage jobs. 


Whenever there is a question on shipping the Canadian 
agents are ready to answer it and provide friendly and efficient 
service, 
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BY GERMAN AIRLINES INTO THE WORLD 


Transportation is a vital factor in any economic devel- 
opment, and airlines with their rapid facilities of transporta- 
tion have acted as a stimulant to world trade in bringing market 
and trader closer together. 


This fact was early recognized by the German Airline, 
Lufthansa, borrowing part of its name from the symbolic Han- 
seatic League of Nations, called for short “Hansa”, a merchant 
guild that existed during the Middle Ages, organized for the 
mutual advancement of trade. 


Originally founded in 1926, out of a number of small 
aif services, Lufthansa was revived in 1955 with the return of 
air sovereignty to West Germany. At a time when most other 
world airlines had already established their routes around the 
globe, the fledgling Lufthansa was faced with a number of 
pressing problems. The most urgent of them being the choice 
of new equipment and the training of pilots, 


The airline’s initial choice of planes were four twin- 
engined Convair 340’s and eight Lockheed Super-G Constel- 
lations. At this time, the jet age already dawned on the horizon, 
and the German Airline wasted no time to keep up with the 
rapid pace in aviation, 


Today, Lufthansa operates all its major routes on jets, 
such as the North and South Atlantic routes, as well as its 
flights to the Near, Middle and Far East, In addition to their 
fleet of 44 planes, Lufthansa received this summer four Boeing 
720-B medium range jets, powered by Pratt & Whitney turbo-fan 
engines to supplement its fleet of Rolls-Royce powered Boeing 
707 Intercontinentals, Four more 720-Bs will be delivered 
next year, As short range: jet Lufthansa’s decision has fallen 
onto the triple engined Boeing 727 to be delivered in 1965. 


Rebuilding its network on world routes, pioneered 30 
years ago, Lufthansa now serves 47 cities in 25 countries on 
5 continents. In North America the German flag carrier op- 
erates from gateways, such as Montreal, New York, Chicago 
and San Francisco. 


This summer, the airline offers a total of 52 trans- 
Atlantic jet flights per week between North America and 
Europe. 


Lufthansa’s constant growth in routes, equipment, sales 
offices and personnel with a total of 11,000 employees system- 
wide, has been crowned with telling success. In 1960, for ex- 
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ample, Lufthansa’s eastbound North-Atlantic average load 
factor was best amongst all carriers. 


The year 1961 also shows successful figures with North- 
Atlantic passenger gains of 89% and cargo gains of 115% 
over the same quarter of the previous year. The scheduled 
traffic of the total industry over the North Atlantic showed in- 
creases of 28.8 per cent for passengers and 34 per cent for 
cargo over the same period, according to the International 
Air Transport Association. 


The 18 IATA airlines flying this route carried 293,675 
passengers in 1961's first quarter out of which Lufthansa car- 
ried 17,806 passengers. 


Presently, about 80% of Lufthansa stock is held by the 
Federal Government, and the balance is in private hands. 


How fast the development in aviation has progressed 
is demonstrated by the fact that one jet of today equals the 
working capacity of the entire 150 plane fleet of JU-52’s owned 
by Lufthansa in 1939, 


Lufthansa offices are located at: 


Winnipeg, Man. 
1108 Childs Building 
211 Portage Avenue. 
Whitehall 2-3163 


Montreal, P.Q. 
International Aviation Bldg. 
1080 University Street. 

Tel: UNiversity 1-4747/48 


Edmonton, Alta. 

105 Commercial Chambers Bldg. 
10120 Jasper Avenue. 

Tel: GArden 4-0691 


Ottawa, Ont. 


50 Elgin Street. 
Tel: CEntral 6-0611/12 


Toronto, Ont. 


55 Yonge Street. 
Tel: EMpire 2-5911 


Vancouver, B.C, 
1010 West Georgia Street. 
Tel; MUtual 3-1313 


For Travel in Germany Contact 


German Tourist Information Office 
1176 Sherbrooke St. W. 
Montreal 


INSERTED BY THE PRESS AND INFORMATION OFFICE OF THE 
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Food Sales 


We Sell to West Germany Germany Sells Us 
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in the immediate future. 


This change has followed 
the North American pattern. 

It is essentially a concen- 
tration of retailing interests 
coupled with an expansion of 
the self-service idea. 

There are several varia- 
tions from the Canadian and 
U.S. development and there 
are major questions still un- 
answered as to what the Ger- 
man consumer will accept or 
reject. 

So far, there has been a 
sharp swing by food retail- 
ers toward more efficient 
buying through the group 
method. 

Small-size food supermar- 
kets are no longer rare. They 
have soared into prominence 
in big cities in the last 10 
years, especially in the last 
three years. 

There are both retailer- 
ewned co-operatives and 


pares 










market presents an entirely 
different picture than food 
suppliers would find in North 
America. 

@ Frozen foods are not yet a 
big factor in the market. 

And refrigeration equip- 
ment — including homeown- 
er appliances — is small-size. 
@ Clear differences in food 
tastes rule out any easy mar- 
ket development for many of 
Canada’s big volume pre- 
pared food products. 

Fruit pie fillings and many 

food mixes — well accepted 
in North America — simply 
don’t have a market right 
now in Europe. 
@ Shopping habits, although 
they are changing, tradition- 
ally have not encouraged the 
development of once-a-week 
shopping. 

In spite of these present 
factors, there is a strong feel- 
ing that West German retail- 








ing will move in the direc- 
tion of more frozen foods, 
more convenience food prod- 
ucts, still bigger supermar- 
kets and even’ shopping 
plazas. 

Two Canadian groups are 
already in the field. 

The George Weston organ- 
ization has moved into Mu- 
nich for what is regarded as 
a start of a major supermar- 
ket development in the coun- 
try. 

Principal Investments and 
its associates have also 
stepped into Germany, bring- 
ing with them plenty of ex- 
perience in the shopping cen- 
tre field. 

These moves have created 
a sharp impact on German 


Note: Blanks indicate changed classifications. 


retailers. 

Among the thousands of 
small independent mer- 
chants; the initial reaction 
has been one of alarm, 

Major German retail inter- 
ests, however, are ready and 
more able to meet any such 
competitive threat. FP 

Some department stores, 
for example, have already 
teamed up to get into the 
chain food store field. 

Many department stores 
are also going into self-serve 
food outlets as part of their 
operations. 

There is general agreement 

. that Germany’s retailing in- 
dustry is going to move fur- 
ther along the way to mass 
selling. 


“We won't 






But there is still sharp dis- 
agreement as to how far this 
trend will extend. 


“Tradition is much too 
strong.” 
Several others disagree. 
Many see West Germany as 
the most likely European na- 
tion to adopt North Ameri- 


can distribution methods. 
“We are on the verge of a 
tremendous growth in frozen 
foods and prepared foods,” 
one marketing official says. 
“But naturally, it will not 
happen overnight.” 


see German 
consumers buying a week’s 
groceries in a mammoth mar- 
ket for a long time,” 
Hamburg retail observer told 





greater market potential. 
This vegetable is widely used 
by Germans. 

In general retailing, sev- 
eral movements of change are 
under way. 

Retailers are grappling 
with parking problems as 
auto ownership has increased 
steeply. 

The shopping centre idea 
has a certain attraction for 
this reason. 


In Hamburg, the Chamber 
of Commerce has set up a re- 
search-study body to look 
into the establishment of 
stores and shopping centres 
to serve residential suburbs. 

It is studying such ques- 
tions as size, how wide an 
area a centre might draw 
customers from, what poten- 
tial for more capacity should 
be provided for in centres. 

As in Canada, downtown 





Some retailers, handling 
lower-priced lines of mer- 
chandise, have become less 
enthusiastic over the sup- 
posed importance of price 
alone, observers say. 


As 2 result, some” import- 
ers and agents are scouting 
for better quality goods. 


“This is where Canadian 
products could have a 
chance,” a trade official in 
Hamburg says. 

“One big importer-agent, 
who handles a line of very 
low-priced textile products 
from the Far East, has lined 
up additional supply from 
Canada, even though the 
prices are much higher. 

“Retailers have found that 
price emphasis can be over- 
done.” 

In food retailing, the move. 
ment to co-operative buying 
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control up to 30% of total 
volume. 


Consumer-owned co-opere 
atives are also still strong in 
the country, Recently, mem. 
bership was placed at over 
2 million and there were over 
9,000 shops operating within 
the groups. Buying office of 
the major one, G.E.G., is at 
Hamburg. 


The development of such 
groups posed a threat to 
other independent merchants 
as well as wholesalers. 

They came up with the 
“voluntary chain” answer — 
found so effective also in 
U.S. and Canada. 


These voluntary organi- 
zations have been growing 
rapidly, have over 80,000 
shops under their banners. ° 

Among the major ones 
are Spar stores, AFU, VIVO, 
A. & O., TIP, Fachring. 


MERCEDES-BENZ 220S Four Door Sedan, powered by a 


lively, responsive high torque engine, matches effortless. per- 


formance with gracious, classic lines. Spacious interiors are 


finished in tasteful luxury, offering outstanding passenger 


comfort and safety. 








For 75 years, the Mercedes-Benz star has symbolized the world’s 
leader in fine car craftsmanship. Enjoy the exhilarating experience of 
a test drive in the Model 220S today. Mercedes-Benz prices range from 
$3,395 to $12,500 and expert service is guaranteed. 


MERCEDES-BENZ 
OF CANADA LIMITED 


“DEALERS FROM COAST TO COAST" 
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While international poli- 
ties centre around the 
status of West Berlin, West 
Germany’s “island of free- 
dom” inside East German 
territory continues its busy 
way. . 

Industrial production has 
been growing by 16% this 
year, maintaining a high 
rate of growth (15% in- 
crease in 1960, 12% in 
1959). The city is primarily 
a supplier of special capital 
goods and it is a major 
market for consumer and 
industrial goods imported 
from abroad. Direct imports 
last year came to $222.5 
million. 

For exporters, two big 
fairs — the German In- 
dustries Exhibition and the 
Agricultural Exhibition — 
are major vehicles for 

-showing products in this 
. market. 


By GUENTER WILITZKI 
Berlin Marketing Council 
West Berlin as a “free city” 
— that’s a Soviet demand — 
would mean the economic 
strangulation of the city. 
Cut off from West Ger- 
“many, it would suffer a 
shrinkage of its production 


and income, a serious dis- 
turbance of its economic and 
social balance, budgetary 
disaster and large-scale un- 
employment. 

But because of western 
commitments, West Berlin 
industry continues business 
as usual, 

As a matter of fact em- 
ployment, turnover and in- 
flux of orders are constantly 
increasing. This is signifi- 
cant for the confidence which 
is placed in the present status 
of West Berlin not only by 
business people in Berlin but 
also by their customers in 
Western Germany and 
abroad. 

The production index in 
West Berlin increased by 
12% in 1959 and by 15% in 
1960. 

So far this year industrial 
production is 16% higher 
than last year, turnover in- 
creased by 18% and orders 
no less than 20%. 

In terms of employment 
statistics, West Berlin is the 
largest industrial city of 
Germany. 

During the last 10 years 
West Berlin’s industry had to 
be built up all over again, 
since only 20% of the indus- 
trial capacity had survived 
war and dismantling. 

The reconstruction of the 
economy of West Berlin is an 
example of successful co- 


“Business as Usual’ 


operation between govern- 
ment and enterprising pri- 
vate initiative. 

Since the industrial capac- 
ity which was lost had to be 
replaced, the reconstruction 
is also an example which 
shows how investments help 
to develop an industry and 
how the industrial develop- 
ment contributes to improv- 
ing the economic basis. 

More than half of indus- 
trial turnover in West Ber- 
lin is accounted for by the 
iron and metal processing in- 
dustry, because Berlin is pri- 
marily a supplier of special 
capital goods. 

Berlin is a city which is 
noted for its high-grade 
specialized products which 
are not only produced by 
large firms of world-wide 
fame such as Siemens, AEG, 
Telefunken, Osram, Borsig, 
etc., ‘but also by medium- 
sized and small firms. 

More than 2,000 exporting 
firms in West Berlin are con- 
stantly supplying their prod- 
ucts to 137 countries, 

The largest industrial 
branch and one which ac- 
counts for one third of West 
Berlin’s industrial output is 
the electrical industry. 

The delivery program of 
this branch includes practi- 
cally everything in the elec- 
trical field from installation 
material to power generators, 


Figures that figure: 


2.64 million tons 
of steel 


$75 million dollars 
in sales 


1.65 million tons 
of rolled steel 


237 million dollars 
in exports 


82,500 workers 
at heme and abroad 
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1.21 million tons 
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Mannesmann is among the world’s 
largest pipe producers, with 82,500 
employees and 90,000. stockholders. 
Mannesmann mines coal and ore, pro- 
duces coke, pig iron and steel, and rolls 
steel into sheets, profiles, and strips. 
The main emphasis at Mannesmann is 
on subsequent processing : Mannesmann 
makes pipe in all sizes, in all wall thick- 
nesses, from most, steel specifications 
and also plastics; delivers pipe lines, 
pipe scaffolding, pipe and steel girders, 


ve 


When you think of pipe, think of 


MANNESMANN 


MANNESMANN TUBE COMPANY LTD. SAULT STE. MARIE, ONTARIO 


SALES GRGANIZATION: Canadian Mannex Corperation 
with offices in Caigary, Alta.. Vancouver, B: C, Torenta, Ont. 


Limited 


on par value 


containers, vessels, irrigation pipe and 
apparatus; manufactures transmis- 
sions, engines, tractors and other ma- 
chinery, complete pipe rolling mills, and 
pipe welding installations. Mannesmann 
branches and representatives are on 
all the continents of the world. Manu- 
facturing facilities located in Germany, 
Brazil, Canada, the United States and 
Turkey carry the Mannesmann name. 
MANNESMANN AG, DUSSELDORF, 
WESTERN GERMANY. 


EXPORT: American Mannex Corporation 
£80 Fitth Ave, Canada House, New Yook 38, &. Y. 


Stuttgart 


Souces —~ Contimart AG 


telephonic equipment as well 
as radar and electronic con- 
trol appliances. 

Among the traditional in- 
dustries of West Berlin are 
also the engineering indus- 
try, the iron and steel proc- 
essing industry, the precision 
engineering industry and the 
optical industry. 

Machine tools and precision 
tools, pumps and compressors 
as well as railway equipment 
play an important part in 
Berlin’s export development. 

The design and erection of 
complete production plants 
abroad is an important factor 
in Berlin’s foreign trade. 

The industries located in 
West Berlin are well in a po- 
sition to project and supply 
complete industrial plants as 
well as power and water sys- 
tems, 

The electrotechnical indus- 
tries supply complete power 
stations, high tension and low 
tension systems, overhead 
lines, transformer plants and 
stations, converter plants, 
switch gear, telecommunica- 
tion and signal systems as 
well as radio and television 
transmitters. 

Other Berlin firms special- 
ize in the planning, design 
and erection of gas works, 
plant- and equipment for the 
production of gas, water 
treatment plants, plants for 
purifying water and irriga- 
tion systems. There is also 
a considerable number of 
West Berlin firms which are 
in a position to offer com- 
plete plants or factories 
for various industries. 

The list of consumer goods 
industries of West Berlin is 


The Door 
To Trade 


(CONT’D FROM P. G-4) 


lute value of this trade has 
shown an impressive resili- 
ency, particularly in the light 
of the war destruction and of 
the loss of her eastern hinter- 
land. Thus, the German im- 
ports passing through Ham- 
burg have increased 2% 
times since 1950 and the ex- 
ports 6% times. 

Over and above Hamburg’s 
prime position in German 
overseas trade, Hamburg also 
serves as an important ship- 
ping point for many other 
European countries, such as 
Austria, Switzerland, the 
Scandinavian countries, the 
East Block and the East zone 
of Germany. 

Since 1950, the ship to ship, 
or sea-going transit trade has 
multipled 14 times to 1.5 
million tons, while European 
export movements from in- 
land and canal to sea via 
Hamburg have grown five 
times to 1.1 million tons, This 
compares with Hamburg’s 
total 30 million net register- 
ed tons of traffic handled in 
1959 and to 60 million for the 
Federal Republic. 

Few yet realize that Ham- 
burg is also quickly devel- 
oping into a major industrial 
centre where a great propor- 
tion of the imported goods 
and raw materials are proc- 
essed on the spot. 

Yet Hambutg has held, 
over the past decade, 5% of 
West Germany’s industrial 
turnover for a value of $3.2 
billion in 1960 as compared 
to $1.0. billion in 1950. 

Out of total West German 
volume, Hamburg accounts 
for these shares: 80% of the 
copper production, 45% of 
the petroleum refining capac- 
ity, 40% of the oil crushing 
mill capacity, 30% of the 


’ 


: shipbuilding capacity, 


© West Berlin is 

- concentrated 5% + 
of total German 

* market 


topped by those producing 
ladies’ clothing and fashion 
accessories. Berlin has again 
become Germany’s leading 
fashion centre, producing ap- 
proximately 40% of all 
ready-made ladies’ clothing 
which is sold in the Federal 
Republic. 

The food industry exports 
meat products and choco- 
lates. The pharmaceutical in- 
dustry in Berlin is particu- 
larly engaged in export busi- 
ness. 


PUTA LETRA E SAT 


Senior diplomatic of- 
ficer of Canada in West 
Germany is Ambassador 
Escott M. Reid. 

He has represented 
Canada there since 1958, 
through years of buoy- 
ant German ‘expansion 
and now in a time of 
political east-west ten- 
sions centred particular- 
ly on Berlin. 

Escott Meredith Reid 
was born in Campbell- 
ford, Ont., Jan. 21, 1905. 
BA (Univ. of Toronto, 
1927); BA, MA (Rhodes 
Scholar, Oxford, 1930, 
1935); Rockefeller 
Foundation Fellowship 
in Social Sciences, 1930- 
32. Clerk, Audit Dept., 
Govt. of Ontario, 1921- 
23; National Secretary, 
CHA, Toronto, 1932-38; 
Acting Prof. of Govt., 
Dalhousie Univ., 1937- 
38. Joined External Af- 
fairs as Second Secre- 
tary, Washington, 1939; 
Ottawa, 1941; First Sec- 
retary, Washington, 
1944; Counsellor, Lon- 
don, 1945; Ottawa, 1946; 
Asst. USSEA, 1947; De- 
puty USSEA, 1948 
(Acting USSEA, vari- 
ous periods, 1948-52); 
High Commissioner to 
India, 1952; appointed 
Ambassador to. Ger- 
many, 1958. 


25% 
of the fish processing, mar- 
garine production, and cigar- 
ette manufacturing, and 13% 
of the rubber and asbestos 
processing. c 

In general, about 60% of 
the raw materials entering 
Hamburg are processed in the 
city itself and only 40% tran- 
shipped either inland or 
abroad again, without proc- 
essing. 

These figures are particu- 
lar noteworthy when it is 
considered that, of West Ger- 
many’s total imports of raw 
materials from overseas, 
Hamburg alone’ imports: 
86% of the crude petroleum, 
77% of the raw cocoa, 74% 
of the oil-bearing seeds, 68% 
of the tea, 67% of the crude 
rubber, 63% of the coffee 
beans, 51% of the wheat, 
49% of the tropical fruit, 
47% of the coal, and 34% of 
the eggs and egg products. 
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RIGHT: only TCA flies from Toronto 
and Montreal to Germany... 


without change of plane to Dusseldorf, the industrial heart of the country. From 
there, you have plane or train connections to anywhere in Germany or Europe. 

There are good reasons for making a note of the TCA DC-8 Services to 
Germany. Carrying people and freight both ways, TCA forms a vital link in the 
exchange of goods, services and ideas between Canada and Germany—an ex- 
change that is constantly growing in volume and importance. 

We don’t have to point, out that the best way to take advantage of this 
development is by personal visit. But perhaps you didn’t know that TCA can 
take you all the way — luxuriously in First Class or thriftily in Economy on 


‘all flights? That freight travels on Giant Jets, too — both ways? Or, for that 


matter, that TCA flies no-change-of-plane services to France, Switzerland, 
Austria and Belgium, as well as to Britain and Ireland? ie 

Well, we do. And you’re cordially invited to ask your Travel Agent to 
book you TCA on your next trip to Germany or Europe! 


TRANS-CANADA AIR LINES (d&) AIR CANADA 





Competition Cuts 
Auto Growth Pace 


West German automak- 
ers continue an upward 
trend, but at a mildly re- 
duced growth rate. And 
they face a few problems, 
including keener competi- 
tion, D-mark revaluation 
which increases export 
prices. In the Canadian 
market, German cars have 
been holding to last year’s 
pace. Our market is third 


biggest for West German 


autos. 


West German auto produc- 
tion is still gaining on a year- 
to-year basis but the growth 
rate is declining. 

In first half this year, out- 
put was 1.1 million units — 
up 9% from the same 1960 
period. 

But the gain was only 
about half the growth of that 
from first half 1959 to 1960. 

Sales to Canada are hold- 
ing well. 

Dollar value of passenger 
cars imported into Canada 
from Germany last year was 
$32.6 million, up from $31.3 
million in 1959. 

In the first quarter this 
year, German car imports 
here were valued at $8.5 mil- 
lion, up from $8.3 million in 
first quarter last year. 

At mid-year, Volkswagen 
—- leading import auto in 
Canada—was holding 6.03% 
of the Canadian market. 

That is down only slightly 
from 1960. 

In the whole of last year, 
Volkswagen exports to Can- 
ada rose about 6%. 

But sales in other less pen- 
etrated markets by the com- 
pany resulted in total export 
gain of 22.5% in 1960 over 
the previous year. 

Recently accompany 
spokesman said neither D- 
mark revaluation nor the 
winter decline in interna- 
tional auto trade had made 
any serious inroads into VW 
production activity. 

In the West German mar- 


Aerial photegroph 
of Werk Hoechst 


Almost 100 years ago, in 1863, 


ket, automakers feel there is 
a still large potential. 

Number of passenger cars 
per 1,000 citizens lags behind 
both U.K. and France, al- 
though there has been steady 
increases in auto ownership, 

Last year, over two million 
motor vehicles were pro- 
duced, of which 1.6 million 
were passenger cars. 

Domestic sales brought car 
registrations in West Ger- 
many up to 4.6 million — 
a 20% rise over 1959. 

Along with this rise, the 
use of motorcycles and mo- 
tor-scooters continues’ to 
drop although numbers are 
still substantial (about 1.7 
million registered in 1960). 

Despite the talk of slow- 
down, automakers expect to 
reach new records this year 
—somewhere over the two 
million unit mark. 

One of the problems of the 
industry is the mounting at- 
tack on the domestic market 
by foreign car interests — 
led by Italy’s Fiat and 
France’s Renault. 

Observers credit this trend 
to somewhat long deliveries 
on German products and to 
“a desire for the foreign- 
made” among some custom- 
ers. 

This inroad on the German 
market may be temporary 
and it is far from a dominat- 
ing influence (less than 10% 
of market for foreign cars). 

Volkswagen for example 
has reacted quickly to the 
competition: By slashing de- 
livery times to domestic buy- 
ers, adding several new fea- 
tures to 1961 models. 

Besides Voikswagen, other 
German members of the Big 
Four in autos are Opel (Gen- 
eral Motors _ subsidiary), 
Ford of Germany, and the 
Daimler Benz group. 

In addition, there is the 
Porsche Co. of Stuttgart, 
BMW of Munich, and Borg- 
ward group. 

In export markets, Canada 
has been ranking in third 
place—behind U.S. and Swe- 
den. 


there was 


founded in Frankfurt a company for utilizing 
Tar Derivatives. The now world famous chemical 
industry Farbwerke Hoechst AG. developed 
from this beginning. Affiliated with it are Kalle 
AG., Knapsack-Griesheim AG., Behringwerke 
AG. as well as many other member firms at 
home and abroad. This total industry provides 
work for over 53,000 people and the production 
program covers al! phases of the chemical field. 
The gross turnover for 1960 exceeded $675 
million. of which $221 million dealt with the 


export market. 


AUTO firms continue their successful drive for markets. Among them, Daimler-Benz 
AG has boosted output of passenger cars (new Mercedes model shown here) by 100% 


to meet worldwide demand. 


Company’s sales reached some $750 million last year, 
and order books are still bulging. 


.. 


Volkswagen in the Spotlight 


“Peoples shares” hit the 
markets of West Germany in 
the past year — and the new 
shareholders turned out to 
have considerable staying 
power in the face of the ini- 
tial appetizing profits. 

They held onto their 
Volkswagen stock in the 
main, ‘even when it rose to 
more than double its value 
after distribution. 

The shareholders — 7,500 
of them — demonstrated fur- 
ther long-term investor in- 
terest in their concern by 
sticking through a 6-hr. an- 
nual meeting held in 90-deg. 
plus heat this summer. 

VW stock was distributed 
in quota lots to modest-in- 
come German citizens. 

Experts saw an “inevit- 
able” splurge of market ac- 
tivity when the new holders 
saw their shares trading at 
fancy prices. 

But it didn’t materialize. 

In © mid-summer, 7,500 
shareholders turned up for 
their first annual meeting at 
the giant Wolfsburg works of 
the company. 

With no idea of probable 
turnout, cautious company 
officials had provided some 
30,000 seats in the completed 
shell of a new service build- 


ing, latest addition to the 
sprawling complex covering 
over 200 acres. 

Heinz Nordhoff, Volkswa- 
gen’s chief executive officer, 
presented the company story 
—and referred with obvious 
pride to the fact that the 1.5 
million shareholders made 
the Volkswagen group sec- 
ond in size only to American 
Telephone & Telegraph, 

With the recent switch in 
status of the company, the 
public now owns 60% of the 
six million outstanding 
shares. 

The remainder is split be- 
tween the Federal Govern- 
ment and the Government of 
Lower Saxony where the 
Wolfsburg plant is located. 

There were few surprises 
in the meeting for the score 
of company executives flank- 
ing Nordhoff on the flower- 
banked platform, and they 
showed compiete patience 
with the endless stream of 
speakers from the floor — 
the pert young American 
brunette from Cologne, the 
well - known “haupt ver- 
sammlungsschreck”, (liter- 
ally: terror of the sharehold- 
ers meetings) Erich Nold. 

If numbers counted, the 
250 press people in attend- 


The largest proportion of chemicals shipped to Canada 
by Hoechst are used in re-manufacture, They find vital 
use in many varied fields of the Canadian scene: 


In the fight to combat diseases of fish 


In agriculture 


In the mining and oil industries 


In textile and leather works 


In industrial purifying and polishing processes 


In the tire industry 


In the manufacture of plywood as well as fibres and 


dyes. 


Medicines produced by Hoechst are used in Canada for 


cure as well as prevention of many human ills. 


ance must have made the af- 
fair the most thoroughly re- 
ported annual meeting any- 
where. 

Scores of photographers 
descended on every “floor” 
speaker as he appeared, and 
crawled up the 40-ft. ladders 
for vantage shots from the 
special boxes slung from ceil- 
ing girders. 

For the shareholders, these 
highlights on the Volkswagen 
record in 1960: 


@ Production up 24% over 
1959 to 865,858 (725,339 cars, 
139,919 trucks). 

@ Increase in share of West 
German automotive produc- 
tion from 40.5% to 42.1%. 
@ Production per working 
day up 647 to 3,783. 
@ Exports up 22.5% 
046. 

@ Employment up 18.5% to 
64,139. 

@ First quarter 1961 pro- 
duction at 260,234 compared 
with 215,870 in same period 
1960. 

At the end of the mara- 
thon meeting, shareholders 
approved an 18-man board of 
directors — six plant em- 
ployees, four government 
representatives and_ eight 
from shareholder ranks, 


to 397,- 
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$1, $1.250 Million F oreign Aid 


Expert Help 
World-Wide 


There is a steady flow of 
representatives from _ the 
under - developed countries 
calling on the West German 
government. 


The visitors —- Africans, 
Asians and Latin Americans 
— illustrate the far-ranging 
nature of Bonn’s foreign aid 
program, 


@ West German government 
has earmarked $1,250 million 
to be spent as development 
aid by end of next year. 


@ Private firms and a federal 
bank loan add another $500 
million this year alone. 


@ Some 7,757 companies in 
West Germany have con- 
tributed loan funds under the 
program. 

The total contribution of 
$295 million was made of 
$233.7 million from industry, 
another $100 million from 
banks and insurance com- 
panies. 


® Germany is busily training 
and supplying technical and 
management specialists to the 
developing countries under 
the plan. 

Some 30,000 are believed 
to be working now around the 
world, 

The government this year 
set up a training centre in 
West Berlin to groom experts 
for their foreign tasks. 

The - federal funds ear- 
marked for aid and the pro- 
gram as a whole are admin- 
istered by a Development 
Committee composed of the 
government ministries con- 
cerned. 

Bilateral aid is preferred 
by West Germany to multi- 
lateral aid. 

The principles under which 
help is given: 


> There are no political con- 
ditions and the partnership 
is equal. 


> Aid goes to lesser develop- 
ed nations only if they want 
it. 

> All aid is designed to help 
countries help themselves. 











> There are no “buy-Ger- 
man” clauses in the deals. 


> All financial .aid is mainly 
in form of credits, not gifts. 

The West German building 
and engineering industry is 
actively involved in work 
abroad. 

In the past 10 years, about 
340 orders have come to the 
German construction industry 
from abroad — worth some 
$750 million, 

About half the volume 
came from the Near and 


Middle East, with $125 mil- 
lion from South America and 
$50 million from seven Afri- 
can nations. 

Early this year, there were 
engineers, , technicians and 
craftsmen from 50 com- 
panies workitfg in 40 coun- 
tries. < . 

They were building hydro 
plants for Malaya and Sudan, 
steam power works and ir- 
rigation projects in Iraq, har- 
bor installations and railways 
in Nigeria, schools in Afghan- 
istan. 
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The names of the Hoechst companies in Canada are: 


Canadian Hoechst Limited, 


Hoechst Pharmaceuticals of Canada Limited 
3400 Jean Talon St. West, MONTREAL 16, Que. 


Ontario Branch: 

Hoechst Chemicals Company 
737 Lakeshore Road 
Toronto 14, Ont, 


FARBWERKE HOECHST AG, 94 chm Saw + Bisniy 
FRANKFURT (MAIN)-GERMANY 





Study Your Market 


Planning 
Pays Off 


If you want to export to 
West Germany, first do 
some homework — with 
statistics and information 
available from government 
trade experts. If the mar- 
ket looks good for your 
products, take a look at it 
personally, not only to 
establish contacts but to 
develop a feel for the mar- 
ket. Then, if prospects still 
look good, go in with both 
feet, trade men advise. You 
probably will not gain much 
if you look on exporting as 
a tap to be turned on and 
off, or as a lush field where 
sales and profits will be 
high after a month’s blitz- 
like development. 


How do you as a potential 
exporter approach the at- 
tractive West German mar- 
ket? 

There are few mysteries 
but there are several com- 
mon-sense guide-rules to fol- 
low, trade specialists say. 

As far as the markef it- 
self is concerned, the door is 
open. 

“The main point for Cana. 
dian exporters to bear in 
mind is that almost anything 
can be sold here providing 
existing domestic and for- 
eign competition can be met,” 
J. A, Stiles, Canadian Com- 
mercial Counsellor says. 

“There are now only a 


‘trade offices 


very few German import re- 
strictions in non-agricultural 
products, and foreign ex- 
change difficulties no longer 
exist.” 

An easy way to test the 
market is to supply literature 
and prices to local importers, 
Stiles suggests. 

Lists of such firms are 
available from the Canadian 
in Bonn and 
Hamburg — Canada’s two 
posts in West Germany. 

But here is an important 
point: 

Don’t throw together your 
presentation too casually. 

German companies are re- 
ceiving offers from all over 
the world. 

So prepare your quotations 
and information with the 
buyer in mind. 

That means use metric 
measurements, use printed 
material in the German lan- 
guage, quote prices free Ger- 
man port. 

It all will help you get a 
careful consideration. 

Many Canadian firms now 
selling to Germany have 
found that a good local agent 
is the best channel through 
which to promote sales, Stiles 
says. 

Perhaps the first step for 
a company new to exporting 
is to call on the services of 
the federal Trade & Com- 
merce Department in Can- 
ada. 

Within this department, 
the trade commissioner serv- 
ice functions on behalf of Ca- 
nadian industry. 

it is responsible for fur- 
thering trade interests in 
markets abroad. 

The trade commissioner 
secures market and credit 
information, conducts market 
surveys, recommends suitable 
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on Canadian Cacific 


AIR CARGO 


effective Sept. 1, 1961 


from and to 


EUROPE 


Save time and money on CPA's overnight 
service from Amsterdam, Europe's most 
convenient gateway to Western Canada 
via the faster Polar Route. 


GUARANTEED AIR CARGO SPACE 
ON ALL FLIGHTS 


Reserve in advance! 


A World of Air Cargo Service! 


NOW! 


TWICE THE SPACE 
WITH NEW 


DES JET 
EMPRESSES 


Call your nearest 
Canadian Paci ifie Off 
er Cargo Agent. 
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agents, supplies continuous 
data on export opp ties, 
tariffs, exchange import 
controls, 

But successful exporters, as 
well as trade counsellors, be- 
lieve that trips abroad are 
desirable and even essential 
in many cases by the firm 
which wishes to develop an 
export business. 

Trade & Commerce officials 
will help you plan your trip 
to West Germany and other 
European countries. 

Trade commissioners and 
counsellors will make ap- 
pointments for you where re- 
quired. 

Information is also avail- 
able from the West German 
foreign offices in Canada — 
Germany maintains consulate 
general offices in Montreal 
and Toronto as well as the 
embassy in Ottawa, plus con- 
suls and honorary consuls in 
many major Canadian cities. 

Trade Commissioner of the 
Federal Republic, located in 
Toronto, is Miss Hedwig Rat- 
tenhuber — widely experi- 
enced in trade affairs and 
willing to provide informa- 
tion to Canadian business- 
men. 

Careful study and planning 
should precede any export 
move to avoid wasted time 
and effort, an experienced 
Canadian exporter says. 

H. Malcolm Smith, pres- 
ident of Smith Manufactur- 
ing Ltd. has been traveling 
to Europe since 1953 on ex- 
port business trips. 

He urges businessmen to 
first contact government 
trade officials. ; 

Mr, Smith, strongly sup- 
ports the idea of visiting 
trade fairs on any overseas 
trip. 

But no businessman should 
expect flash results from his 
initial efforts. 

“It is seldom that enduring 
sales markets, domestic or 
export, can be satisfactorily 
developed by blitz methods,” 
he says. 

For export, you. should 
study the habits, customs and 
preferences of the market. 

Then settle down to de- 
velop this market — over the 
long-term. 

Here’s what export sales 
officials of some leading ex- 
porting firms advise: 


@ Go into export to stay. 
If you try going ‘in and out’ 
of the market, you cannot 
realize top results. 


@ Use printed sources of in- 
formation and statistics first, 
then follow up with personal 
visits. 


@ Plan to adapt your prod- 
uct to the market, if it is 
possible. 


@ Pick your agents abroad 
with care, giving them sales 
aids and samples. 


@ Quote your prices .C.LF. 
whenever possible, or F.O.B. 


Some Bo’s and Deon’ts 


Canadian trade offices in Bohn and Hamburg are 
staffed by men'‘who know the West German market 
and want to share their knowledge with Canadian busi- 


nessmen. 


You can expect market information from them, help 
in your persona] travel plans, counsel on whom to see 


and how to get started. 


One experienced Canadian observer of the German 
market is J. A. Stiles, commercial counsellor at Bonn. 


Here is his “do” and “don%t” advice to exporters: 


DO 


@ Consider the value of a personal visit to. the market. 
Your product is sure to receive better consideration 
if you explain its advantages personally to your prospec- 


tive customer. 


Chances are, too, that you will come away with some 
new ideas which will be helpful to you, 
@ Try to correspond in the German language whenever 
possible. Make it easy for your customer to know what 


you.are offering. 


@ Support your German agent as strongly as you would 
your Canadian sales representatives. 

Whenever feasible, arrange for him to visit your 
Canadian factory, so that he is in a position to do the 
best possible selling job on your behalf. 

@ Bear in-mind the importance of continuity of supply. 
You are not likely to get a second order ii your German 
customer believes you are not prepared to consider Ger- 
many one of your.regular markets. 
®@ Quote prices c.i.f. German port. 

Local firms are too busy to work out your quotations, 

especially when your numerous competitors are pre- 


pared to do so. 


DON’T 


> Overlook the possibility of exhibiting your products at 


a German trade fair. 


The fair is a traditional medium of doing business in 
Germany and is an excellent way of getting started in 


this market. 


> Forget that the German trade offices in Ottawa, Mont- 

real, Toronto, Winnipeg and Vancouver can provide help- 

ful information about German market conditions. 
Examine the excellent English language trade publi- 

cations about Germany which they have available. 

> Let the German customer wait three to four weeks for 


your answer by sea mail. 


Your competitors correspond by air mail. 


plus transportation costs 
from port. 

One exporter points out 
that Canadian businessmen 
are too casual about language 
in dealing with export mar- 
kets. 

“It is not only bad form— 
it is sometimes useless — to 
use English in a country that 
speaks German,” he says. 


“If a company is interested 
in exporting seriously, surely 
it can draw upon the large 
immigrant population to find 
a man who speaks the lan- 
guage concerned. 

“There are perhaps 500,000 
citizens of German national- 
ity in Ontario alone. 


“That suggests it should be 
possible to develop an export 
staff capable of speaking and 
writing the language of the 
customer.” 

However, in the case of 
West Germany, it is true that 
preliminary visits by top 
management are possible and 
profitable even if German is 
not spoken. 

As fof time, a businessman 
can leave Canada in the 


What You Can Sell 


Canadian trade commissioners through the world 
were asked by the Department of Trade & Commerce to 
report on specific market opportunities for Canadian 
goods—chances for opening new markets or increasing 


existing trade. 


The following list of products and commodity groups 
was submitted by commercial counsellors and commis- 
sioners in the two Canadian diplomatic posts in Ger- 
many: the Embassy at Bonn and the Consulate General's 


office at Hamburg: 


Bonn: 

@ Frozen poultry 

® Frozen fruits, vegetables 

@Bleached & semi- 
bleached sulphate pulp 

@ Kraft paper & paper- 
board, particularly kraft 
linen 

@® Light-weight garden 
furniture 


® Automatic vending ma- 
chines 


@ Minute car-wash equip- 
ment 


® Badminton & tennis 
equipment 


® Camping equipment 
@ Egg products 


Canadian trade representative: Commercial Counsellor, 
Canadian Embassy, 22 Zitelmannstrasse, Bonn, Germany. 


Mail: 


(City Address). Cable} Canadian. Phone: 21971. 


Telex: 886421 or 886422 (Domcan Bonn). 


Hamburg: 
®@ Frozen & canned poultry 


® Dried & frozen egg yolk, 
frozen egg melange 


® Slaughterhouse 
ucts: frozen kidneys, 
frozen liver, casings, 
bristles, cow hair 

@ Softwood lumber, ve- 
neer logs, birch, maple, 
hardwood flooring 


prod- 


® Frozen peas, beans, 
blueberries, strawber- 
ries, cranberries 

® Dried apple rings, dried 
cranberriés 


@ Honey 


@ Textiles: synthetic fab- 
rics, woven fibre 

@ Frozen eels, frozen fil- 
lets, canned & mild 
cured salmon 

® Oilbearing seeds; soya, 
sunflower, linseed, mus- 
tard 

@Newsprint, finished 
quality (blueish), roto- 
gravure 

@ Fish oil, fish meal 

@ Deep drawn steel sheets; 
monel nickel _ allo ;~— 
sheets, discs, tubing, etc. 
and dynamo sheets (core 
sheets) 


Canadian trade representative: Consul General, Canadian 
Consulate General, 69 Ferdinandstrasse, Hamburg, Ger- 


many. Mail: 
326149. 


(City Address), Cable. Canadian. Phone: 


evening and begin doing bus- 
iness in Diisseldorf or Frank- 
furt the next morning. 


Both TCA and Lufthansa 
offer. non-stop flights di- 
rectly from Canada to these 
two German cities. 


The only documents you 
need are a valid Canadian 
passport and, to get back into 
Canada, a smallpox vaccina- 
tion certificate. 


X\\ \\\ \ 
\\\ \ 
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Wine Exports U, Dp 


Gesthel vintners and wine 
dealers say they now have “a 
wine for every taste, occasion 
and purse”. 

For three years, 1958 to 
1960, fortune smiled on this 
oldest German industry and 
production was above aver- 
age in each year. 

And the 1959 wine, full- 
bodied and strong, wears a 
“wine of the century” label. 

This vintage wine, bring- 
ing premium prices, comple- 
ments the lighter wine of 
1958 and that of last year 
now coming into distribution. 

“So now, we have a great 
wine for special occasions, 
and light wines of adequate 
quality for ordinary use,” 
one dealer says. 

Although West Germany 
does produce a little red wine 
—notably in the Ahr Valley 
--it is mainly a producer of 
white wine and has estab- 
lished its reputation on world 
markets on this basis. 

The wines of the Rhine 
valley, Rheinhessen, the 
Rheingau, the Palatinate, 
Franconia, Baden, Wurttem- 
berg and the delicate, slight- 
ly bubbly Moselle—all com- 
mand a place in export mar- 
kets. 

While French and Italian 
wines give the domestic 
product stiff competition in 
Germany itself, the German 
wine industry pushes harder 
to broaden export markets. 

Here’s how sales have been 
going in the Canadian mar- 
ket: 

SPARKLING, NON-SPARKLING 
($000) 


A highlight of this steady 
rise in exports to Canada 
has been the growing volume 
among sparkling - wines. 

These products were worth 
a mere $2,800 in 1953 and 
rose to $15,200 last year. 

In West Germany itself, 
consumption of Sekt—the 
German trade word for what 
is in effect champagne—con- 
tinues to rise steeply. 


In 1960, about 69 million 
bottles of Sekt were sold, 

That’s a rise of some 20% 
from the year before and it 
is almost four. times the sales 
in 1954. 

In 1959, many wines had 
specific weights well above 
the average—lifting much of 
the output out of the “ordi- 
nary” class. 

The year yielded full- 
bodied and strong wines not 
often realized in northern 
climates. 

“These are no wines for 
ordinary uses,” a Wine au- 
thority says. 

“They are delicacies ap- 
propriate to festive occasions, 
banquets and the like.” 

However, tourists, especial- 
ly from across the Atlantic, 
are not hesitating to use the 
1959er freely since wine 
prices in Germany are ex- 
ceptionally low by North 
American standards. 

Stores display them for 
prices ranging around $1 
while others are tagged at 
50c and up. 

Since the output in 1959 
was also considerable—about 
25% above average — there 
has been sufficient quantity 
to go around. 

Last year, export business 
reflected the popularity and 
higher prices of the 1959 
wine as it rose over 20%. 

On top of this satisfactory 
result came the 1960 wine 
production—a staggering all- 
time record in quantity. It 
was about double the long- 
term average. 

It placed a terrific stress on 
processing capacity and stor- 
age facilities of the wine- 
growing regions. 

The verdict on quality of 
the 1960 wines: Very ade- 
quate for ordinary use, light, 
with a fruity tartness. 

The other major drink in 
Germany is beer and the per 
capita consumption is. high 
and is climbing higher. 

At approximately 94 litres, 
it is 30-40 litres ahead of 
1953. 

Beer consumption rose to 
51.6 million hectolitres last 
year, or 5% higher than the 
previous year. 


CANADA 


COLOGNE 


REINSURANCE COMPANY 


Cologne 


Germany 


Per capita increase in use 
was at a slightly slower pace 
—-some 3% to bring per cap- 
ita use to 94.6 litres. 

It’s estimated that drink- 
ers above the age of 15 aver+ 
aged over 120 litres of beer 
last year. 

Although beer is associat- 
ed with Germany in the 
minds of many, actual export 
business is small. 


But Germany retains her 
position as a leading nation 
of brewing, of brewing re- 
search and of the training of 
master brewers, 


Hamburg’s 
Problem 


Hamburg’s big problem in 
recent years has been to de- 
velop business in an unfa- 
vorable political situation in 
Europe. 


The Iron Curtain - has 
nipped to some extent the 
port’s very big potential in 
the Soviet Zone of Germany 
anc Czechoslovakia. 


A port official estimates 
the potential Czech business 
for Hamburg at 2.5 million 
tons of cargo. 


But because of political 
pressure to trade with Soviet 
countries and to use Polish 
ports, the actual volume for 
Czech goods is 900,000 tons. 

Some 85% 
Czech trade was 
Hamburg. 

Hamburg fares not much 
better from the Eastern Ger- 
man zone. 

Volume in 1960 was 1.6 
million tons — only 19% of 
the total enjoyed in pre-war 
days from the eastern hinter- 
land of Germany. 

Hamburg officials also feel 
that high - value Deutsche 
marks also steer away some 
business, especially from East 
Germany. 

Revaluation of the D-mark 
early this year aggravated 
this trend, port authorities 
say. 


of prewar 
through 
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Ore Demand Grows 


West German steel in- 
dustry grows and with it 
grows a demand for future 
supply of iron ore. Two 
German steel groups have 
footholds in Canadian de- 
posits — one of which is 
now pushing ahead to 1965 
production, But Canadiaa 
ores face stiff competition 
from Latin America, as 
well as from Africa and 
Asia, and the traditional 
supplies of Europe. German 
steelmen are not so much in 
the market for immediate 
supply as to. ensure, 
through financial participa- 
tion, their supplies for the 
long-term future. 


German steel industry — 
the muscle in the Federal Re- 
public’s buoyant economic 
body—is sighting a target of 


Production is about 19% 


_ above that of 1959. 


Total output in the six- 
nation Coal & Steel Pool was 
just under 73 million tons, 
compared with 40 million 
tons in 1953. 

Steel officials expect the 
Pool countries (Germany, 
Belgium, France, Italy, Lux- 
emburg, Holland) to produce 
a record 75 million tons this 
year, of which West Ger- 
many’s share would be over 
35 million tons, 

The steel market in the 
Pool area has been “remark- 
ably well balanced in recent 
times,” one steel spokesman 
says. ‘ 

With production capacity 
fully used, demand could be 
met and there has been no 
backlog of orders. Stocks 
have also been at normal 
levels. 

Only in one instance— 
summer of 1960—an imbal- 
ance occurred when there 


West German Steel 


1960 
1959 
1958 
1957 
1956 
1955 
1954 


Rolled 
Products 


Crude 
Steel 
Monthly Average Output 


Per Production Day 
(000 metric tons) 


103.0 73.9 
94.0 63.7 
73.0 51.2 
76.1 54.9 
72.9 51.4 
65.6 45.0 
54.3 36.7 


Note: Excluding Saarland until end-1958 


over 35 million tons output 
this year. 


have been only 
minor fluctuations in the 
high level of production 
which got under way in 
mid/59 — aided at that time 
by increased demand arising 
from U. S, steel strike. 


Germany’s crude output 
last year was 34.1 million 
tons, sufficient to maintain 
her position as third steel 
producer of the world. 


There 


was a drop in orders from 
outside countries. 

While steelmen have ex- 
perienced some drop-off in 
foreign orders, higher de- 
mand in the European Pool 
itself has offset it. 

Demands by processing in- 
dustries in West Germany 
have been particularly 
strong. 

West Germany’s produc- 
tion of steel ingots last year 
was 37.4 million metric tons. 

That compares with 29.4 


million in 1959 and 12.1 mil- 
lion in 1950. 

German steelmakers have 
made heavy capital invest- 
ments in steelmaking capac- 
ity and in modernization of 
facilities. 

With modernization, the 
industry hopes to success- 
fully meet competition espe- 
cially in export markets 
where French, Swedish and 
Japanese products are strong 
competitors. 

At home, steelmen gain 
from the rising level of de- 
mand and. production in 
many industries. 

They also stand to gain 
from West Germany's sub- 
stantial foreign aid program 
—designed to assist under- 
developed nations. 

The big Krupp steel. or- 
ganization continues to ex- 
pand. 

It too is carrying out mod- 
ernization and is increasing 
ingot capacity as well. 

At the Rheinhausen inte- 
grated steel plant, new fin- 
ishing mills have been in- 
stalled. 

And another new steel- 
making plant is going up. 

Krupp, occupied with a 
buoyant market in Germany, 
recently opened a forging 
plant in Brazil — first sign, 
say observers, of an interest 
in world markets. 

West Germany’s steel in- 
dustry has its eye cocked for 
continuing sources of iron 
ore. 

How does Canada fit in? 

It shares with Africa and 
Latin America as a prime 
source, 

The Ruhr steel complex 
has fairly good supplies at 
the moment but it wants to 
assure such supply into the 
future. 

To that end, steel firms-are 
ready to invest funds in ore 
exploration and development. 

Although the industry fig- 
ures it will always be a large 
buyer of ore from others, it 
also wants to get part of the 
necessary supply from mines 
controlled or financed, or 
partly so, by itself. 

In 1938, the industry got 
over 77% of its needs from 


STEEL industry in West Germany 


a 
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is hitting a record pace of activity with production 


last year up 16% to 34.1 million tons of raw steel. 


European countries, such as 
Sweden, Norway, France and 
Spain. 

About 15% came from 
North Africa, 7% from Can- 
ada, only a trickle from 
South America. 

That has all changed now. 

By 1959, Latin America 


had become a major source. 

As Europe’s share dropped 
sharply, along with Africa’s, 
that of Canada had risen to 
nearly 8% and Latin Ameri- 
ca’s Was up much more 
sharply. 

The Ruhr’s steel firms see 
mineral development as a job 


for international groups be- 
cause it is so expensive. 

Mannesmann is one firm 
very active in ore develop- 
ment. 

It heads a German group 
in Brazil developing open-pit 
mines. 

German 


steelmen have 
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Caught Off Balance 


By Revaluation 


West German business was 
caught off balance by this 
year’s revaluation of the D- 
mark upwards by 5%. 

Government spokesmen 
had reassured the public that 
nothing of the sort was con- 
templated. 

But the decision was made, 
effective March 5, 

Now, industrialis#s and 
businessmen are not so sure 
it might not happen again. 

Objective of the currency 
move was to strengthen the 
D-mark and preserve stabil- 
ity of German price levels. 

Some prices had tended 
sharply higher in 1960, sug- 
gesting the boom was getting 
out of hand. 

Will it have a dampening 
effect on the West German 


economy, particularly exter- 
nal trade? 

No. clear 
visible. 

But industry analysts point 
out that, for whatever cause, 
a little steam has gone out of 
export business, 

It is still expanding, but 
the growth rate has tended to 
slow mildly in recent months. 

Government authorities are 
counting on such a slowdown 
in exports, and a correspond- 
ing rise in imports. 

Canadian importers, fol- 
lowing revaluation, found 
that an imported article cost- 
ing 100 marks in Germany 
would be worth $25 here. 
Previously, the same item 
was werth $23.80 in Cana- 
dian funds. 


effect is yet 


Changing Trade Patterns 


West German Trade with Two European Trade Blocs 


1960 


$ million 


Imports from EEC 3,023 


Imports from EFTA 
Exports to EEC 
Exports to EFTA 


what they regard as a “foot- 
hold” in some _ promising 
Canadian iron ore properties. 

These are in Ungava dis- 
trict of Labrador and nor- 
thern Quebec, and farther 
south at Wabush Lake in 
Quebec. 

In Ungava, five leading 
Ruhr mills have been involv- 
ed with Cyrus Eaton inter- 
ests in studying large depos- 
its of iron ore there. 

The German group in- 
cludes Fried. Krupp, Hoesch, 
Bochumer Verein, Mannes- 
mann and Oberhausen. 

German interest is about 
50%, remainder held by 
Eaton, including Steep Rock 
Iron Mines. 

But the German feeling at 
the moment is that these de- 
posits are “something for the 
future.” 

They do not see near-fu- 
ture development of them 


1957 1960 1957 
(% of Total 
(U.S.) German Foreign Trade) 


1,763 30.0 23.5 
1,403 19.4 18.7 
2,503 29.5 29.2 
2,336 28.0 27.2 


and mention the difficulty of 
shipping during only a few 
ice-free months of the year. 

To the south, at Wabush 
Lake in the Quebec-Labra- 
dor trough, German steel- 
makers have obtained par- 
ticipation in ore deposits 
administered by Pickands 
Mather & Co. of the U. S. and 
held under lease from Cana- 
dian Javelin. 

Mannesmann heads the 
Ruhr group which will help 
finance and will buy ore 
from the project. 

Target date for first output 
is 1965. 

Besides the U. S. and Ger- 
man representation, Steel Co. 
of Canada and Dominion 
Foundries & Steel are in- 
volved, along with Finsider 
from Italy. 

Capacity will be about six 
million tons of concentrates 
annually. 


STEEL TUBES AND STEEL PLATES 


as essential structural elements for technical plants serve 


economical and cultural progress. 


With an annual production figure of 3.2 million tons of 


crude steel and close to 3 million tons of rolled steel and 
steel tubes, PHOENIX-RHEINROHR has impressively 
strengthened its position in the leading group of the 


Western European steelmaking industry. 


Our range of manufacture includes 130 product groups 


from pig iron and semis to products made of special steels. 


This entails: 


Seamless and Welded Steel Pipes and Tubes - Steel Tube 
Products - Plates and Plate Products - Clad Plates and 
Structural Parts made of Clad Plate 


We also supply: 


Pig Iron - Sections - Reinforced Concrete Rounds - Strip Steel 


Wide Flat Steel 


PHOENIX-RHEINROHR AG 


VEREINIGTE HUTTEN- UND ROHRENWERKE DUSSELDORF - GERMANY 





Fairs Help Develop Markets 


To Exhibit 


Means Sales 


Is participation in trade 
fairs a luxury you feel you 
cannot afford? In Europe, 
the fair or exhibition is re- 
garded as an essential cog 
in the trading machine. The 
fair has a long tradition in 
Germany and today West 
Germany has several inter- 
national fairs and shows 
which attract exhibitors 
and visitors from many 
other countries. Canadian 
exporters and those firms 
who want to develop a mar- 
ket should look seriously 
at this method of develop- 
ing trade, fair officials say. 


If you are thinking of ex- 
porting to West Germany, re- 
member the trade fairs. 

There is a fair for almost 
every line of business. 

Because of the importance 
of fairs as showplaces for 
goods, as meeting places for 
buyers and sellers — export- 
ers cannot afford to pass 
them up. 

There are over 20 major 
fairs and exhibitions in West 
Germany during the next 12- 
month period, all of which 
should interest Canadians, 
trade officials say. 

And there are scores more 
of smaller fairs. 

They may be designed for 
one large, highly specialized 
industry or one phase of an 
industry, or they may pre- 
sent a broad selection of 
products of general appeal. 

Canadian §tradi- 
tionally have taken part in 
such fairs on a limited scale, 
observers feel. 

In some fairs — even big 
ones — Canada is not rep- 
resented. 

To German fair organiz- 
ers, this is a puzzling thing 
-— because the fair or exposi- 
tion has a long and useful 
history in the country, as in 
other parts of Europe. 

Merchants, distributors and 
manufacturers patronize 
them to buy, sell or simply 
keep up to date on what’s 
going on. 

Among the yearly exposi- 
tions are six German interna- 
tiona! trade fairs in the cit- 
jes of Frankfurt, Hanover, 


Cologne, Munich, Nuremberg 
and Offenbach, 

Each fair has its own indi- 
viduality. ; 

But organizers of these six 
fairs say each one comple- 
ments the others, providing 
in total a mass display of 
leading products and attract- 
ing a similarly wide range of 
visitors. 

“Taken all together, they 
represent a central meeting 
place of international trade 
for producers and buyers 
from all continents,” one of- 
ficial says. 

The six fairs offer 745,000 
sq. mi. of exhibiting space. 

Almost every year, the 
fairs extend the space avail- 
able to meet the growing de- 
mands of exhibitors. 

Last year, some 20,000 ex- 
hibitors — many from out- 
side Germany — displayed 
their products or services at 
these fairs. 

An estimate is that 22% 
of exhibitors are non-Ger- 
man. Visitors and buyers 
come from over 100 coun- 
tries. 

These facts underline the 
claim that exhibitors from 
Canada would have rare op- 
portunities to meet person- 
ally buyers from many coun- 
tries, as well as from Ger- 
many. 

Information on these fairs 
is available from Ausstel- 
lungs- und Messe-Ausschuss 
der Deutschen Wirtschaft 
E.V. 

This organization is locat- 
ed in Cologne at Habsburger- 
ring 2-12. 

Here are brief details on 
each of the fairs: 


INTERNATIONAL FRANK- 
FURT FAIR 

This fair is held once in 
the spring, again in the fall, 
every year. 

Several major branches of 
the consumer and _ utility 
goods industries take part to 
make it a “sample’”’ fair. 

One of the oldest European 
fairs, it attracts outside ex- 
hibitors with more than one- 
third coming from outside 
Germany. 

These non-German exhi- 
bitors are located alongside 
the German spaces in the ap- 
propriate category of prod- 
uct or industry. 

There is also a special in- 
ternational section—a “Street 
of Nations’ — where some 
foreign exhibitors locate. 

Objective is to develop the 
fair into a “multiple trades” 
fair, each part concentrating 


on a specific line of goods. 

The Frankfurt fair has un- 
dergone expansion of space 
this year. 


GERMAN 
FAIR 

This fair is held at Han- 
over and again the organizers 
are trying to develop it into 
a series of “fairs within a 
fair.” 

The spacious grounds at 
Hanover are in effect a 
trade city. 

In exhibition halls and in 
open air sections, the capital 
goods industries afe on dis- 
play “in imposing totality.” 

At the same time, several 
sections of the consumer 
goods industries are also rep- 
resented. 

The latter offer a selection 
of products rather than com- 
plete ranges. 

This fair makes its appeal 
to industrialists concerned 
with long-term planning as 
well as those who may want 
to transact immediate bus- 
iness or make immediate de- 
cisions. 

As a result, buyers, tech- 
nicians and executives are 
drawn here to see the 
achievements of the present 
as the possibilities of the fu- 
ture in new materials, de- 
signs and processes. 


INTERNATIONAL 
COLOGNE FAIR 

Consumers goods are king 
at this Cologne fair. 

And the style of presenta- 
tion reflects it. 

It is actually two separate 
fairs, held in the spring and 
fall. 

In the spring, the House- 
hold Goods & Hardware fair 
has built a wide reputation 
by bringing together makers 
of nearly every type of com- 
modity in this section of the 
consumer goods ‘industry. 

In the fall, men’s and boys’ 
clothing displays — and fash. 
ion shows — are included in 
the International Men’s Fash- 
ion Week at the Cologne fair 
grounds. 

A furniture fair is held in 
the spring every second year 
at Cologne. 


INTERNATIONAL HANDI.- 
CRAFTS & TRADE FAIR 

This Munich fair is devot- 
ed particularly to presenting 
various groupings of Ger- 
man and other handicrafts 
and to the suppliers serving 
these manufacturers, 

The work of the skilled 


craftsman — whether work- 
+ 


INDUSTRIES 


“ARE YOU INTERESTED IN A MANUFACTURING 
ARRANGEMENT, A BRANCH PLANT OR EXPORTS?” 


The specialized services of the Industrial Development Branch are available to 
manufacturers seeking new products for diversification; wishing to locate or expand 
present plant operations in Ontario; requiring information on export markets or 
desiting detailed information on domestic markets, raw materials, labour, power, 
transportation, taxation and all factors relatina to branch plant establishment and 


industrial expansion. 


These services are provided on a confidential basis and are free of charge. 


INDUSTRIAL DEVELOPMENT BRANCH 
DEPARTMENT OF COMMERCE AND DEVELOPMENT 
GOVERNMENT OF ONTARIO 


454 University Avenue, Toronto 2, Ontario, Canada 


ONTARIO 


HON. W. M. NICKLE, Q.C., MINISTER 


U.K, OFFICE 


ONTARIO HOUSE, 

13 CHARLES i} STREET, 
LONDON, 5.W.1, 
ENGLAND. 
WHITEHALL 6404 


F. J. LYLE, DIRECTOR 


UNITED STATES OFFICES 


SUITE 1307, 
CANADA HOUSE, 
600 FIFTH AVENUE, 
NEW YORK 19, N.Y. 
CIRCLE 7-2744 


SUITE 682, 

38 SOUTH DEARBORN Ss” 
CHICAGO 3, 

ILLINOIS. 

FINANCIAL 6-2633 


ing in plant or small shop— 
receives the accent here. . 

Complementing the handi- 
crafts are displays of tools 
and machines made by sup- 
plier firms. 

Bringing. both together 
gives the visitor a chance to 
see the industry in total, both 
the high standards of crafts- 
manship as well as the newer 
methods of automation. 


NUREMBERG TOY FAIR 

This is one of the world’s 
top fairs devoted strictly to 
toys. 

It probably offers the big- 
gest assortment of toys of any 
European fair, officials say, 

This international fair has 
done a great deal to improve 
and consolidate the tradition. 
al position of Nuremberg as 
a great toy-making centre. 

The traditional types of 
toys are complemented by 
newer lines of products, 
made to keep pace with the 
changing interests of chil- 
dren. 

Advancing interest of chil- 
dren in technical products is 
reflected in the exhibits now. 


OFFENBACH INTERNA- 
TIONAL LEATHER GOODS 
FAIR 

Held twice a year, the 
leather town of Offenbach 
hosts an international con- 
tingent of exhibitors and vis- 
itors connected with leather 
products. 

That includes a great many 
general merchants and dis- 
tributors of consumer goods. 

This fair coincides with the 
Frankfurt fair in time be- 
cause the two cities are 
neighbors. 

One trip to Germany per- 
mits a visitor to see both. 
(Half-hour bus service con- 
nects the two fairs.) 

Exhibits offer buyers a 
chance to see a wide range 
of new styling in travel 
equipment and other leather 
goods. 

All the fairs are organized 
to accommodate non-German 
exhibitors and visitors. 

Interpreters are available. 
Writing and duplicating of- 
fices are provided. 

There are conference rooms 
and rest lounges. 

Usually, there is a choice 
of cultural entertainment. 

Branch offices of foreign 
trade banks are set up at 
each fair for banking and 
exchange services. 

Most fairs will help to find 
accommodation for visitors. 

There are reduced rail 
travel rates applicable to vis- 
itors who have admission 
tickets to German trade fairs. 


Travel 
Rhine In 
Luxury 


There is a new floating 
hotel in the “white fleet” of 
passenger steamers plying the 
Rhine. 

The Deutschland is the 
largest and most luxurious 
of the world-famous Rhine 
vessels. 

It began regular runs this 
year between Cologne and 
Mainz — a trip which takes a 
day. 

The 650-ton ship accom- 
modates 3,200 passengers, 
boasts four decks, two dining 
rooms, a cafeteria and bar. 

Passenger travel is offered 
on this river of storied 
romance by the Cologne- 
Diisseldorf Rhine Steamship 
Co, from March to October— 
with schedules stepped up in 
the peak mid-summer 
months. 

Excellent food, and wines 
from the company’s own 
vineyards, attract thousands 
of Germans and foreign tour- 
ists aboard every year. 

The river winds between 
steep slopes, where vineyards 
have flourished from the 
times of the Roman occupa- 
tion. 

Old castles and ruins perch 
atop the gorges — each pile 
with its own legend running 
back to a misty past. 

Some of the attractions 
which can be combined with 
this trip in the fall: 
@ The cclorful “Rhine 
Aflame” (this vear on Sept. 
16) at St. Goar on the river 
between Riidesheim and Kob- 
lenz. 

In this folk festivai, Rhine- 

landers welcome the autumn 
With fireworks, floodlights 
and bonfires. 
@ There are almost con- 
tinuous wine festivals 
through September and \Oc- 
tober, at such well-known 
wine towns as Koblenz, Bin- 
gen, Boppard, Neustadt-on- 
wine Road. 
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These Trade Fairs 
Can Help You 


This list describes briefly the leading West German 
trade fairs in which trade officials believe Canadian com- 
panies would be interested. 


1961 
BERLIN 
@ German Exposition’ — Oct. 14-29. Organizer: Berliner Avs- 
stellungen, Masurenaliee 5-15, Berlin-Charlottenburg. 
DUSSELDORF e 


@ international Sales & Fashion Week, Sept. 24-27. Organizer: Verkavfs- 
und Modewoche GmbH., Schaferstrasse 25, Dusseldorf. 


@ German Footweor Exhibition, Oct. 1-3. Organizer: Nordwestdt, Ausstel- 
lungs-GmbH., Ehrenhof 4, Dusseldorf. 


@ German Wood Fair, Oct. 20-29. Some organizer as above. 

@ Sales & Fashion Week, Nov. 12-17, Organizer; Verkaufs- und Mode- 
woche GmbH. 

FRANKFURT 


@ International Frankfurt Fair, Sept. 3-7. Organizer: Messe- und Ausstel- 
lungs-GmbH., Friedrich-Ebert-Anlage 57, Frankfurt (Moin). 


@ Office Equipment Show, Oct. 11-14. Some organizer os above. 

@ Frankfurt Book Fair, Oct. 18-23. Organizer: Borsenverein des Deutschen 
Buchhandels e.V., Grosser Hirschgraben 17-19, Fronkfurt. 

HAMBURG 


@ North German Textiles & Clothing Fair, Sept. 16-17. Organizer: Planten 
un Blomen, Ausstellungspark der Freien und Hansestadt Homburg, Am 
Dammior, Hamburg 36. 


@ Office Equipment Show, Oct. 3-6. Same organizer os above. 
COLOGNE 


® International Household Goods & Hardware Fair, Sept. 8-10. Organizer: 
Messe. und Ausstellungs-Ges, mbH., Postschliessfach 140, Cologne-Deutz. 


@ General Provisions & Fine Foods Exhibition, Sept. 23-Oct. 1. Same or- 

ganizer. 

@ West German Office Equipment Show, Oct. 14-18. Some organizer. 

@ International Fair for Lingerie, Foundation Garments & Underwear, Oct. 

20-22. Same organizer, 

MUNICH 

@ International Building & Home Furnishing Exposition, Sept. 15-Oct. 1. 

Organizer: Verein Ausstellungspark Munchen e.V., Theresienhohe 14, 

Munich. 

OFFENBACH 

@ International Leather Goods Trade Fair, Sept. 2-7. Organizer: Offen- 

bacher Messe-Geselischaft mbH., Kaiserstrasse 108-112, Offenboch. 

STUTTGART 

@ Federal German Restaurant & Catering Exhibition, Oct. 27-Nov, 5. 

Organizer: Stuttgarter Ausstellungs-GmbH., Am Kochenhof, Stuttgart, 
1962 

DUSSELDORF 


@ international Printing & Paper Fair, May 
Ausstellungs-GmbH., Ehrenhof 4, Dusseldorf. 


@ International Foundry Trade Fair, Sept. 1-9. Same organizer as above. 


5-18, Organizer: Nordwestdt, 


FRANKFURT 

@ International Frankfurt Fair, Feb. 18-22. Organizer: Messe- und Aus- 
stellungs-GmbH., Friedrich-Ebert-Anlage 57, Frankfurt. 

HANNOVER 

@ German Industries Fair, April 29-May 8. Organizer: Deutsche Messe- vu, 
Ausstellungs-AG., Messegelande, Hannover. 

COLOGNE 


@ International Furniture Fair, Jan. 31-Feb. 4. Organizer: Messe- und 
Ausstellungs-Ges. mbH., Cologne-Deviz. 

@ international Household Goods & Hardware Fair, Feb. 23-26. Same 
organizer as above. 

@ International Dental Show, July 7-15. Same organizer. 


MUNICH 

@ International Handicrafts & Trade Fair, April 18-29. Organizer: Verein 
fur Handwerks-Ausstellungen und Messen e.¥:, Theresienhohe 14, Munich. 
NURNBERG 

@ International Toy Fair, Feb. 11-16, Organizer: Spielwarenmesse GmbH., 
Berliner Platz 24, Nurnberg. 

OFFENBACH 


@ International Leather Goods Trade Fair, Feb. 17-22. Same organizer as 
in 1961. 
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West Germany’s First 
A-Station in Operation 


Canada has sold West Ger- 
many over $737,200 worth of 
uranium ores and concen- 
trates over the past three 
years. 

_ Exports have fluctuated 
from $314,000 in 1958, down 
to $129,260 in 1959, back to 
$293,970 last year. 

West Germany is pushing 
ahead with its atomic pro- 
gram which includes a num- 
ber of research reactors of 
different types — one similar 
to Canada’s heavy water 
moderated natural uranium 
type. 

The ultimate direction the 
program takes will affect our 
export businéss in uranium. 

Meanwhile, Germany has 
placed its first atomic power 
station in production near 
Frankfurt. 

It began delivering current 
into the public grid at mid- 
year. 

Its capacity is 15,000 kw, 
or enough power for a town 
of 20,000 persons, 

Also this year, Germany set 
its sights on completion of its 
first atom-driven merchant 
ship. 

It is scheduled to make its 
maiden voyage in 1965. 

Likely, the vessel will be 
powered by an_ organic- 
moderated reactor. 
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KNOWS— =: 


HOW 


And the whole history of BASF 
proves it! Starting with the first 
production of synthetic dyestuffs in 


the second half of the last century, 
and continuing right up to the 


latest revolutionary developments 
in the petrochemical field, the 
chemical and technical staff of 
BASF have always proved their 
capability of dealing with the most 


The Federal Republic got 
into the atomics-for-peace- 
ful-uses business in 1955, 

Its program calls for power 
production from a series of 
four or five different reactor 
types, amounting to 500 
megawatt output by the mid- 
1960s. 


Canada Buys 


Deutz Diesels 


West Germany does a sub- 
stantial world trade in diesel 
engine tractors — and Can- 
ada buys over $660,000 of 
engines, parts and complete 
units. 


One of the leaders in this 
German trade is Klockner- 
Humboldt-Deutz AG which is 
increasing diesel tractor cae 
pacity from 22,000 units te 
30,000 yearly. 


Expansion is due to rising 
export market demands. 


Deutz placed its first plow, 
powered by an internal com- 
bustion engine, on the mar- 
ket back in 1908. A diesel- 
driven tractor made an ap- 
pearance in 1923 and the first 
11 hp light tractor was made 
in 1936. 
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complex problems. Itis always 
worthwhile to discuss chemical 
problems with BASF. 


Dyestuffs and Auxiliaries for all 
Industries — Plastics — Fertilizers 
and Pest Control Products — 
Inorganic and Organic Chemicals — 
BASF Magnetic Recording Tape. 


Beudisoh. Apuiler ele khbb AG 


Ludwigshafen am Rhein West Germany 


Canadian Distributers: 


BASF CANADA LIMITED, 


395 Beaumont Avenue, 


Montreal, Que. Tel, CR. 7-218$ 





Push to Boost 
Transportation 


On road, rails, water and 
in the air — movement of 
goods and passengers is big 
business in West Germany. 
So is; the activity in rail 
shops, aircraft plants and 
shipyards, and across the 
countryside where a major 
road-building program is 
under way. The civil air- 
craft industry, held to- 
gether by outside military 
orders, may be ready for a 
revival. And Canada is 
shooting for cargo aircraft 
sales as German require- 
ments increase. 


Transportation is a bus- 
tling industry in West Ger- 
many. 

A heavy demand on facili- 
ties. of shipping, railways, 
airlines and motor vehicles is 
generated by the country’s 
soaring external and internal 
trade and by thousands of 
foreign and domestic travel- 
ers. 

Signs of this high-level 
transport volume: 


@ Some $800 million were 
invested in a _ continuing 
road-building program last 
year. 

That’s aside from land or 
planning costs. 


@ German shipbuilding had 
total production value of 
around $702.2 million, up 
nearly 5% from the previous 
year. 

The figure includes con- 
struction for inland water- 
ways and work on export ac- 
count, 


e@ Airlines have sharply in- 
creased both their cargo and 
passenger traffic in and out 
of West Germany. 


@ Passenger cars on German 

roads rose from 700,000 in 

1951 to last year’s 4.6 million. 
Output of trucks has been 

running 7%-8% ahead of last 

year, 

@ The German Federal Rail- 


roads — a state-owned rail 
complex — is pushing ahead 
with electrification and 
diéeselization to provide bet- 
ter service and to effect 
economies. 


FEDERAL RAILROADS 
Track mi, 
Stotions ...... @eecese . 
Passenger cors 
Freight cars ...«. 
Locomotives 


The railways last 
moved 10% more 
than the year before. 

Shipyards continue at a 
pace which keeps West Ger- 
many in third place among 
world shipbuilders, ranking 
behind U. K. and Japan, ac- 
cording to Lloyd’s Register of 
Shipping. 

There were 209 sea-going 
vessels constructed last year 
representing total gross reg- 
ister tonnage of 1.1 million. 

Of these, 116 totaling 889,- 
361 tons were built on for- 
eign orders. 

Around mid-year, the Fed- 
eral Ministry of Economics 
reported there were about 
212 sea-going vessels of 1.1 
million gross register tons 
under construction in West 
German shipyards. 

Of this total, 88 vessels 
were being built on foreign 
account. 

German. shipping this year 
reached a total of 2,650 sea- 
going ships with an aggregate 
gross registered tonnage of 
4.7 million — a 12% increase 
on the tonnage of 1938. 

But the German maritime 
industry is still well off her 
prewar position as second 
marine nation. She ranks 
10th at present. 

West German ships sail to 
all major world ports and 
their services alone call at 
some 600 ports. 

In the ports of West Ger- 
many last year the volume 
of goods transshipped was 
about 80% greater than be- 
fore the war. 

The older ports however 
have not shared proportion- 
ately since much of their 
former business in the east- 
ern hinterland has_ been 


year 
freight 


channeled off to Soviet ports. 

Inland shipping plays a 
big part in transport of goods 
in West Germany. 

The great rivers Rhine, 
Weser and Elbe running 
north-south are crossed by 
canals. 

Canals link the Rhine with 


“‘Morthrhine-Westphalia in- 


dustrial area and with the 
north and central waterway 
network. 
. In the south, the Rhine sys- 
tem is being expanded by 
improvement and develop- 
ment of waterways on the 
Main, Neckar and Mosel. 
Eventually, the Danube 
will be connected with the 
larger system when the 


the use of piston equipment 
in freight movement. 
Lufthansa German Airlines 


has shown some steep gains. 


in traffic in early 1961. 
First quarter cargo gain 
was 115%, and passenger 
traffic went up 89%. . 

Eastbound cargo volume 
jumped 168%. and westbound 
62%. 

The airline had introduced 
its Boeing 707 jet service be- 
tween Germany and North 


.America in 1960. Montreal is 


linked in this service. 
Cargo business has been 
higher, Lufthansa says, be- 
cause of the greatly expand- 
ed fleet of converted piston 


Rates from Montreal to 
Europe, airline spokesmen 
say, will range from Ic to 9c 
Ib. cheaper than from New 
York, 


With advent of the jet age 
in air travel, Lufthansa Ger- 
man Airlines placed orders 
for Boeing 707 interconti- 
nental type aircraft-as well 
as for the Boeing 720, a me- 
dium-long-range aircraft. 


Last year, Lufthansa car- 
ried some 1.3 million passen- 
gers. 

Length of the routes flown 
with the jets has increased 
to 80% (1960: 30%) of the 
whole Lufthansa network. 

With 64 intercontinental 


MANUFACTURE of transportation equipment booms, This is plant of giant Klockner- 


Rhine - Main - Danube 
canal is completed. 

About 70% of the inland 
waterways are navigable by 
ships of more than 1,000 tons 
capacity. 

Today, some 8,000 West 
German vessels use the 
waterways. 

They have total capacity of 
around 4.9 million tons. 

Air traffic to and from 
Germany has entered a pe- 
riod of fast growth. 

That is due to the intro- 
duction of jet aircraft and 


ship 


ills 


Humboldt-Deutz AG, 


aircraft now replaced by jets 
on the passenger runs. 

Substantial cargo allow- 
ances on the jets have also 
increased freight figures, 

Trans-Canada Air Lines al- 
so operates direct jet service 
to West Germany. 

There is a major rate 
change taking place for trans- 
Atlantic cargo. 

Effective Sept. 1, rates 
drop by up to 65% from pre- 
vious levels. 

The airlines will be push- 
ing for bigger cargo volume. 


a 


flights weekly (50 to and 
from North America), the 
airline’s jets handle 74% of 
payload. 

Improvements and exten- 
sions are also planned by 
Lufthansa for German and 
European services. 

Canada may win some air- 
craft business from West 
Germany. 


Canadair Ltd.’s CL-44 
swingtail transport plane 
may be used for ferrying jet 
fighters,from North America 
to West Germany. 


. electrification — more 
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Lufthansa cargo officials 
have been studying the $4.5 
million Canadian plane and 
watching tests of its ability. 


The German Federal Rail- 
way services have been 
steadily expanded and mod- 
ernized over recent years. 

About 85% of all West 
German rail services is pro- 
vided by the federal system. 


turnover of the 
US$2,000 


Annual 
system is about 
million. 

The federal rail organiza- 
tion has, since 1952, com- 
pletely overhauled over 12,- 
000 passenger coaches out of 
total of 22,000 now available. 


Its stock of 268,000 freight 
cars has also been improv- 
ed. Special-service cars, de- 
signed for industrial services 
of all kinds, have been in- 
creased to 30,000 or 11% of 
entire stock. 

After the war, the Federal 
Railways decided to bypass 
the diese] age and go in for 
suited 
for German conditions, it was 
felt. 

Today, the electrified sec- 
tion makes up 12% of the 
whole network. 


Outlay of US $1,000 million 
annually for road construc- 
tion in West Germany is well 
ahead of most other Euro- 
pean countries. 


In addition, there is mu- 
nicipal road construction. 

The rising volume of traffic 
has underlined the needs for 
more and better roads. 


Building of bypasses 
around small towns with 
their dangerous, narrow 
streets is a major facet of 
the program, 


The. autobahn—multi-lane 
throughway —is the best 
method of bypassing and a 
mammoth program is under 
way. They are being built as 
a network independent of 
local traffic but connected by 
feeder lines to roads of mixed 
traffic. 


In many areas, the auto- 
bahns have already become 
overloaded with local traffic, 
however. That means Wid- 
ening of them to six lanes 
from four. 


Autobahn construction was 
stopped in 1942. 

On the formation of the 
Federal Republic, only a 
small amount of work could 
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German Spending 
On Transport 


(1949-1960) 


Road building .. 
Federal railways 
Sea-going shipping 
Industrial transport 
Public transport 
Waterways 

Inland shipping 
Seaports 

Aviation 


Cargo-handling, storage at seaports 


Non-federal railways 


be done on them because of 
lack of finances. 

In 1958, a four-year plan 
for road building was insti- 
tuted. 

Federal funds, loans and 
part of the gasoline tax were 
made available for increased 
building. 


At end of next year, it is 


estimated that federal roads 
will be 50% greater in mile- 
age over 1955. 

This year, motorists will 
see opened the first big link 
between the North Sea and 
the Swiss border—an auto- 
bahn completely bypassing 
all towns and avoiding all 
same-level junctions. 
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THIS LINE 


OLuTscHe 


OF ACTION... 


SUNDESBAHN 


To all Europe route your freight via 


German Federal Railroad « Superb handling 


e Ultra-modern equipment « Fast connections 


—add up to the SPEED and SERVICE so essential 


in this highly competitive age. Ship sure— 


ship safe —ship via German Federal Railroad. 


See your Freight Forwarder or contact: 


GERMAN FEDERAL RAILROAD 


GENERAL AGENCY FOR NORTH AMERICA 


13 W. 42n0 STREET, NEW YORK 36.N.¥. 


* JOACHIM WENZEL. 
. GENERAL REPRESENTATIVS 


Prone: LOneacer 8-75848 


In 1886 Gottlieb Daimler and Karl Benz first introduced their motor vehicles to the public. This heralded the start of a spectacular technical evo- 
lution: the mechanization of transport. The founders of Daimler-Benz AG had attained their goal. It was the realization of man’s age-old ambition 
to travel further and faster, in comfort and safety, at low cost. The ‘horseless carriages’ of Daimler and Benz, who were acclaimed as brilliant 
pioneers of a new era, fulfilled this long-cherished wish thus giving lifea new rhythm and a quicker pace; transport and industry took on a 
new, fresh complexion. The vehicles of yesteryear cannot be compared with those of our time, but there has been no change in their essential 
purpose: to serve us, give us more travel independence - and more pleasure. The seeds sown by Daimler and Benz have ripened into the 
Mercedes-Benz vehicles and engines built by Daimler-BenzAG. Anticipating tomorrow's needs today, through the production of first-class auto- 
mobiles for rugged dependability: this is the firm's contribution to a higher standard of living and technical progress in all countries of the world, 
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